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Fawn Hall testifying Tuesday in Ifae Iran-contra hearings. 
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Top Military Not in U.S. 
At Time of Stark Attack 


apers 
’Not Cover-Up 

IranrContra 
Hearings End 
First Phase 

The Associated Press 

WASHINGTON — Fawn Hall 
testified Tuesday that she never 
considered her shredding, altering 
and removing sensitive documents 
from Lieutenant Colonel Oliver L. 
North's files to be pan of a cover- 
up. 

“I use the word protect” she 
said. 

In occasionally contentious testi- 
mony, Miss Hall at one point said 
her activities as the Iran-contra af- 
fair unraveled last autumn were 
justified because “sometimes you 
nave to go above the written law ” 
A few minutes later, she backed 
away from that position. 

She retracted none of her sup- 
port for her former employer, how- 
ever. She described Colonel North 
as every secretary’s dream to work 
for, praising his hard work and pa- 
triotism and challenging an asser- 
tion by Senator William S. Cohen, 
Republican of Maine, that the for- 
mer National Security Council aide 
had no right to limited immunity. 

Miss Hall’s second day of testi- 
mony ended the initial phase of 
congressional hearings on the af- 
fair. which recessed Tuesday. They 
are tentatively scheduled to start 
again June 22. 

She was the ISth' witness in ses- 
sions that have provided what Rep- 
resentative Lee H. Hamilton. Dem- 
ocrat of Indiana, described as 
“some of the most extraordinary 
testimony ever given to the U-S. 



Reagan Receive® 6 
Tepid Support I 
On Terror, 



M3l LaigxIOh'KwIwUFI 

Leaders of the industrialized nations posed on Tuesday before beginning the summit 
meeting. They are, from left Prime Minister WiJfried Martens of Belgium, Jacques 
Delors, president of the European Commission, Prime Minister Yasuhiro Nakasone of 
Japan, Prime Minister Margaret Thatcher of Britain, President Ronald Reagan, Prime 
Minister Amin tore Fanfani of Italy, President Francois Mitterrand of France, Chancellor 
Helmut Kohl of West Germany and Prime Minister Brian Mulroney of Canada. 

East German Police , Rock Fans Clash 
In Berlin for the Third Straight Night 
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By George G Wilson , 

Washington Past Service 

WASHINGTON —Navy Secre- 
tary James H. Webb Jr.- and die 
national security adviser, Frgipk G 
Carlucd, were distressed lbat the 
military leaders they wanted to 
consult most were out of .the pram-, 
try when the U.S. frigate Stark was 
at tacked by ah Iraqi JSgh^pdljjafc' 
on the nigbtQf j T.'f 

to" Pentagon bffififcfe?' 

Admiral William J. 
chairman of the Joint _Gbgfc$s; 
Staff and the top military ady&erto’ 
President . Ronald Reagan^ was in 
Paris; General Larry D. Welch, air 
force chief of staff, was en route to 


at one time arid not available for 
f ace^torface consultation on how 
-the Uaiie&St^tes should respond 
to. thc StHrk attack. 

" There w5s also grumbling among 
i'sonae mflkary -professionals that 
AdmiraJ. Carlijjlfi AJL Trost, the 
chief of navaiI operati6AS, lje#t it to a 
^ewsmedia on 


m&l 



“What these commi trees have 
heard is a depressing story,” Mr. 
Hamilton said. “It is a story erf not 
Idling the truth to the Congress 
and the American people." 

Colonel North and a framer na- 
tional security adviser to President 
Ronald Reagan, Rear Admiral 
John M. Poindexter, are expected 
to be caUed.to testify under limited 
immuni ty when the hearings re- 
sume. 

- . Chi Tuesday, Miss Hall was ro- 



dftefi vmp was conducting a public 
information seminar in New 
Ham{&m& White Mountains. 

Brazil, and General John K. Wick- 


ham Jr., army chief of staff, was on 
an Asian swing. . . 

Mr. Webb and Mr. Carlucd, ac- 
cording to a top Pentagon execu- 
tive, were “furious” that so many 
top officers were out of the country 


ition- ^ 


•• JSS 

c. r 




.! V 


. - 


Kiosk 

Demjanjuk Said 
Not to Be Tvan’ 

BARCELONA (AFP) — A 
survivor of the Trebfinka death 
camp has testified at a court 
near here that John Demjanjuk, 
currently on trial in Israel on 
charges, of being a Nazi war 
criminal, was not the Trcb&nka 
guard known as “Ivan the Ter- 
rible.” 

Joaquin Garda Ribes, 86. 
was heard by a court in Saba- 
dell on behalf of the Jerusalem 
court that is trying Mr. Dem- 
janjuk. Mr. Garda said televi- 
sion pictures he saw of Mr. 
Demjanjuk, 67, did not corre- 
spond with his memory of the 
former Treblinka guard. 



Pope John Paul D at Lu- 
blin's Catholic Universi- 
ty on Tuesday. Page 2. 

GENERAL NEWS 
■ The idea of patenting geneti- 
cally engineered animals has Jed 
to a loose coalition erf unexpect- 
ed opponents- Page 6. 
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when 241 Marines were killed in a 
Beirut bombing, was in Washing- 
ton and availablc fpr consultation 
after the Stark attack. 

* , Spokesmen for the foorrStar offi- 
.cers whowefeout of the country on 
May 17 raid that their bosses kept 
m-consfant, secure communication 
with Washington command centers 
and had deputies in Washington to 
address any issues that arose after 
the Stark attack. 

Captain Jay Coupe, press aide to 
Admiral Crowe, said the admiral 
stayed on top of the Stark situation 
while he was in Paris, and tad 
thought about rushing back to 
Washington but saw little he could 
do. there that his deputy could, not. 

Captain Coupe noted that Con- 
egress, in passing the military reor- 
ganization act last year, established 
a deputy chairman of the Joint 
Chiefs as the second ranking mili- 
tary officer in the country. The 
deputy chairman. General Robert 

T. Herrcs of the air force, was in 
Washington and fully up to date on 
the Stark situation and available to 
civilian policy makers in the Penta- 
gon, the White House or elsewhere 
In the government. Captain Coupe 
said. 

■ Iranian Qtafleogc 

U.S. officials have disclosed that 
an Iranian destroyer challenged a 

U. S. merchant ship being escorted 
by a .U-S. warship in the Strait of 
Hormuz on Friday, United Press 
International reported from Wash- 
ington. 


By Robert J. McCartney 

Washington Post Service 

BERLIN — Fcr the third 
straight night, hundreds of young 
pop music fans clashed early Tues- 
day with the East German police, 
who tried to bar them from listen- 
ing to a concert just across the 
Berlin WaH 

It was the most serious outbreak 
of public discontent in East Berlin 
ill neatly 10 years. 

The police arrested several dozen 
young people along the Unter den 
Unden boulevard, the main thor- 
asked about hertestimony ought arc, wrestling them into p> 
r in -which she said - that ‘ jjee cars and occasionally beating 
them with nightsticks. 

The East German authorities de- 
nied Tuesday that there had been 
any dashes between young people 
and the police but said there had 
been Western attempts to provoke 
trouble. 

The official ADN news agency 
said reports by Western correspon- 
dents of angry confrontations be- 
tween the police and thousands of 
young people were “horror tales.” 

“There can be no question of 
clashes between youths and po- 


Cotond North had told her. to alter 
four documents on Nov. 21 and 
that also that day they jointly 
shredded a stack of documents 18 
inches (46 centimeters) high. 

Asked by Representative Louis 
Stokes, Democrat of Ohio, whether 
the shredding was motivated by a 
desire to cover up activities, Miss 
Hall replied: “I don’t use the word 
.cover-up. I use the word protect.” 

She said she expanded the scope 
of the shredding, adding phone 
logs and copies of computerized 
interoffice memos, because they 
were “revealing as far as conversa- 
tions between Colonel North and 
other people which 1 feh in my 
mind were private.” 

Testifying under a grant of im- 
munity, Miss Hall said Colonel 
North watched without visible 
emotion as Mr. Reagan announced 
his dismiftsal at a televised news 
conference on Nov. 25. 

“He didn’t get angry, didn’t bang 
the table, didn't say bad words.” 
she said. "He just took it.” 

■ A Determined Witness 

Haynes Johnson of The Washing’ 
ton Post reported from Washington: 

The strain on Miss Hall was visi- 
ble in her two hours at the witness 
table Monday afternoon. She was 
trembling when she raised her hand 
to take the oath before beginning 
her testimony, and her face was 
lined with fatigue when she ended. 
But she proved a determined wit- 
ness with a clearly defined mission 
and rationale. 

By her own account. Miss Hall 
thought of herself as a player no 
less than Colonel North and the 
others who became involved in the 
Iran-contra affair. 

“It was a policy erf mine not to 
See TESTIMONY, Page 2 


lice.” the ADN statement said. 
“They exist only in the fantasy of 
some Western correspondents who 
drive to and fro over the border 
with the aim of creating sensa- 
tions." 

The young people, mostly in 
their 20s or late teens, chanted 
“Gorbachev! Gorbachev!” in an 
evident appeal to the authorities in 
East Germany, an orthodox-mind- 
ed communist state, to copy some 
of the Soviet leader's reforms 
aimed at easing restrictions on ex- 
pression. 

The demonstrators tossed small 
firecrackers and empty wine bottles 
over lines of green-uniformed po- 
lice officers and plainclothes 
agents, who blocked them at sever- 
al points from coming any closer 
than 400 yards (365 meters) to the 
Berlin WalL 

Just beyond the wall the British 
rock group Genesis and its star. 
Phil Collins, were performing on 
the last night of a three-night rock 
festival in West Berlin. 

“The wall must go!" and “Down 
with the pigs’" the young people 
also shouted. 


The three nights of disturbances 
were the most serious in East Berlin 
since a dash following a rock con- 
cert in October 1977. Four persons 
reportedly died in that confronta- 
tion. 

The incidents came at a particu- 
larly embarrassing time for East 
Germany, which has sought to use 
this year's 750th anniversary of 
Berlin to highlight the country's 
successes. East Germany enjoys 
one of the highest standards of liv- 
ing in Eastern Europe and has 
shown few signs of political insta- 
bility. 

The street confrontations are 
likely to sharpen the dilemma fac- 
ing the East German president. 
Ench Honeeker. who has resisted 
Mikhail S. Gorbachev's appeals for 
greater openness and democracy in 
communist sodeties. Western dip- 
lomats said. 

The East German authorities 
fear that an easing of restrictions 
on the media or on public debate 
could be more disruptive than in 
other East European countries, ac- 
cording to the diplomats and other 

See BERLIN, Page 2 


By Lou Cannon 
and Hobart Rowen 

H oihmgton Fa it Service 

VEN ICE — President Ronald Reagan received only tepid support here 
Tuesday from allied leaders attending the 13th annual economic summit 
meeting for U.S. policy on terrorism and the Gulf and also came under 
strong pressure to reduce the U.S. budget deficit. 

Both President Francois Mitterrand of France and Chancellor 
Helmut Kohl of West Germany de- 
scribed the U.S. budget deficit as 
the “central issue” facing the global 
economy. 

Prime Minister Yasuhiro Naka- 
sone erf Japan, usually conciliatory 
to U.S. policy in Mr. Reagan's 
presence, also spoke out forcefully 
about the harmful impact of the 
American deficit. 

The general economic package 
emerging at the summit meeting 
after the seven finance ministers 
met Tuesday appeared to fail short 
of U.S. goals to seek agreement on 
measures sustaining world eco- 
nomic growth, policy coordination 
and the reduction of farm subsi- 
dies. 

Conspicuously absent from the 
terrorism statement was a passage 
in last year's declaration at the To- 
kyo economic summit meeting 
pledging “refusal to export arms to 
states which sponsor or support 
terrorism.” 

Secretary of State George P. 

Shultz said there was “no particular 
reason” for this deletion but anoth- 
er administration official said the 
United Stales had eliminated the 
passage from the draft presented to 
the allies. 

He said this avoided what “could 
hare been an embarrassing remind- 
er" of the clandestine U.S. arms 
sale to Iran. 

Before he left for the summit 
meeting in Tokyo last year. Mr. 

Reagan approved a mission to Iran 
carrying weapons in return for a 
prospective trade of American hos- 
tages. 

The Tokyo summit meeting 
statement on terrorism agreed to 
“intensify the exchange of informa- 
tion” between governments about 
terrorists. 

Mr. Shultz said Tuesday at a 
news conference after the summit 
session that increased international 
cooperation had produced a'world — 
wide decline in terrorist incidents, 
especially in Europe. 

Mr. Shultz was asked about the 
case of Mohammed Ali Hamadeh, 
a Lebanese Shiite Moslem accused 


of perpetrating a TWA hijacking 
two years ago who is now held in 
custody by West German authori- 
ties. 

The Reagan administration is 
seeking to have Mr. Hamadeh ex- 
tradited to the United States or 
tried for the murder of a U.S. Navy 
See VENICE, Page 2 



Venice Gains 
Said to Fall 
Short of U.S. 
Expectations 

By R.W. Apple Jr. 

■\*H' Vo** Times Semtv 

VENICE — On the eve of this 
week’s summit conference, How- 
ard H. Baker Jr„ the White House 
chief of staff, made a point of say- 
ing. “I am not one of those who 
hare gone about trying lo diminish 
expectations.” He predicted “im- 
portant developments.” 

Secretary of State George P. 
Shultz suggested Tuesday night 

NEWS ANALYSIS 

that the United States had achieved 
what it sought in Venice — that 
Mr. Baker's prediction had borne, 
fruit. 

But other key aides to President 
Ronald Reagan sounded a good 
deal more defensive, especially in 
private. 

They were describing the summit 
meeting as a throwback to the first 
summit meetings. 

“A meeting with no agenda and 
no great expectations." one White 
House official called it, “whose real 
purpose was simply a frank ex- 
change of views.” 

Officials from other nations of- 
fered a still less positive reading of 
events as the leaden finished the 
second or their three formal ses- 
sions. 

• “They’re paralyzed,” a ranking 
official in one delegation said when 
asked to assess the mood of the 
conferees. 

“They fed a compulsion to avoid 
visible risk They're much more 
afraid of dissent than emptiness.” 

A Canadian described this gath- 
ering as “the most fragmented I've 
ever been involved in, with predict- 
able results." 

A Briton termed it “a lot of jaw- 
jaw to no very gr-at effect, which 
suits the Europeans just fine." 

Every summit conference seems 
to produce its joke, and this one is 
being described in the hotels, res- 
taurants and bars of Venice as 
“bland canaL" 

Fearful that President Reagan 
would be portrayed as the big loser, 
because he came to Venice with the 
most dearly defined set of goals, 
American officials spent much of 
the afternoon working out a strate- 
gy for presenting the results in the 
best possible light. 

One result was that Mr. Shultz 
spoke with reporters Tuesday, 24 
hours earlier than has been his 
practice at most summit confer- 
ences in years past. 

But no words of his could ob- 
scure the fact that Tuesday's state- 
ment on the Gulf was much more 
general than the United Stales had 
hoped for. 

It contained not the slightest 
suggestion of retaliation against 

See SUMMIT, Page 2 
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ROME BOMB BLAST — Several wrecked automobiles lying in front of the U.S. Embassy in Rome on Tuesday. Page 2. 


U.S. Tourists 9 Voices Are Heard Anew in the Streets of Europe 


By Thomas Netter 

[raemarional. Herald Tribune 

LUCERNE, Switzerland —“S o, do you 
take credit cards?" asked the middle-aged 
American tourist, silting with his wife on 
the hotel terrace here. 

The sound, and to some ears music, of 
American tourists-* voices is making a 
steady comeback in this most popular of 
Swiss’ tourist destinations, one year after 
anxiety over terrorism and radioactivity 
dashed U.S. tourist travel to Europe. 

From Lucerne to London, Geneva to 
Frankfurt, Madrid, Rome and Paris, Euro- 
peans who last year groaned at the loss of 
the lucrative American tourist trade are 
beginning to breathe a cautious sigh of 

relief, according to tourist offices in several 

European capitals. ' 

“We had a 10 to 20 percent increase m 
American tourists in May,” said Kurt Eli, 
director of Lucerne’s tourist office, calling 
last May and all of . last summer a disaster 
after the U.S. bombing of Libya, the Cher- 
nobyl nudear accident, a leixorist bombing 

wave in Paris and the decline in the value of 
the dollar "kept thousands of Americans 

“Last year, they took die ‘American Ex- 


press Tours’ signs off the lour buses so you 
couldn’t tell they were Americans,” Mr. Illi 
added. “Today we have busloads erf 40 to 
50 people in Lucerne every day saying 
American Express, Cooks, and what have 
you. They are cruising through Europe as 
American tourists.” 

Across Europe, bookings are generally 
up as Americans begin trickling back into 
their favorite foreign destinations, travel 

icies and tourist office officials say. 
1 though there is little chance that Ameri- 
can tourism this year mil match the record 
influx of 1985, when the extremely favor- 
able rate of exchange made hotels, meals, 
travel and shopping in Europe a bargain, 
travel officials say they believe they are 
heading toward a significant recovery in 

1987. 

“All the prospects lode good,” said John 
Gassier, a market analyst for the Swiss 
National Tourist Office in Zorich, who 
cites sharp increases in tour and hotel 
bookings. “Now we’re just waiting." 

This year, it appears from figures gath- 
ered here in May. American tourists are 
slo wly beginning to moke up for lost time. 
Mr. Illi and other Swiss officials say Amer- 
ican tourism is beading for a sharp recov- 


ery in the peak months of July and August 
because it appears that anxieties over Eu- 
ropean travel have eased. 

“We had a wonderful trip” gushed a 
young American couple from Minneapolis 
who stayed away from Europe last year like 
many Ameri can* . “We drove up from Ita- 
ly, through the TP Ot m|ams of Switzerland 
and it was just lovely — and peaceful " 
Citing a sharp rise in group tour book- 
ings. Helmut Klee, deputy director of the 
Swiss Tourist office in Zurich, said Ameri- 
can inquiries about travel to Switzerland in 
the past three months are double what they 
were last year, while some holds are re- 
porting a three-fold increase in group 
bookings. 

“Americans usually book six month 
ahead, but are now booking three months 
ahead,” Mr. Klee said. “We think they lost 
their fear of traveling in the past few 
months, and we're just delighted." 

Similar trends are. being spotted else- 
where. In London, a British Tourist Au- 
thority spokesman estimated that three 
million Americans and Canadians would 
visit this year, up from 2.S3 million in 1986. 
adding “this is a cause for optimism,” 
“You can tel] the Americans are bock 


because you see and hear them all over 
London," an official said. “They seem to 
have changed their minds." 

As the main attraction of Swiss tourism. 
Lucerne may have suffered more than any 
European city from last year’s tourist deba- 
cle. 

Long a tourist haunt, and deluged in 
summer with foreigners who come to stroll 
its ancient, cobbiestoned streets and ride 
its lake steamers toward alpine meadows. 
Lucerne depends on tourism for much of 
its livelihood, Mr. Illi said. 

The town of 64.000 people has over 
5,000 hotel beds and hundreds of restau- 
rants 2 nd cafes. Nearly everyone in the 
shops and holds speaks English. Mark 
Twain hiked and slept here, Wagner com- 
posed on its lake shores, American GIs 
flocked here for holidays after World War 
II. In 1985. about 500,000 tourists followed 
suit, including 271.000 Americans. 

Then came the bombing of Tripoli, the 
accident at Chernobyl and the devaluation 
of the dollar. Mr. Eli estimated that Lu- 
cerne lost 100 million Swiss francs (cur- 
rently S67 million) in 1986. All of Switzer- 
land suffered from a 55 percent decline in 
.American visitors that cut deeply into the 


S10 billion in annual tourist revenue that 
provides 8 percent of the counuy’s foreign 
currency earnings, Mr. Geissler "added. " 

However, despite the improvement fell 
in May and the increase in bookings, offi- 
cials say Europe has a long way to go 
before it can match 19S5. when the dollar 
was at its highest point in a decade. 

Mr. Uli said that although American 
tourists are coming back, and more are 
expected, shopping for souvenirs, clothing, 
folklore goods and other items is not ex- 
pected to flourish as it did when the dollar 
brought 2.5 francs instead of 1 j francs. 

“Americans are the best shoppers, every- 
body knows thaw” Mr. Uli said. “But tins 
year it cannot come back to the best years 
because of the dollar." 

Some Americans may find their stay in 
Switzerland on the edge of being prohibi- 
tively expensive: An average, inexpensive 
dinner in almost any Swiss restaurant that 
two years ago cost S10 now would cost 
SI 6.60. 

The exchange rate factor may force 
shorter stays and will lead to the hunt for 
bargain accommodations and meals, travel 
See TOURIST, Page 2 


From Reagan , 

A Few Delphic 
Words for Press 

The Aii'VtateJ Press 

VENICE — Journalists cov- 
ering the Venice summit meet- 
ing had a chance to question 
President Ronald Reagan and 
Prime Minister Margaret 
Thatcher of Britain before the 
first full session on Tuesday, 
but the communications left 
something to be desired. 

Question: Why were you out 
so late, Mr. President? 

Reagan: Affairs of state. 

Q: Mrs. Thatcher, are you 
going to win on Thursday? 

Thatcher [No reply.) 

Q: Mr. President, do you 
want her to win? 

Reagan: I don't want to say 
anything. 

An Italian journalist to Mr. 
Reagan: Do you like spaghetti? 

Reagan: [No reply.] 

Q: Say something. 

Reagan: Never talk about a 
no-hittcr when it's going on. 

In baseball, if a pitcher is 
throwing a no-hitler, a rare ac- 
complishment in which no op- 
posing batter has made a bare 
hit, it is customary that his 
teammates not mention the fact 
until the game's last pitch has 
been thrown. 
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Pope Prays at Ashes 
Of Nazi Death Camp 


By Roberto Suro 

i\ew Times Service 

LUBLIN, Poland— Evoking his 
homeland’s bloody past Pope John 
rad H prayed over the ashes of 
concentration camp victims Tues- 
day and called for a re-examination 
of Poland's Communist system in 
Order to bring a better future. 

In a lecture aL the Catholic Uni- 
versity of Lublin, the pope said: 
“As a son of this homeland. I risk 
expressing the view that it is neces- 
sary to think over many questions 
of social life, structures, organiza- 
tion of laboi. all the way to the very 
premises of the contemporary state 
Organism from the point of view of 
the future of the young generation 
on Polish soil." 

Here, as elsewhere on his third 
trip to Poland as pope. John Paul 
attacked the philosophical under- 
pinnings of the Communist regime. 

Later in Lhe day. at the first big 
outdoor event of his weeklong trip 
to Poland, he prominently men- 
tioned two of the Polish govem- 
ment'smost noted Roman Catholic 
opponents as he preached to a 
crowd estimated at close to a mil- 
lion. 

He quoted from the prison dia- 
ries of Cardinal Stefan Wyszynski 
and told newly ordained priests 
that they must “look hard” at the 
example set by the Reverend Jerzy 
Popieluszko. a devoted supporter 
of the outlawed Solidarity trade 
union movement who was mur- 
dered by the police in 19&4 

John PauL on the second day of 
his Polish visit, arrived from War- 
saw by helicopter on a damp, gray, 
spring morning, landing at the site 
of the Majdanek concentration 
camp on the edge of the city. 

The pope was met by about 800 
camp survivors, who lined the 
“road of martyrdom." That was the 
route Laken by many of the 360.000 
who were led to the camp's gas 
chambers. 

As a uniformed band played 
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Chopin's funeral march, the pope 
walked slowly toward the concrete 
mausoleum. Inside, he knelt for 
about 10 minutes, silent and immo- 
bile. In front of him was a mound 
made of victims* ashes and shards 
of bones. An inscription reads am- 
ply, “Our fate is a warning to alL" 

When the pope finished his pray- 
er, Wanda Osowska, who escaped a 
death sentence at the camp in 1944. 
handed him a bouquet of flowers 
that he placed on the mound. 

John Paul told her, “You should 
bear witness for these dead for all 
who live, to tell them what hap- 
pened in this camp," adding: “We 
commend those responsible to the 
justice and mercy of God." 

The pope came to Lublin pri- 
marily to visit the only full-scale 
Catholic university in Communist 
Europe. John Paul taught ethics at 
the university for 24 years. In his 
lecture, he insisted that the school 
must “ relentlessly, unyieldingly" 
raise the question of the future be- 
ing offered to Poland's young peo- 
ple 

Government studies have shown 
that two-thirds of Poland’s univer- 
sity and high school students ex- 
pect to go abroad in search of work 
or to emigrate permanently. “We 
cannoi allow them to fail to see a 
future for themselves in their own 
homeland,” he said. 

The pope was previously barred 
from visiting Lublin, and on Tues- 
day it was flooded with paramili- 
tary guards. The entire city was 
sealed off Monday to all except 
those with special passes. 



Georgian Impresses 
New York Liberals 


By Paul Taylor 

H'astiinghw Post Service 

NEW YORK — Senator Sam 
N unn, Democrat of Georgia, edg- 
ing closer to a decision about 
whether to seek his party’s presi- 
dential nomination, gave a foreign 
policy talk here Monday that left a 
roomful of skeptical liberal Demo- 
crats ringing his praises. 

“It was a very impressive perfor- 
mance." said John V. Connorton 
Jr., a lawyer who was the 1984 
campaign co-chairman in New 
York for then- Senator Gary Hart 
of Colorado. “I was particularly 
taken with the way he answered the 
question about contra funding. 
This was an audience that opposes 


make-believe baseball history 
(“Cuomo never struck out in the 
South") with beloved baseball aph- 
orisms ("It ain't over ’til it’s over") 
to suggest that, denials notwith- 
standing. Mr. Cuomo could yet 
wind up as a presidential candidate 
in 1988. 

When Mr. Nunn was asked by 
reporters afterward whether he 
planned to seek the presidency, he 
said. “I’m one step behind Gover- 
nor Cuomo." 

“I haven't closed the door ” he 
said, adding that he hopes to make 
a decision % the fall 

Mr. Nunn’s surprising turn at 
humor overlapped into the sub- 
stantive portion of his presepta- 
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exolanauon of why he supports it a f™\ . ; ... 


George VWdrnon/The Aaooowd Prw 

BEDEN ANNOUNCES CANDIDACY — Senator Jo- 
seph R, Biden of Delaware after announcing his candidacy- 
on Tuesday for the Democratic presidential nomination. 


explanation of why he supports 
“His story about Mario the ball- 
player was terrific — it really 
showed he has a feel for local poli- 
tics,” said Gordon Stewart, a veter- 
an Democratic Party activist A 
pro min ent Democratic fund-raiser 
said Mr. Nunn “could raise a lot of 
money in this town.” 

Mr. Nunn spoke at the invitation 
of Governor Mario M. Cuomo of 
New York and the state Democrat- 
ic Party in one in a series of issues 
forums. This one attracted an audi- 
ence of several hundred. 

Mr. Nunn, chairman of the 
Armed Services Committee, 
opened the talk by kidding his host, 
who had played minor-league base- 
ball as a young man. 

He told a tale of young “Mike" 
Cuomo's days as a minor-leaguer in 
Georgia 35 years ago, weaving 


SUMMIT: A Fragmented Conference Avoids Taking Any Visible Risks 
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Iran if it failed to agree to cease-fire 
talks with Iraq, it contained no en- 
dorsement of the American com- 
mitment to use military force to 
keep the sea lanes open and it sug- 
gested. by its even-handed lan- 
guage. that the seven consider Iran 
and Iraq equally at fault for the 
escalating violence in the Gulf. 

There was no agreement on what 
the language of the Gulf statement 
meant 

Mr. Shultz said it meant “the 
other countries here advocate man- 
datory sanctions on sales of mili- 
tary goods" to Iran if it continued 
to resist calls for a cease-fire. 


Rome Blasts 
Aimed at 
U.S., Britain 


By John Tagliabue 

\Vh York Tmics Serrtie 

ROME — Two bombs exploded 
on the pounds of the American 
and British embassies here early 
Tuesday, and a third ripped apart a 
car in "a street next to the U.S. 
Embassy compound, according to 
the police and witnesses. 

The attacks caused no injuries. A 
police spokesman. Riccardo In- 
felisl said investigations were fo- 
cusing on two persons who checked 
into a hotel across from the U.S. 
Embassy on June 6. 

The attacks came one day after a 
caller to the Italian news agency 
ofFice in Beirut warned that attacks 
would be made against “Italian in- 
terests everywhere.” because Italy- 
had played host to President Ron- 
ald Reagan in Venice. 

The call in Beirut came from a 
previously unknown group calling 
itself the Palestinian Islamic Jihad 
Or ganiza tion. 

Mr. Infelisi said the first attack, 
at about 7 A.M^ occurred at the 
British Embassy, when two bombs 
were fired from near the embassy 
imo the embassy's courtyard. 

Richard Northern, an embassy 
spokesman, said only one bomb 
detonated, causing little damage. 

Shortly thereafter, the police 
said, a bomb containing about four 
and a half pounds (two kilograms) 
of explosives tore apart a car and 
damaged several others parked on 
a side street next to the U.S. Em- 
bassy compound. 

At about the same time, two 
bombs were fired imo the embassy 
gardens. One detonated, cracking 
windows in the embassy building 
and strewing debris in the gardens. 

The police said a crude rocket 
launcher was found in room 418 in 
the Hotel Ambasciatori. from 
which the bombs had apparently 
been fired into the U.S. Embassy- 
garden. A similar device was found 
near the British Embassy. 

The police said they were search- 
ing for an occupant of the hotel 
room. 


Iraq has been willing for several 
years to heed such calls. 

But officials of the other partici- 
pating countries denied having 
made any such commitment, and 
several said they would not have 
agreed to any statement implying 
that they had. 


the chain of events that led up to 
the United States offering to pro- 
tect Kuwaiti shipping in the Gulf. 

Then, discussing the possibility 
of an American strike at Iranian 
missile sites, he concluded, dead- 
pan, “I sure hope we don't make 
the moderates in Iran mad about 
all this." 

In response to a question from 

the audience, Mr. Nunn said he 

supports continued funding for the 
contra rebels fighting the govern- 
ment of Nicaragua. “I don’t think a 
mili tary solution is possible.” he 
said. “But I do not think a diplo- 
matic solution is possible without 
military leverage.” 

If Mr. Nunn were to enter the 
presidential race, he would be the 
only Democratic contender to sup- 
port contra funding. If he becomes 
a candidate, his differences with 
New York liberals, and many other 
Democrats, would more likely 
come not on foreign policy matters 
but on the domestic front. 

.... He has opposed government 5- 
the conference ends Wednesday af- new initiatives, with elections this p antT jng of abortions, opposed pas- 
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Soviet Aide Predicts Autumn Summit 
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that deadline." c Minister Eduard A. Shevardnadze and 

11*““ P. SMC. would meet in Wiatag,^ 

though no date has SS^iing “would makcii possible to review 

Kenya Briefly Detains U.S. Reporter 

NAIROBI (API —Tlie government issued bui too withdrew an order 

Inter released, when he wenL to the immigration office to renew his wtiS 
perariL He was given a letter ordering him to leave Kenya- The letter 
55 ihE his “entry into or presence witinn Kenya » contrary t0 the 

“S^I^Kenya's human righsrecorf ha« angrnd gp«m. 
JnJ!tteuI spokesman said- Mr. Harden. along otejoarnslas 
have been reporingon purponed hrnma ngh gvMlanons . toudmg a, 
torture and abuse of people by thepohoe. The government has denied aH 
allegations. 

CIA Is Linked to Death of Torrijos 

PANAMA CITY (AP) — a former military chief of Raff^Ttiesday 
that Panama’s armed forces commander. General Mauud Antonio 
.h. 1 1 c rwnraT Tnteflieence Agency woe oeflindihe Iflfii 


teraoon. 

What happened? 

FirsL as White House aides were 
quick to concede. Mr. Baker and 
some of .his aides, inexperienced in 
the dynamics of these meetings, fo- 
cused attention on areas where 


week in Britain and Italy, Mr. Rea- 
gan under attack at home and the 
French and Japanese political situ- 
ations unsettled. 

In the Tace of this situation, 
which was well known to all the 


sage of the proposed Equal Rights 
Amendment for women and fa- 
vored many of President Ronald 
Reagan's economic and budge 1 
policies. 


participants weeks ago, important 

Italian officials were even telling thare was never much hope for sue- Soviet Accepts 

i;,,- tiimi Kiri atTh-foci cess and in the nrocess set them- ... 1 


journalists that they had at the last 
minute succeeded in inserting the 
word "just” in the leaders' call for 
support of “just and effective mea- 
sures" by the United Nations to 
end the Iran- Iraq war. 

That word, they said, meant that 
anv such measures must treat the 


cess and in Lhe process set them- 
selves up for a faJL 
They circulated word, for exam- 
ple, Lhat Mr. Reagan would push 
for tough language on Iran; in the 
end. he never did so, partly because 
others steered Monday night’s con- 
versation in other directions but 


world press nonetheless looked to 
Venice for answers to pressing 
problems. 

It is part of the aura generated by 
these meetings that hopes will be 
raised by them. 

“I suppose it is inevitable," com- 
mented one of the personal assis- 


Test Verification 

Reuters 

GENEVA — The Soviet Union 
put Forward Tuesday its provisions 
for a comprehensive nuclear test 
ban treaty. They include measures 


rS ^un^reauaUvMdwas in- mainly, a senior American said, be- men ted one o the personal aais- f mmdatory' inspection of test 

5Sro?ounreSai^.e limans «““«!* ***** he P “ ■"“* *» b * 311 SJSSSri team if 

consider a dangerous American would have no real chance of sue »*«£_ _ ___ cheating were suspected. 


tendency to “tilt" Western policy 
to wand Iraq. 

Nor was there much to which 
Mr. Reagan could point with pride 
in the statement on terrorism, 
which was largely a rehash of past 
statements, or in the largely ano- 
dyne statement on East-West rela- 
tions. 

According to officials of several 
countries, the president also 
seemed headed for a series of set- 
backs on the economic front before 


cess. 

Second, the Japanese and the 
Europeans, with the exception 
from time to time of Prime Minis- 
ter Margaret Thatcher of Britain, 
have always taken a narrower view 
of the function of these meetings 
than have the Americans. 

They are willing to diverge from 
the formal economic mandate but 
not to make major decisions in 
some areas, notably including secu- 
rity and weapons issues. 

Third, the time was not ripe for 


gatherings. 

“Tensions here, tensions there, 
problems in the economy — where 
are people supposed to look for 
solutions if not to the assembled 
political firepower of the Free 
World? The difficulty, of course, is 
that intractable problems do not 
vield solutions in 48 hours, or in 
480." 

Finally, many of the Europeans 
believe that American policy in the 
Gulf is ill-formed and risky, al- 
though they are not prepared to say 
so publicly. 


It was the first time the Soviet 
Union has agreed to the Western 
position at the 40-nation disarma- 
ment conference in Geneva that 
arms treaties must be verified by 
mandatory and quick “challenge' 
inspections to prevent cheating. 

The Reagan a dminis tration has 
refused to join a moratorium or 
enter into negotiations with the So- 
viet Union on a full test ban, saying 
tests were essential to maintain 
atomic arsenals. 


mand, mid a CIA official, whom he did not identify. ; 

On Monday, Colond Diaz Herrera asserted that Genoal ^ Noriega j, 
ordered the 1985 killing of an opposition leader, Hugo Spadatora. TbiT 
opposition newspaper La Prensa also quoted Colond Diaz H errera as 
saying that he and General Noriega had participated m election fraud in 
1984 to ensure the loss of the opposition candidate, Arnolfo Arias 
Madrid. 

Spain’s Socialists Face Election Test 

MADRID (Reuters) — The Socialists’ ftw-y ear hol d on-Spain and 
their tough economic policies will be tested Wednesday in local elections 
and in voting for the European Pa rliame nt after months of .social unrest. 

At stake are 60 seats in the European Parliament as weS asthe seats in 
13 regional parliaments and 8,044 town councils, nowmonty ©atrolled 
by the Socialist Workers* Party. • V - 

Buoyed by social discontent and some surveys showing Prime Minister 
Felipe Gonzalez’s popularity slipping among the 28.4 xmflkmvoters, the 
opposition has turned the poll into a bellwether for the nett general 
election, in 1990. - . . 

1970 Marine Deserter Returns tollA 

LOS ANGELES (AP 1 ) — A man who deserted the U.S 'Marines in 
Vietnam 17 years ago and started a new life in Australia returned to the 
United States on Tuesday to see his side father, and a military guard took 
him into custody. V 

Douglas Beane. 39, a native of Rochester. Vermont, arrived irony • 
Sydney and was met by guards. Mr. Beane, a private first class in the • 
marines, went absent without leave Feb. 28. 1970, two weds before his 
tour of duty was4o end, and made his way to Australia, where he married 
and had two sons with ins wife, Karen, 27. 

At the time, Mr. Beane was racing a court-martial on sewn counts 
^-farin g m alleged participation in a Mack market operation and allegedly • 
threatening to kifl a feflow marine. In a tefcphcHietnterview Monday with 
a TV station in Burlington, Vermont, Mr. Beane said he expected to be 
» imprisoned until military authorities decided what to do with his case. 
y “It’s something I’ve been firing with for too long," be sakL “1 want to see 
” my family. I would Hke to see my parents, at least," : 
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President Rafil Affoosfn of Argentina signed laws Monday to grant 
amnesty to all but the most senior officers accused of rights abuses under 
military rule, to legalize divorce and to move the seal of government from 
Buenos Aires to the twin caries of Vkdma and Carmen de Paragons in 
Patagonia, in southern Argentina. (AFP} 

— ■■ ■ »■ '■ 11 — ■■■■■ ■■ ■ Testimony ended in the New Yorit Gty trial of Bernhard H. Goecon 

Monday for attempted murder with the Suffolk County, New York, 

VENICE: Tepid Support of Reagan TESTIMONY: HeamigS Recessed suspected robbersbe shot were standing around him ina threatening 

1 1 G semicircle when he opened fire in self-defense in December 1984. Charles 

Hirsch said it was medically impossible to determine how die victims 
were positioned when they were shot 


(Continued from Page 1) 
diver who was shot by the hijack- 
ers. 

“I don’t have the slightest doubt 
— and I think I'm reasonably well 
informed — that the Germans will 
handle this in a correct and stiff 
way," Mr. Shultz said. 

The statement issued on the Gulf 
affirmed support for the principle 
of free navigation. 

Mr. Shultz said the president re- 
quested no new commitments of 
military assistance in the Gulf and 
that none were offered. 

“We didn't ask for very much." a 
U.S. official said. 

The resolution on the Gulf asked 
for “new and concerted efforts" to 
end lhe Iran-Iraq war, which began 
in September 1980. 

Also included in the three-pan 
political declaration was a lengthy 
statement on East- West relations 
lhat reaffirmed a common commit- 
ment to arms control but made no 
specific mention of the pending 
U.S. -Soviet accord to eliminate me- 
dium-range missiles in Europe. 

On economic issues. Mr. Reagan 
responded to allied criticism of the 
budget deficit, as he has in the past, 
by saying Lhat the U.S. deficit is 
now declining. 

Meanwhile, a key Reagan ad- 
ministration official said there had 
been “an amazing degree of con- 
sensus" among the seven finance 
ministers Tuesday morning on key 
economic issues. 

Yet, the final communique 
Wednesday is likely to fall short of 
American hopes in several areas. 

All nations except West Germa- 
ny are pushing for a strong state- 
ment urging all countries to expand 
their economies, where possible, to 
boost production and jobs. 


But so far West Germany only 
has agreed to a reiteration of a 
promise mads in Paris last month 
to boost its economy if growth 
slows down. 

On another key issue, the United 
Slates and other countries have 
been seeking an endorsement by 
the summit leaders to work toward 
elimination of huge farm surpluses. 

Bui West Germany has been try- 
ing to weaken a recommendation 
by the Organization for Economic 
Cooperation and Development 
concerning the surpluses. 

In a final area of economic im- 
portance, the Reagan administra- 
tion says it is pleased with the en- 
dorsement of a new process for 
coordinating economic policy that 
was conceived in Tokyo at last 
year's summit meeting. 


(Continued from Page 1) 

ask questions." she said when 
pressed about crucial events that 
she witnessed or participated in. 

She fell “a little uneasiness when 
he asked me to do it," she said, 
describing Colonel North’s instruc- 
tions to alter documents relating to 
the diversion of profits from Iran 
arms sales to aid the contras. “But I 
believed in Colonel North" and “I 
did what I was told." 

Her testimony, delivered in al- 
most staccato manner, with many 
curt “yes" and “no" responses, was 
marked by lapses of memory and 
an admitted lack of curiosity. Yet it 
provided the strongest, most dra- 
matic documentation so far of a 
cover-up in the Iran-contra affair. 

At the heart of her actions was a 
deep commitment to Colonel 


TOURIST: Americans Return 
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radusuy officials say. Even though 
there is a slight decline in the cost 
of getting to Europe because of 
lower air fares, they say that this 
will be offset by the weaker dollar. 
In London, for example, a pound 
now costs more than S 1 .60. 

In the case of Paris, in addition 
to the weaker dollar is a lingering 
sense of uneasiness over safety', ac- 
cording to French officials. 

“Americans are returning to Eu- 
rope. but not as much to Paris or 
even France." said Marie-Chris- 
tiane Bourgeois of the French Na- 
tional Organization of Hoteliers 
and Restaurateurs in Paris, which 

monitors overnight stays in French 
hotels. 


“They are visiting London, 
Spain. Switzerland, and to a lesser 
degree the French provinces," she 
said, “but to an even lesser degree 
Paris." 

Mrs. Bourgeois said the decline 
in the dollar, from about 10 French 
francs in 1985 to about 6 francs 
currently, makes a visit to Paris 
more expensive than before. But 
far more important, she said, was 
the wave of bombings that hit Paris 
last year, threats of new terrorist 
actions and French requirements 
that Americans must obtain visas 
now before visiting the country. 

“There is a sense of insecurity 
lhat persists among Americans 
which I am sorry to say is aided by 
the media," Mrs. Bourgeois said. 



L 



North personally and to what he 
represented in terms of policy. 

"For the nearly four years that I 
worked for lieutenant Colonel 
North." she said in an opening 
statement, “my hours were long 
and arduous but I found my job to 
be most fulfilling. 

“During my tenure at the Na- 
tional Security Council, I came to 
have enormous admiration and re- 
spect not only for lieutenant Colo- 
nel North but of many with whom 
we worked. I admired them not 
only for their hard work and pro- 
fessional abilities, but also for their 
selfless and deep sense of dedica- 
tion and loyalty to the president 
and our country.” 

Earlier, before beginning her tes- 
timony, Miss Hall denounced as 
“sexist" comments by Senator 
Howell Heflin, Democrat of Ala- 
bama, who said he believed she had 
removed classified documents by 
stuffing them inside her clothing 
and brassiere. 

In fact, she said, “I took the 
altered copies and pul them inside 
my boots, and put them in my 
back.” She reached behind and pat- 
ted her waist. 


Swiss and Russians Expd 
Envoys on Spy Charges 

Agence France - Presse 

BERN — Switzerland expelled a 
senior Soviet diplomat last month 
for spying and Moscow retaliated 
by ordering out a Swiss envoy, it 
was announced here Tuesday. 

Vladimir Khoroshilov. first sec- 
retary in the Soviet Embassy, was 
expelled May 21 for political and 
economic espionage on Swiss terri- 
tory, an official statement said. The 
communique also said Switzerland 
was protesting the retaliatory ex- 
pulsion of Erich Pircher, who held 
the same rank at the Swiss Embassy 

in Moscow. 
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An empty Alaska Airfines 727 plane collided with a jetway while taxiing 
Tuesday at Anchorage International Airport and burst into flames, 
forcing a brief evacuation of the airport. . (AP) 

British air control assistants ended a 24-hour strike Tuesday but 
customs officials and other dvil servants were still on a rwo-day stoppage 
for increased pay. anion officials said. Airline officials said fli ghts wm 
returning to normal. " (Roden) 

Two American Airlines jets were graded past each other at a fraction of 
the m i n i m u m legal separation distance because of an errorhy aa air 
traffic assistant in Chicago last month, the National Transportation 
Safety Board said Monday. The Federal Aviation Administration in- 
formed the safety board that a series of steps will be taken-to remedy 
problems in the area. (ATT) 

A dozen foreign airline workers in Rome staged a one-hour strike 
Tuesday at Leonardo da Vinci Airport in sympathy with" a woman 
employee of Iran Air allegedly dismissed for refusing to wear& veil Tfie 
strike did not hamper air traffic. {AP) 


BERLIN: Third Night of Clashes i 

(Continued from Page 1) somewhat larger than on Sunday” 
political observers, lhat is because 

East Germans, with ready access to ? rrcst ^- according to Western 
West German television and radio i £T**'* ■ wb ° ^ 

and with family and historical ties occasic ! ns ; Scuff lf s . b ^^ 
to West Germany, are more likely , P?? 

than other East Europeans to ex- broke u 0Ut Sa twday rogto, 

pect Western-style freedoms, thev a vr much &mjdIcr crowd Sfij 
said. ' ered. No arrests were reportm 

About 3,000 young people gath- t * len " 
ered on Unter den Linden and on 
side streets Monday evening Many 
stood in small groups around radi- 
os and listened to the Generis con- 
cert, which was broadcast live by a 
West Berlin station. 

Some young people taunted the 
police, who generally were impas- "'T' 
sive except when the crowd pressed °* Unter den Linden, 

forward. Most of the arrests were ® Moscow Not Annoyed 

^aUSJSH^ bri £ y broke A Sovia official said Tuesday 

that the government could only be 
^1* !““■ ^ P ieased that young East Gomans 
^ thetn ^ had chanted Mr. Gorbachev’s 

ThecrowdonMondaynightwas ^ reported from Mos- 


The Eurythmics. a British pop 
group, performed Sunday nighl 
and David Bowie, the British rock- 
er. was the Saturday night star. AD 
gave open-air concerts ; on the 
grounds of the old Reichstag build- 
ing which is just across the wall 
from the Brandenburg Gate at the 
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In Munich, tickets for the New 
Year's Eve opera are about as plentiful as 
snowballs in August. 

(Except when the opera is Johann 
Strauss's 'Die Fledermaus.' Then the 
tickets are really difficult to get hold of.) 

In fact, if you want a ticket you have 
to prove your dedication beyond all 
reasonable doubt. 

Three days before the performance, 
you have to report to the ticket office at 
6.00 am. 

Two hours later you have to report 
again. And two hours after that, and two 
hours after that. And so. on until. 10.00 
that night. (This soon sorts out the 
zealots from the merely enthusiastic.) 

The next day, the same thing 
happens. 

And on the third day (by which 
time only the fanatical fringe is left) you 
queue continuously from 6.00 am until 
you get a ticket. 

So when two of our regular guests 
at the Munich Sheraton asked after 
tickets to 'Die Fledermaus,' all we 
thought we could offer was a sympathetic 
shrug. 

But the concierge got to hear 
about it. 

And the bellboys. And instead of 
our guests spending the best part of 
three days queuing, one of the bellboys 
volunteered. 

Last year we spent millions refining 
our service. 

If our staff respond only half as well 
as the bellboy from Munich, it will have 
been money well spent. 


For reservations or information on 
any of 500 hotels worldwide, con-yjy^ 
tact your nearest Sheraton Hotel, \ 1 

Reservations a "******* 

Office or your 800^011 
travel agent. The hospitality people of 

ITT 
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Thatcher’s Lasting Mark 


Bn tain's 1979 and 1983 election victories 
foreshadowed American political swings; 
this week’s vote is unlikely to do the wnw 
President Ronald Reagan, were he eligible, 
would be a much weaker candidate than in 
1984, hurt by the Iran-contra scandal deficit 
debacle and Congressional scorn. Margaret 
Thatcher has antagonized many Britons with 
her abrasive manner but is still favored to 
win a third term, because of her record. iAp 
it or not, die has built one to last. 

Her “Iron Lady" qualities were wel- 
comed as a goad in difficult times. Now that 
her policies have brought revival, her insen- 
sitivities are harder to bear. The combined 
votes of those still excluded from prosperity 
and those who want to humanize the gov- 
ernment could vet deny her victoiy. But 
that seems unlikely. Americans now can 
scarcely imagine Britain without her. Far 
more than Mr. Reagan, she has become a 
symbol of what once seemed a contradic- 
tion; radical conservative change. 

Mrs. Thatcher's reforms are apt to last. 
She has broken, probably forever, the pow- 
er of entrenched unions to block needed 
structural change. She has reversed a centu- 
ry of ever-expanding state bureaucracy and 
now asks a fresh mandate for redesign or 
the welfare state. Through sales of state 
bousing and industry to tenants, workers 
and the public, she has created a populist 


base for capitalism, introducing new mobil- 
ity into Britain's rigid dass system. 

The cost of Thatcherism has been high 
unemployment, persisting in double digit 
rates. Industrial regions are devastated and a 
semi-permanent underclass grows. Universi- 
ty budgets are starved. National Health Ser- 
vice waiting lists grow longer. Racial tensions 
have several limes bum into riots. Another 
government would almost surely have taken 
over, at least since 1983, had the opposition 
been less divided. Mis. Thatcher’s 1983 
"landslide” came on 42 percent of the vote. 
Perils show similar support today. But a 
wounded Labor Party now must compete 
with those who left it to form the centrist 
Soda! Democrats, and that means 40 percent 
is enough for a parliamentary majority. 

In foreign affairs, she has adeptly bal- 
anced principle with pragmatism. Her anti- 
communism notwithstanding, she early rec- 
ognized the diplomatic possibilities 
presented by Mikhail Gorbachev’s accession 
— and by the "double zero” arms control 
formula. Friendship with Mr. Reagan led her 
to permit use of British bases for ttae Libya 
bombing raid but slopped short of her en- 
dorsing his unworkable policy in Nicaragua. 

Mr. Reagan is a matchless political profes- 
sional when it coroes to running for high 
office. Mrs. Thatcher exeds in her use of h. 

— THE NEW YORK TIMES. 


Gripping Away in Venice 


By peeling off some of the punitive tariffs 
that he imposed on Japanese electronic 
goods in April President Ronald Reagan 
hoped to give the Venice conference a mod- 
est boost. Current evidence, he says, indi- 
cates that the Japanese are no longer dump- 
ing semiconductor chips — that is, selling 
them bdow cost — on the same scale as 
previously. That enables him to lift some of 
the tariffs that were the U.S. response. It is 
a useful gesture toward his embattled friend 
the prime minister of Japan, and it is an 
answer to the accusations that the United 
States is taming protectionist. 

But it doesn't go very far. Neither the 
Reagan administration nor, to be fair, any- 
one else has a good, quick solution to the 
troubles of the American semiconductor 
producers. Their Japanese competitors are 

very large integrated companies that routine- 
ly use the profits of older products to hold 
down the prices of new ones in order to 
capture markets. Most of the U5. companies 
— with the notable exceptions of IBM and 
AT&T — are independents, with far fewer 
financial resources and frequently less exact- 
ing standards of manufacturing quality than 
those of the Japanese. In an effort to prevent 
the Japanese Irom dominating the world 


market for these essential products, the Unit- 
ed States pressed Japan last year into an 
agreement not to sell anywhere bdow fan- 
market value, and to buy more UJL chips. 

From the start it was on unsatisfactory 
agreement, foggy in concept — what is “fair" 
market value? — and difficult to police. By 
this spring it was dear the Japanese manu- 
facturers were paying little attention to iL 
That is the point at winch Mr. Reagan put 
prohibitive tariffs on a list of Japanese prod- 
ucts worth 5300 million, of which he has now 
exempted $51 million worth as conditional 
acknowledgment of better behavior. 

Perhaps that will hdp the Venice meetings 
go a little more smoothly. But the United 
States still has not found an effective way to 
deal with Japan's trading practices, or to 
persuade the Japanese that their insistence 
on inordinate trade surpluses is a threat to 
everyone dse's economic stability. Nor has 
the United States deckled bow to deal with 
its own semiconductor industry. It is essen- 
tial to the country's future, but, as this epi- 
sode has demonstrated, important parts of it 
are less strong than world competition re- 
quires either in terms of financing or, more 
important, of manufacturing ability. 

— THE WASHINGTON POST. 


Major Gaps on the Gulf 


Real events force presidential candidates 
to look up from their speech texts and posi- 
tion papers and say where they stand. One 
such event was the decision to send U.S. 
ships into the Gulf. Last week Washington 
Post reporters interviewed the 14 Democrat- 
ic and Republican candidates on this issue. 
The responses were not very reassuring. 

Most of the Democrats hedged not so 
much prudently as sdf-proteclively. Only 
Albert Gore came out strongly in favor of 
establishing U.S. credibility in the Gulf. Mi- 
chad Dukakis would have the United Slates 
act and "preferably under the aegis of the 
United Nations Security Council” — a con- 
dition that could easily spell paralysis. Jesse 
Jackson also called for a Security Council 
cease-fire, and he and Joseph Biden suggest- 
ed that the United States shouldn't act ex- 
cept in concert with Britain and France, 
ignoring the fact that Britain and France 
already are acting on their own. Paul Simon 
and Bruce Babbitt got it closer lo right when 
they suggested that the United States should 
try to get other nations involved but act on 
its own interests regardless, 

The Republicans tended to endorse the 
Reagan policy, although Alexander Haig 
warned that “once again” the United Stales 
was "on the cutting edge of a policy Lhat 
could lead" to a "back-down and loss of 
credibility.” But the Republicans were split 
on whether the president's action was relat- 
ed to the onset of Soviet patrolling in the 
Gulf. Mr. Haig. Paul Laxalt and Pat Rob- 


ertson seemed to think that the Soviet ac- 
tion made America’s action necessary. Cu- 
riously, George Bush, Jack Kemp and Pete 
du Pont divorced UJ5, action from strategic 
considerations of Soviet power. 

All the candidates of both parties except 
for Mr. Dukakis said that the United States 
should be ready to fire back when fired on 
or in self-defense; Messrs. Babbitt, Kemp 
and Robertson add that the United States 
should not spell out the precise nature of its 
response. Mr. Laxalt and, more hesitantly, 
Robert Dole suggested that West Germany 
and Japan should pay some of the cost of 
U.S. operations in the Gulf — a petty bit of 
cost accounting next to the harder issue of 
the U.S. naval presence. 

Richard Gephardt, for one, said lack of 
information prevented him from giving a yes 
or no answer. "I would want to know whetb- 
er the commitment would involve us in the 
violence, if it would en g a ge us as a principal 
in the conflict between Iraq and Iran.” So 
would we alL But in the White House deci- 
sions must be made on imperfect informa- 
tion and with no assurance of happy results.' 
The Republicans, with a few wiggles, lined 
up with their president. The Democrats, 
Messrs. Gore and Dukakis excepted, were 
not so much disagreeing as they were identi- 
fying with cautions that would be politically 
useful if the operation turned sour. That is 
understandable, but it does nothing to ad- 
vance their claims on the office they seek. 

— THE WASHINGTON POST. 


Other Comment 


The Urgency of Latin Debt 

There are one million fewer jobs in the 
United States os a result or Latin America's 
debt-driven economic collapse. The Latins 
have flooded the U.S. market with imports 
to earn dollars to pay interest to the bonks. 
U.S. exports to the region have collapsed. 
In no-growth economies, money allocated 
for interest is money not spent on exports. 
This only hints at what will come ir interna- 
tional defat is not brought under control. 

Debt management is a test of the West's 
commitment to democracy. Without relief 
from debt burdens, newly elected Latin 
American and Filipino democratic leaders 
cannot bring about economic growth and 
inspire hope for better lives. 

The debt issue gives Moscow an opening 
Tor influence. Insistence on exorbitant inter- 
est payments reduces domestic investment. 


aits real wages and lowers living standards 
in fragile democracies. Tough economic 
times make people listen to a different mes- 
sage- Mikail Gorbachev knows this. 

In the fall he will be the first Soviet 
leader to visit the region. His message on 
debt will seek to drive a wedge between the 
United States and Latin America. 

That is why governments should coordi- 
nate international debt management With- 
out coordination, there is little hope for 
effective relief. Without relief, debtors that 
have fallen behind will fall further behind. 

Without relief, Lbere will be little growth 
and a spreading risk of default. In effect, 
there is a referendum in the Third World 
about the ability of democracy to fight 
poverty. We cannot permit it to lose. 

— Bill Bradley, Democrat of New Jer- 
sey and a member of the Senate Finance 
Committee, in The New York Times. 
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OPINION 


A Partial U.S. PuUout Could Benefit Europe 


W ASHINGTON — At present 
the United States is least pre- 
pared to defend its interests in the 
region in which a chatfamy is most 
likely — the Gulf — and most pre- 
pared in the region where a direct 
military challenge is least likely, and 
in which its allies are most able to do 
more for themselves — Europe. 

Claims that a shift in the military 
emphasis, involving the redeploy- 
ment of perhaps 100,003 U.S. troops 
from Western Europe, would cause 
the European allies to embrace neu- 
tralism are not credible. It is hardly 
an expression of confidence in Amer- 
ica's allies to assert that a readjust- 
ment of U-S. troop levels in Europe 
will prompt them to commit political 
suicide. The level of U.S. forces in 
Western Europe has oscillated great- 
ly over the history of the Atlantic 
alliance with no clear relationship to 
the level of either U.S--Soviet tension 
or West European neutralism. 

The Defense Department claim 
that a partial pullout from Europe 
would be costly is also specious. Fust 
of all the point is not to jjave money 
but to spend money in i«^ that is 
suited to meeting likely challenges. 
Moreover, if reductions are phased 
over time, integrated into the regular 
process of troop rotation, and cou- 
pled with conversion of heavy divi- 
sions into light forces, the process 
will generate the savings needed to 
increase the capacity to move troops 
and equipment by air and sea. 

Such a restructuring of U.S. de- 
ployments would be in keeping with 
trends in Europe. Increasingly, there 
has been a gradual dilution of Soviet 
control over Eastern Europe and a 
lessening of West European depen- 
dence on the United States. This 
might even lead eventually to the re- 
vival of a genuine reassociation of the 
two halves of Europe. We should wel- 
come such a movement away from a 
Yalta division of Europe. 

This change COUld mean the wrier . 

grace in time of special arrange- 
ments, both political and security- 
related, regarding Central Europe. 
Such arrangements could include 
mutual thinning out of forces and 
introduction of comprehensive confi- 
dehce-buQding measures. This pro- 
cess would help to end the artificial 
division of Europe, thereby diluting 
Soviet control and diminishing the 
direct Soviet conventional threat to 
the free countries of Western Europe. 

Arms control measures can hdp 
promote this new reality. It is hkefy 
that the Soviets wfl] step up their ef- 


By Zbigniew Brzezinski 

This is die second of two articles. • 


forts to advance the denuclearization 
of Western Europe. We in the West 
must be vigilant and ready to rebuff 
such efforts. The best way to do so is 
through political preemption — by 
formula ting proposals that deflect the 
Soviet effort and focus attention on 
those weapons in Central Europe that 
are most threatening to peace. 

The biggest threat to NATO is the. 
enormous Sonnet preponderance in 
main ba ttle tanks, the weapons most 
suitable fora conventional attack on 
Western Europe. Since the Soviets 
are likely to propose further reduc- 
tions in battlefield nuclear weapons 
soon. NATO should step forward 
now with a proposal linking any such 
reduction in battlefield nuclear weap- 
ons to a dramatic cut in the number 
of main battle tanks on the Central 
European front. A 50 percent reduc- 
tion in their number, especially given 
NATO's relative strength in anti- 
tank weapons, would be a significant 
step in reducing the Soviet capacity 
for a major convtnrional offensive. 


tant now that the Soviet Union has 
equipped many of its most modern 
tanks with reactive amor, 'thus ten- 
dering many Western anti-tank 
weapons ineffective. With a “tank- 
free” zone in place, any attempt to 
reintroduce surreptitiously a large 
number of tanks into the area would 
be relatively easy to detect and would 
provide significant wanting time. 
And a dramatic proposal for a tank-: 
free zone in Cmtral Europe — em- 
bracing West Germany and the Bene- 
lux countries on the NATO side, and 
East Germany, Poland, Czechoslova- 
kia and Hungary on the Warsaw Pact 
side — would be likdy lo gain public 
support in Western Europe. 

We must not stay forever wedded 


OUR RESPONSE IF 
IRAN ATTACKS? I'D 
RATHER NOT SW — 
1 WANT THE 
IRANIANS TO <30 TO 
BED AT NIGHT! 
NOT KNOWING 
WHAT I MIGHT 
DO NEXT/ 



Spain’s Voters Will Turn the Clock Back to the ’70s 


M ADRID — Today’s elections in 
Spain may bring about the first 
significant change in the country’s 
political map in almost five years. 

AH published polls point to the So- 
cialists losing their absolute majority 
in most autonomous regions and ma- 
jor cities, which would force them to 
seek post-electoral atlifliwya to remain 
in power. Consequently, for the first 
time since the late 1970s, a third major 
group appears set to enter the national 
scene: Adolfo Sudrezfs fledgling Social 
and Democratic Center Party, which 

son of influence between the Social- 
ists and the Conservatives. 

The complicated elections include 
one for municipal council membera, 

It’s Time 
To Rein In 
Ceausescu 

By Jeri Laber 

N EW YORK — Both the Soviet 
and the U.S. governments have 
recently indicated a growing exasjxra- 
tion with the megalomaniacs! policies 
of Romania's president, Nicolae 
Ceausescu. If the two superpowers 
were both to turn their criticisms into 
concrete actions, they might defeat 
Mr. Ceausescu at his game of playing 
off the United States and the Soviet 
Union against each other and, in the 
process, help lessen the misery of the 
Romanian people. Congress has an 
opportunity right now as it begins its 
annual review of Romania's most fa- 
vored nation trade status. 

For some years now Romania has 
taken independent foreign policy po- 
sitions that depart from those of the 
Warsaw Pad. while maintaining the 
most dosed and repressive society in 
Eastern Europe. Its maverick foreign 
policy has lured the United States 
into an unsavory courtship of Roma- 
nia, one that has continued despite 
egregious human rights offenses. 

Mikhail Gorbachev made a break 
with previous Soviet attitudes during 
his recent visit to Romania. “Even if 
you tell me that everything is all right 
in the country ... I wouldn't believe 
you," Mr. Gorbachev told a group of 
Romanians shortly after his arrival 
That was just a few weeks after the 
U.S. House of Representatives had 
approved an amendment to the trade 
bill lhat would suspend Romania's 
benefits for a six-month period pend- 


By Victor de la Serna 


one for members of the legislatures in 
13 of the 17 autonomoos “communi- 
ties," or. regions, and one for Spain’s 
representatives in the European Par- 
liament. This diversity has turned the 
elections into a major national politi- 
cal test, despite the government’s insis- 
tence chat only local issues are at stake. 

Prime Minister Felipe Gonzalez, 
with a major last-minute effort in 
public and televised speeches after a 
low-key campaign, has attempted to 
turn the tide in a manner reminiscent 
of last year's referendum on contin- 
ued membership in the Atlantic alli- 
ance. Then, all polls pointed, toward a 
defeat of the government’s platform. 


mg the political process to much 
wider participation by ordinary titi- 
which indented a reduction in the size zens, and on which they haven’t de- 
of American foroes in Spain in return livered.AU power has been jealously 
for Spaing retraining in NATO. Mr^., kept Jar Socialist Part£ members. 
Gonzdlez pulled off a stunning upset Tlertamly, they haw provided a mod- 
icum of orthodox governance — al- 


by a handsome margin. But can “mir- 
acles” ,bc repealed so frequently, 
when each effort beoomes more pain- 
ful and credibili ty-consunrin g7 
This time; , the key is the several 
months of continued unrest that has 
beset Spain with hundreds of strikes, 
by day laborers, miners and doctors. 
There is a much sourer national 
mood now, and it boils down to this: 
The Socialists had promised "el cam- 
bio” a fundamental change in Span- 
ish society that would include open- 
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Ceausescu "cult of personality" unri- 
valed since the days of Stalin. 

There is no trust in Romania, where 
it is generally assumed that as much as 
one-third of the population is working 
directly or indirectly for the secret 

fished deoee^o. 408, which requires 
dozens to report to the police within 
24 hours any conversation with a for- 
eigner. Romanians cannot meet in 
groups. There can be no underground 
press in a country where the use of 
duplicating machines is tightly re- 
stricted and citizens are obliged each 
ing an improvement in its deplorable year lo register with the police the type 
human rights record. The Senate has face of their typewriters. 

In addition, Romanian citizens 
must tolerate unbelievable economic 


:t to take action. President Ronald 
, voicing concern about human 
Sts violations, nevertheless went 
and approved the extension of 
these benefits for another year. The 
State Department apparently persists 
in the fantasy that Romania can be 
weaned from its Communist allies. 

Three policies, all Ceausescu -creat- 
ed. have resulted in making Romania 
one c* the poorest and most op- 
pressed countries in Europe; the cre- 
ation of a highly sophisticated police 
state that exercises total control over 
a terrorized population; the decision 
to use most of Romania's resources 
to pay of f its huge international debt, 
thereby impoverishing the Romanian 
people; and the escalation of a 


hardships. Severe shortages have led 
to worthless currency that is giving 
way to a system of barter. Drastic 
cutbacks on heat and electric power 
haw caused suffering and many 
deaths. Romania, once the “breadbas- 
ket” of Europe, is paying the price for 
Mr. Ceaiuescu’s unsuccessful efforts 
at breakneck industrialization. Among 
Mi. Ceausescu's other extreme poli- 
cies is his dete rminati on to double the 
birthrate; to this end he has ordered 
compulsory monthly gynecological ex- 
aminations for women of childbearing 
age in order to prevent unauthorized 
abortions. At the same time, elderly 
people who have “outlived their use- 


fulness” are being moved out of the 
dries and denied medical and social 
services. While the people suffer, how- 
ever, the president is razing large por- 
tions of historic Bucharest to build a 
S1JZ billion dvic center that will be 
another of las personal monuments. 

Mr. Ceausescu, who is intent on 
perpetuating his family's reign, in- 
dulges himself in all the luxuries and 
privileges of royalty. A large wing of 
the Museum of National History in 
Bucharest is devoted to portraits and 
tapestries glorifying the president and . 
his wife, while another floor displays 
photographs of Mr. Ceausescu with 
every world leader be has ever met. 

It would be a great mistake iLjhe 
United States government were to 


' belt with a rather dizzying reliance an 
immense bndget deficits to keep the 
ship of state afloat — but a real 
“cambio” is nowhere to be seen. 

StilL many Spaniards are moder- 
ately satisfied with the way these five 
years of Socialist rule have turned 
out. Also, the opposition remains too 
weak, with the Conservatives in the 
midst of a face-lift that they hope will 
give them a youthful look ami Mr. 
SuArez's party still toonxuchof a one- 
man show with a diffuse ideology. So 
there is no way that these elections, 
whatever their results, can be con- 
strued as a rout for Mr. Gonzfilez. 

However, a number, of interesting 
things will start happening in Spain '3 
the Socialists indeed lose 7 percent- 
age points in the municipal elections, 
coupled with a 5-point loss for the 
Conservatives and a 12-point surge 
by the centrists; if Mr. Suirez’s party 
wins more than 120 seats bribe re- 
gional legislatures (as opposed to its 
present 7), as the poll commissioned 
by the newspaper El Pais indicated. 

With no party earning more than 
38 percent of the vote from today’s 
election, alliances — that is, com- 
promises and a search for consensus 
— will have to be made, for the first 
time m years, at the grass-roots lev- 
el The voters will have given a dear 
sign that they no longer favor the 
two-party “duopoly” created by Mr. 
Gonzdlez and Manuel Fragn, the 
former Conservative leader. 

The Socialists' irritating insensitiv- 
ity while in government to outside 
requests and criticism will be the 
main reason for this return to the 
three-party system of the 1970s. 
Those were tough times, when a deli- 
cate transition from a dictatorship to 
a democracy was carried out during 
an economic crisis and with a restless 
military. But give and take, negotia- 
tions and compromise saved the day. 
There is a yearning Ear that moderate 
style of government by today's vot- 
ers. Fittingly, the new man on the 
scene is precisely the once forgotten 
Mr. SuArez, who was prime minister 
during those transition years. 

International Herald Tribune. 
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to a conception of NA1U as a global 
'alliance based on geostrategic as- 
sumptions rooted in the 1950s. The 
.United States needs to reconfigure its 
Better stifl, the. West could propose worldwide mlliiarydeployinents to 
that several NATO and Warsaw Pact be better able to meet the most likdy 
countries in Central Europe be in- . threats to its interests, and those of 
eluded in a “tank-free zone.” - Western Europe and Japan. . NATO 
Hie removal of all Soviet tanks to wjli be all the stronger as a result, for 
the Soviet Union yonld greatly en- it will be grounded on realistic expec- 
tance military stability in the heart of tations and will ' increasingly reflect 
Europe. This is particularly impor- the' true interest of Western Europe. 


The alliance is healthy, but health 
means creative and rigorous changes. 

The United Slates must respond to 
challenges to its interests with whatev- 
er force is necessary to prevail deci- 
sively, in Europe or the Gulf. The 
lesson to be drawn from Vietnam is 
not that mibtaty engagements must be 
avoided. Rather, America should be- 
come involved militarily only when it 
has unambiguously major interests at 
stake, as it does in the Gulf.. Second, if 
it does become engaged, it must , act 
decisively to achieve dearly defined 
military and political objectives. 

The writer war national security ad- 
viser to President Carter. He contribut- 
ed this to The Washington Post. . 


For Israel, 
Victory Led 
To Menace 

• By Anthony Lewis 

B OSTON — Here is an event that 
did not make the news Irom the 
Middle East last week. That was what 
made’It significanL 
It happened in Ramallah, one of 
the principal towns of the Israeli- 
occupied West Bank. Several hun- 
dred Israeli soldiers cordoned off the 

streets in a prosperous residenti^' 
section of town. They entered the 
home of a merchant, Ramzi Jaber: a 
large bouse with 10 rooms on two 
stories and one more room above. 

The soldiers placed demolition 
charges that blew up the top room, 
leaving a hole in the roof and filling 
the stairway with nibble. Then (hey 
sealed off the second floor, blocking 
the windows with sheet metal and 
welding two veranda doors closed. 
The first floor, relatively undamaged, 
was left for the use of Mr. Jaber and 
eight members of his family. 

The army demolished and sealed 
off the top floors of Mr. Jaber’s house 
because his 28-year-old son, Nader, 
was suspected of participating in the 
bombing of a bus in Jerusalem in 
1983 — a bombing that took six lives. 
Two young men who were convicted 
of the bombing mentioned his name. 

But Nader Jaber was never/ 
charged with that of any crime. He ' 
left to study in the United States in 
1985, on an Israeli travel document 
that was renewed the following year. 
Where he is now is not known. 

There is no allegation that his fa- 
ther or other members of the family 
had anything to do with the Jerusa- 
lem bombing. There was no judicial 
proceeding to condemn the house. It 
was a collective punishment of the 
family, administratively imposed on 
the basis of suspicion against Nader. 

If the army or (he police blew op or 
seated a bouse in tire United States or 
any other Western country, without a 
semblance of due process, there would 
of coarse be an outcry. But Israel is a 
country with Western standards of 
jus||oe. So we believe, and so Israel 
proudly Tnam iawm How is h. then, 
that such a rank injustice — collective 
punishment without trial — can occur 
in Israel and not be news? 

The answer — the depressing and J. 
important answer — is that 20 years of 
occupation have corrupted values. Le- 
gal processes that would have shocked 
people 20 years ago have ceased to 
attract attention. They are the norm. 

Blowing up a man's house because 
his son was suspected of terrorism was 
big news when it first happened. But 
about 1,500 houses have been demol- 
ished or sealed since 1967, leaving 
10,000 people homeless. It is not a big 
' deal anymore, except to the victims. 

The Likud governments of the late 
1970s and ieariy 1980s used tfie prac- 
tice more sparingly. It was intensified 
in 1985 by the defense minister in the 

E esent coalition government, Yitz- 
k Rabin, as part of his “iron fist" 
policy on the West Bank. 

“It is the routinization of insensi- 
tivity,” an American observer in Isra- 
el remarked the other day. I had 
beard about the Ramallah incident 
from a relative of Ramzi Jaber’s in 
the United States and asked why it 
had got so little notice. 

The treatment of dwellings, tins 
observer added, was only a small parti t ' 
of what bad happened to standards 
of law during the occupation. There 
are now virtually no trials for terror- 
ism in the West Bank, be noted. Sus- 
pects are held for days, then confess 
and are sentenced; or they are put in 
administrative detention. 

What has happened to the law 
is only a small pan of the corrupting 
effect of the Israeli occupation. The 
larger part is simply the daily reality 
of ruling the 1J million Palestin- 
ians without their consent. 

And how is Israel to free itself oT 
[he corruption of occupation? There 
is talk again of negotiation, of a peace 
process. But to be serious, negotia- 
tion would have to involve Israel and 
. the party that most Palestinians re- 
gard as their representative, the PLO. 
Merely to state lhat is to realize the 
political obstacles on both sides. 

Alternatively. Israel could formal- 
ly annex the occupied territories and 
give their inhabitants political rights. 
Bul that would utterly change the 
ethnic basis and politics of Israel. t ' 
Twenty years after the great mili- J 
laiyr victory of 1967, it is a victory 
that menaces the victors. Arthur 
Hertz berg, writing recently in The 
New York Review of Books, noted 
Arab sins against peace but. said 
they “do not diminish Israel's bur- 
dens, Tor it needs peace more." 

Mr. Hertz berg heard a prophetic 
warning from David Ben-G virion in 
July 1967, a month after the war. Mr. 
Ben-Gurion said it was urgent to re- 
turn the captured territories at once, 
for holding on to them would distort 
and might ultimately destroy Israel. 

The New York Times. 


IN OUR PAGES, 75 AND 50 YEARS AGO 
1912: Roosevelt Revolt 


NEW YORK —Ominous rumblings 
are coming from Oyster Bay, where it 
is believed the Third-Term Candi- 
date is preparing to lead a personal 
raid on the Republican Convention, 
seize upon hints of a Gorbachev- • Mr. Flynn, the Pennsylvania politj- 
Ceausescu rift to further its own cian, organized fon June S] what is 


“friendship” with Romania. Instead, 
it should outmatch the Soviet leader’s 
reproaches to Romania by suspend- 
ing Romania's trade status until it 
improves its human rights practices. 
Mr. CCamescu’s policies have proved 
offensive even to his Soviet allies. He 


called his "Circus Committee” to 
promote Mr. Roosevelt's interests 
when the Convention meets. All 
preparations, it is announced, have 
been made to bolt the Convention if 
Mr. Theodore Roosevelt ts not select- 


1937: Adantic Flights 

J 0111 Fran “ Germany 
will be m the race for the first regular 
atr service across the North Atlantic. 
£gether with the United Stares and 
Great Britain. A new French cotnpa- 

^?l^i" t r Creation Air France 
and French Line, was formed yester- 

[j 11 *“• V* lt& P re 8 rara 

Hfr-W 1 b ^ Ween France ®*d 

the United States is to be announced 
shortly. German planes will start a 

SS* s SS e Frank- 

fort and New York, across the North 
Attenuc, next nwnth. Regular North 


f 


ed, which means the Roosevelt dele- 

should certainly be no friend of ours, gflies will leave the Convention Hall Atlantic flying by Impenal^ Aixwavt 

— ‘ in a body, and, hiring another halL lUid Pan-American Airways LsstiU in 

The writer is executive director of nominate Mr ."Roosevelt on their own the experimental stage, lie first ex • 
Helsinki Watch, a nongovernmental' ticket, regardless of party lines: As to penmen tai flights across the whole nf 
organization that monitors compliance the IterooCrais; Mr. Woodrow Wil- the ocean both ways will be 
with the human rights provisions 6/the son. Governor of New. Jersey, and June 24. The one-way flioht hwwZ 
1975 Helsinki Final Aa. He caniribut- formerly head of Princeton Universi- Frankfurt andNew Yorkri 
ed this to The Washington Past - • ty.seems tobe the fxvoritecandidaie. lo be made in twenty-nine, toi™ 


K-" 










} 

I 


P ° r ih 

' ‘etoK., 
T ^’ 

. ' ;*r V ‘*4 

' - ln«P V 

.'■■ ■ . JT C-' 

- - -YjV ■' 

\ ' m.* 

. . . 1 : ; r -.j 

" A^ 

• • ’■• a? .. ; 


** 


INTERNATIONAL HERALD TRIBUNE. WEDNESDAY. JUNE 10 , 1987 

OPINION 


Pa ge 5 


;i£r. 

. i. ' 

■ ■C-.-S 


• •*£ 
'V 


V 
.r, i_ 


•-I,. 




- 1-. 
■y<] 

■ ’S 

■ •I-. ■ 


Summit-itis 

■■WftTO “ Dressed jji a 
of House chief 

oi staff, Howard Baker, told renanM-s 

SLK** n0l t be a 

United States worked out a dediiih ^ 

S ^n W U S° DJO v ayto J satro1 lhe GuJ? 

the Iran* i* avm ^ but drawn into 

" Kuwaiti threat 

• . J?*** ? ratecU0D fr °m the Russians, 

■ sgjjraaswta! 

. ttsssisgir'-*** 

• ;* Tha L W ? uId not orJ y be a “bad tiring,” 

- br “* takin B geopolitiad 
■h S"® 1 **- J*». Soviet Union has bled 

‘ £.*“»» Afghanistan in. its thrust 
southward toward the Indian Ocean- it 
.. tried to intimidate Pakistan and 

r f® y: . 11 ^ ways to infiltrate 
the Iranian i hierarchy, all with little sue- 
.. cess. The Kremlin’s goal, thwarted by 
P r ® 1( *nts from Truman to Carter was - 
to dominate the region at the jugular of 

- “^^Panese economic power- • 

Behold America’s flip-flop; In an un- . 
debated reversal of decades of U.S. stra- 

- policy, a welHiJced fellow recently 
hired to salvage the Reagan presidency 
stands up in his short shirtsleeves, as 
retaxed as warm Jell-0, to enunciate the 
newest- Reagan doctrine; Moscow is w«3- 

“ come, to come on in, the Gulf is fine. .*■ 
That son of policy pronouncement 
usually rates a jacket and tie, perhaps 
1 even 3 president reading a prepared 
speech; Could it be that this off-ihe- 
curfless remark was a mis ra Vp by a new ’ 
' chief of staff? Or perhaps it was planned 
. as a trial balloon — io be disavowed by 
the secrerairy of state if it drew flak. 

However, this is not the firs l step 
toward. a new Yalta. That march began 
this spring when Secretary of State 
George- Shultz accepted the notion of 
Israel's foreign minister,- Shimon Peres, 
that the Soviet Union be asked to con- 
, vene an international conference that 
would force the Israelis to trade hard- 

■ won land for promises. 

That was the first abdication of a long- 
held position of strength. Moscow has' 

; been looking for a way back into the 
Middle East “process” ever since Anwar 
Sadat kicked its agents out of Egypt As 
the Arab superpower champion in nego- 
tiations; the Soviet Union would gain the; 
same type of diplomatic leverage it long 
. has sought in the Gulf. U.S. pohcy.which- 
for years fiercely resisted Soviet penetra- 
tion of tiiis power pulsepoim, now seems* 
to have gcre curiously supine. 



By William Safire 

The piijpo&c of the United States'* 
.intervention in the Gulf is not to pun- 
ish the Iranians for diddling America 
over the Beirut hostages, or to save Iraq 
from the consequences of its aggres- 
sion, or to uphold some lofty principle 

ESSAY 

of free navigation. The American pur- 
pose should be to keep the Russians out 
of the Gulf, away from the West* oil 
lifeline. The United States should im- 
press that central purpose on the dou- 
ble-dealing recipients of its protection. 
The strategic threat comes from the 
Soviet Union, not from Iran. 

Just as Moscow, is not the key to 
Arab-Israeli -peace, it is not the key to 
Arab-Pcrsian peace; in Americans' ea- 
gerness to stop local bloodshed, they 
must never forget that the Kremlin’s 
interest is always in extending its power. 

What is behind this drift toward the 
new Yalta? The answer is summit-itis. 
Not the happy media high afforded by 
the annual our -side gabfest under way in 
Y® 3 ”* ~ th* 1 photo super-opportunity 
is one off the few fringe benefits left to 
being.a bead of state — but the detente 
fever that afflicts American presidents 
as they approach a superpower summit 



No Frills to Spoil the View 
Of a City Faithful to Its Past 


Bv David S. Broder 
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Letters attended for publication 1 
should be addressed "Letters to die ■ 
Editor" and contain the. writer's sig- 
nature, name and fuB address. Let- 
ters should be brief andaresubjeci to ; 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 


Rocking the Boat by Air 

Regarding the report “ West German 
Lands Plane at Kremlin ” (May 30): 

Many “obscureniks,” like myself, must 
have been wondering in recent days: 
“Why didn’t I think of landing a plane on 
Red Square?” Blit then, I always had 
trouble getting a kite to fly in my native 
Poland. By contrast. Mathias Rust han- 
dled hu pira with great drill and, in less 
time than it takes a Moscow housewife to 
buy a chunk of sausage, he rocked the 
bdal of Russia’s mighty armed forces. 

. Now, Mikhail Gorbachev has a great 
opportunity to show that he is a good 
sport. If the general secretary win not kiss 
yoq three times on two cheeks, Mathias, 
the rest of the wodd will! 

.. '■ . STASH PRUSZYNSKL 
Paris. 

Had the aviator who reached Red 
Square carried a nuclear weapon, he 
could have done tremendous damage 
The moral of the incident is that in the 
nudear age, tiarinnat territories, like the 
castles and walled cities of old, have 
ceased to be defensible. 

Nation-states do not launch nuclear 
-attacks, since they are open to retaliation 
in kmd. Stateless terrorist groups need 


LETTERS TO THE EDITOR 

Pius and the Nazis 


have no such inhibitions. The Politburo 
has every reason for concern, and so have 
we; for today they thaijiave no territory 
have the greater strength. 

Fortresses became irrelevant once they 
were no longer defensible. When will na- 
tionalists get the message? 

ANGUS SIBLEY. 

Kensington. England. 

One small airplane with a friendly pilot 
lands cm Red Square; thousands of air- 
craft carrying huge quantities of smug- 
gled drugs enter the United States. In 
both cases, today’s high-tech military 
forces seem unable to intercept simple 
low- tech devices. Superpower defenses 
thus can be outwitted by simple means. 
Think of the trouble if more vulnerable 
targets than the Kremlin were to be ap- 
proached by less friendly pilots 

P. VAN DONKELAAR. 

Essen, Bel gi um 

This young German who flew his plane 
to Moscow is now learning the lesson 
Napoleon and Hitler learned before him: 
that it is easy to enter Russia — the 
problem has always been bow to get out. 

JIM PRICE. 

Trieste. Italy. 


The New York Times editorial 
“Abandoned to Nazi Fare” (May 21 1 
comments: “Much has been said about 
Pope Pius XU's silence about Nazi war 
crimes." Yes. but back then The New 
York Time» praised the pope as a “voice 
crying out from the silence of a conti- 
nent." He spoke, but his voice was not 
heard in Germany. Pope Pius XII stilled 
it only when he realized that to speak 
further would cost more Jewish lives. 

More eloquent than any words were 
the actions taken by Catholic church- 
men, religious orders and lay people 
who. acting at the direct urging of the 
pope, saved an estimated (by Jewish 
historians) 700,000 to 860.U00 Jews. 

To make the point that most of the 
Western world should be ashamed of the 
Holocaust, it is not necessary to deny 
one of the few noble deeds of the era. 

ADRIAN J. REIMERS. 

Sc haan . Liechtenstein. 

On Postnatal Depression 

Regarding the report "New Mother 
Kills Another's Infant " (May 26): 

How can the medical community con- 
tinue to ignore postnatal depression? 


i “It’s O.K.. honey, lots of women get 
depressed after childbirth: you'll get 
over it.’T Why do they iump it together 
with all other types of depression, trying 
to solve it with tranquilizers'’ Why do 
doctors remain ignorant of progesterone 
monitoring in the third trimester of 
pregnancy, which, when detected, can 
signal Lhe need for progesterone prophy- 
laxis after childbirth? M\ heart goes out 
to all concerned in this needless tragedy. 

KJIRST1N YOUXGBERG. * 
Uithoora. Netherlands. 

The Moon as Billboard 

Regard: eg the report “.-1 Star, With 
‘Eiffel M 'mu' or. Villain" (May 23) 
by Barry James: 

A Belgian astronomer fears that a 
necklace of lights in the sky could lead to 
stellar hamburger advertisements and 
mentions that the idea was explored in 
the !950s by Arthur C. Clarke. 

Earlier, and even bolder, the dean of 
science fiction, Robert A. Heinlein, sug- 
gested using graphite- filled rockets to 
paint the logo of a popular soft drink or 
worse, the emblem of a political party, 
on the face of the moon itself (“The Man 
Who Sold the Moon." 1950). 

FRANK LUDWIG GROSSMANN. 

Milan. 


C HICAGO — As an antidote to 
Washington, a weekend in Chicago 
proves wonderfully instructive in the de- 
lights of simplicity. The occasion is a 
reunion of the class of 1947 at the College 
of the University of Chicago, an odd lot 
of adolescents and returning veterans, all 
of whom Had struggled with the mysteries 
of Plato’s Dialogues and the other classics 
our resident derm-god. Robert Maynard 
Hutchins, decreed to constitute the heart 
of a liberal education. 

After dinner, our classmate, the arche- 
ologist Robert McCormick Adams, now 
the secrctarv of the Smithsonian Instiiu- 

MEOTWmE 

linn, tells us we should not try retroac- 
tively to invent a homogeneous culture 
which had not existed in our student 
days. But we find in conversation that we 
had more of a bond than we knew. Al- 
most all of us can summon up with ease 
the terror we bad felt in confronting those 
formidable works, of philosophy , science 
and literature we had been asked to read 
and analyze. And all of us can recall the 
occasional exaltation at discovering, in 
classroom discussion or dormitory bull- 
session. aome glimpse of their meaning. 

After the reunion events. I leave Lhe 
South Side for the North, seeking more 
wisdom from the contemplation of the 
past. At least 10 years before I set foot 
on the Midway — at least 50 years ago. 
that is — I started going to ball games at 
Wrigley Field. And Saturday afternoon 
i confirm what seems increasingly im- 
portant — rhai it has not changed at all. 

f had last checked it out in 1 984. I 
had loved watching Lhe first two playoff 
games against the' Padres, surrounded 
by other longtime and long-suffering 
fans, all of us insulated from foreknowl- 
edge that the Cubs were about to blow 
their pennant chances again. But there 
was no link to the past in a Cubs-Padres 
rivalry , no precedent for the Cubs being 
in a league championship series. It felt 
very strange watching baseball in Octo- 
ber in Wrigley Field. 

This Saturday, by contrast, as the Cubs 
prepare to play the Cardinals, everything 
reverberates with tradition. These teams 
have played each other forever. 

Much has been written about Wrigley 
Field’s fidelity to baseball’s past: the 
grass surface.' the ivy on the outfield 
walls, the refusal to install lights or play 
night games. Less noted, but still impor- 
tant, is the simple fact that Wrigley 
Field allows basebalL the neighborhood 
game in every American community, to 
be played in a neighborhood setting. 

Almost every other ballpark, old and 
new. is surrounded by acres of parking 


lots: many have spaghetti strands of su- 
perhighway Circling their perimeters. A 
few years ago. I tried to walk to a ni*hi 
came at Shea Stadium from the LaGtiar- 
dia .Airport motel where 1 was. t&vms. 
The distance was modest but no side- 
walks or surface streets lead to the Mets 
home. By the time I had dodged traffic i.. 
cross three freeways. 1 was almost too 
shcok-up to enjoy the game. 

Wrigley Field, by contrast, k reached 
on foot You walk down city sidewalks, 
past apartment buildings which look no 
better or worse than they did 50 years 
ago. The neighborhood is not being gen- 
irified and it is not slipping slum ward, it 
is the same it always has been, and so is 
the experience inside the park. 

You walk in. buy your scorecard, and 
find your sea t— in my case, in a box iust 
beyond first base. The seats arc stii! 
uncushioned wood; the scoreboard i, 
primitive: and the game is unfolding just 
a Tew feet away. Time has stopped. 

It is not until I gel back in m> rental 
car, savoring the memories of a satisfy- 
ing 6-5 victory, that Jhe meaning of the 
reunion and the ball game become clear. 
1 tune in Garrison Keillor's nexi-to-last 
“Prairie Home Companion" broadens: 
and find him answering quesuons from 
people in the audience. A man. obvious- 
ly unhappy at the program's imminent 
demise, asks plaintively “if we'll ever get 
another glimpse of Lake Wobegon." 

Mr. Keillor responds that each of us 
should be able to construct a far more 
complete picture of his imaginary village 
in our minds u hen he stops giving as the 
weekly news from Lake Wobegon. He 
says that he has learned that the fewer 
details he supplies in his stories, the 
more convincing the pictures listeners 
draw for themselves. "1 found that if 1 
just didn’t get in the way of people’s 
imaginations, they would give me all 
kind of credit as a storyteller." 

That comment is more than charming 
modesty. It explains why Wrigley Field 
and the College of the University of 
Chicago exert such a hold on those who 
attended them. The ballpark has no elec- 
tronic scoreboards, fancy frills or other 
distractions to get in the way of the 
spectator's experience of the game of 
baseball. And the Hutchins college, to- 
day as then, encourages a direct experi- 
ence, at whatever level of understanding 
one can achieve, of the writings of the 
finest minds of Western civilization. 

Garrison Keillor is bowing out, 
but Wrigley Field and the College of 
the University of Chicago go on. essen- 
tially unchanged. And that is some- 
thing to celebrate in this overgim- 
micked, overcomplicated world. 

The Washington Post. 


GENERAL NEWS 




Britain’s Election: A Referendum 
On Thatcher’s 'Popular Capitalism’ 


Everything under the moon. 


By Karen DeYoung 

Washington Past Service 

LONDON' — God sent Marga- 
ret Thatcher “from heaven"lo care 
for this country and restore its 
• r place in the world, the British ty- 
f coon Lord. Forte said when the 
prime minister turned tip to open 
, his newest project, a service station 
. on London’s M25 beltway. 

An alternative view of Mrs. 
Thatcher came in a Labor Party 
campaign advertisement, lambast- 
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NEWS ANALYSIS 

ing the prime minister's policies on 
health care. Next to a human heart 
crudely sculpted out of granite lay 
a chisel. Mrs. Thatcher, the text 
read, “has a heart problem." 

The fact that both views are 
widely held here is evidence of the 
controversial nature of the woman 
who has governed Britain for the 
pasL eight years. Mrs. Thatcher has 
contended that policies, not per- 
sonalities, should be the focus of 
the election on Thursday. 

“They are trying to prevent the 
real issues being ’ discussed,* she 
responded last week to Labor’s 
charge that sbe is “autocratic" and 
surrounded by sycophants. But 
Mrs. Thatcher, . and the collection 
or attitudes and initiatives known 
as Thatcherism, are increasingly 
what her Conservative Party is all 
abouL Writ large, it is a blunt, no- 
nonsense style .that brooks little 
disagreement with her vtaon of 
Britain as a “property-owning de- 
mocracy." 

Based cm a system of “popular 
capitalism,” it has become a coun- 
try more like the United Stales 
than what Britain has been since 
World War 11 — a somewhat slug- 
gish, relatively benign land where 
Die state plays a significant role as 
public conscience and provider, 
and collective action is valued 
above private enterprise. 

In practice, it has meant the sale, 
or denationalization, of state- 
owned enterprises u> those who can 
buy the shares and the sale of pub- 
lic housing to its occupants. Curbs 
on trade union power, tax cuts and 
the belief that government should 
spend only wbat it takes m. 

Mrs. Thatcher’s opponents, both 
Labor and the third party, the. ADi- 
"aflee, made up of the Liberal and 
Social Democratic parties, charge 
that hex government has divided 
Sitain as never before into two 


Mari*, WATTS DeWOLF 

Wile of Captain M.M. D*W«4f 

USN-ReurM 

pied June 1 at her home, 
i>m del Molina VugA 
H Cuaiwn, Tany 2 -. 
Province 
phone number: 34-56-6B*v- f - 


camps composed of lhehaves and 
havc-nats. 

But the way Mis. Thatcher sees 
it, the benefits of her programs will 
ffller down to. the bottom if. she is 
given a few iniore yeas to complete 
what she has begun, , 

Polls have shown her support rel- 
aKvtjKr steady at -about 43 percent 
of the electorate — enough' to keep 
her . 8 tolQ percentage points ahead 
QfEhbbr., 

H she'wntSj.Mis. Thatcher, 61, 
will be the only person in modern 
times to have won three consecu- 
tive terms here, Early in a third 
term, she would become the long- 
est-serving prime' minister in mod- 
em British history. * . ‘ • 

Several of her advisers, and re-, 
ponedly Mis. Thatcher herself, be- 
lieve that her campaign this time 
has been outclassed by that of La- 
bor and its leader, NeftKinnock. In 
pan because oT security concerns, 
Mrs. Thatcher's appearances have 
been largely confined to tours of 
prosperous factories, politely en- 

Healey Denies He 
Cursed Journalist 

Reiners 

LONDON — Denis Healey, for- 
eign affairs spokesman for the La- 
bor Party, denied* Tuesday that he 
had used offensive language with a 
television interviewer and punched 
one of her. colleagues. 

Mr. Healey, a former cabinet 
minister, had been questioned by 
the interviewer, Anne Diamond, 
about a newspaper report that his 
wife had. undergone a hip operation 
in a private hospital. In the cam- 
paign for the general election 
Thursday, Labor has criticized 
Prime Minister Margaret Thatcher 
for defending the right to pay for 
private hospital care. 

Mr. Healey contended that the 
article in The Sun newspaper was 
two years old, and he accused Mis. 
Diamond of “dirty tricks.” But in a 
later interview with the Evening 
Standard he contradicted state- 
ments by witnesses in the studio of 
the independent TV-AM channel 
that while be was not on the air he' 
swore ar Mrs. Diamond and 
punched o TV-AM editor, Adam 
Boulton. 


thusiastic gatherings of the party 
faithful and staged encounters with 
selected voters. 

Labor’s new professional cam- 
paign style is in many ways’ mod- 
eled on the Conservatives' success- 
ful 1983 race,, with carefully 
planned photo opportunities and 
■ appearances on television. Polls 
show 1 that the Labor campaign has 
paid off, lifting Mr. Kinnock to at 
least a respectable second place 
’ that will likely enhance his pros- 
pects the next time around. 

Whatever her perceived sins, or 
those of her campaign managers. 
Mis. Thatcher hardly needs rallies 
or glad-handing to get her message 
across. British volets have had a 
long time to observe both her style 
and substance. It has become a 
truism that, while Mrs. Thatcher is 
not widely tiked. she is respected 
and thought of as a leader for her 
party and for her country. 

The fact that Mrs. Thatcher re- 
mains so far ahead is an indication 
of how steep a climb Mr. Kinnock 
has had to make to bring Labor and 
himself back to respectability after 
the pony’s disastrous 1983 defeat, 
of how much the public disap- 
proves of Labor's defense policy of 
unilateral nuclear disarmament 
and how compelling Mrs. Thatch- 
er’s leadership image is. 

Polls have shown that large por- 
tions of the public lack confidence 
in her policies on the central issues 
of unemployment, public health 
and education. 

The electoral map of 650 parlia- 
mentary constituencies stark] v il- 
lustrates both her electoral 
strengths and her weaknesses. Col- 
ored in by party, virtually all of the 
most prosperous pan of England, 
south of Birmingham, is Tory blue, 
surrounding a small flash of Labor 
red in London’s poorer sections. 

Broad swaths of red cut across 
the industrial heartland in the 
north from Liverpool eastward and 

from Newcastle westward. Much of 

the coal-mining area of southern 

Wales is red, as is a stretch across 
south-central Scotland from its big- 
gest cities of Glasgow and Edin- 
burgh, 

Those divisions conform closely 
to figures indicating the most dis- 
advantaged parts of the country in 
terms of employment and income. 


Fiesta de las 
Fallas. Fire is the 
guest of honour 
tonight. 


While other 
countries sleep, 
this is what we 
delight in. 



A splendid day is 
followed by a 
magical evening. 


Spanish nights 
are always an 
entertaining 
follow-up to the 
days. 


Flamenco. Yet 
another 
temptation to 
postpone going 
home to bed. 
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Unlike elsewhere, in Spain nights are not meant 
for sleeping. Or rather, not just Tor sleeping. 

Here you’ll find you are constantly templed to 
put off going to bed. Night after nighL After a 
delicious dinner there are lots of possibilities. You 
choose: have a drink in a lively pub, go to a night- 
club with live music, tjy your luck in a sophisticated 
Casino or dance the night away in some village 
square at festival time. 

How can you resist these temptations? 

Your bed can wait. Besides, that’s why the siesta 
was invented. 



Spain. Everything under the sun. 


The European Corporate Electronic Publishing Conference & Exhibition, see us ai sianu 
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Leftist Politician 
Wounded in Manila 


By Keith B. Richburg 

H'tiuAingftm Pwj Serricc 

f MAN I LA — Bernabe Buscayno. 
a former Communist guerrilla lead- 
er who has emerged as a prominent 
leftist politician, has been shot and 
wounded slightly in an ambush. 

A television cameraman was 
Killed in the attack late Monday 
mght in a Manila suburb, and three 
of Mr. Buscavno's aides were 
wounded. 

The ambush came as Mr. Bus- 
Myno, widely known as Com- 
[naflder Dante from his years as 
leader of the outlawed New Peo- 
ple's Army. was leaving a television 
Studio after appearing as a guest on 
a talk show. 

Witnesses said several gunmen 
wearing combat fatigues and riding 
in a jeep and on two motorcycles 
opened fire on Mr. Buscavno's car 
with pistols and automatic weap- 
ons. 

"I ducked." he later told a radio 
interviewer. “There were a lot of 
shots, automatic and single shots." 

Mr. Buscayno's back was grazed 
by a bullet. His three aides were 
said to be in critical condition. 


Mr. Buscayno, an unsuccessful 
candidate in the recent Senate elec- 
tions, is perhaps the best-known 
political figure of the above-ground 
leftist movement.. The attack on 
him come a day after the New Peo- 
ple's Army called a news confer- 
ence to claim responsibility for six 
assassinations of top-ranking law 
enforcement officials in metropoli- 
tan Manila. 

More than a dozen lawmen have 
been shot in Manila in recent days 
by Communist guerrillas known as 
“sparrows." Almost 50 Manila po- 
lice officers, soldiers and law en- 
forcement officials have been as- 
sassinated since the beginning of 
the year. 

The attack on Mr. Buscayno 
raised speculation that rightists 
were retaliating for the police kill- 
ings. Leftist leaders, in a news con- 
ference. blumed the military. 

Many senior military officials 
have expressed fears that the politi- 
cal party Mr. Buscayno formed af- 
ter his release from prison last year 
under a presidential amnesty is a 
front for the Communists. 
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VIOLENCE AT A SEOUL CAMPUS — Students at Yonsei University ran for cover 
Tuesday as riot policemen fired tear, gas at them during a demonstration. The National 
Coalition for a Democratic Constitution, a new alliance of opposition politicians, 
religious leaders and human rights activists, scheduled a rally on Wednesday against the 
government. Policemen were put on alert and more than 3,000 people were arrested. 


Rebels, 


By Barbara (Ctassecce 

fie* York Tunes Serrict' 

COLOMBO. Sri Lanka — The 
Sri Lankan Army has hid major 
'successes in its offensive against 
i the strongest Tamil guerrilla group, 

' but the army at lack may have gen- 
erated increased poetical support 
; for the guerrilla cause, according to 
■ s moderate Tamil leader 

“The government's final often- 
.sive in Jaffna has shattered the 
prospects of ethnic reconciliation 
'in the. near future,’* Nedan Tint- . 
chelvam, a negotiator for the mod- 
erate Tamil. United liberation 
Front, said Monday. 

| He described the Sri Lankan 
tlrive, which bgpm-two weeks ago 
and is still continuing, as “a humlE- 

' ation that will leave emotional and 
.psychological "scars* on all. Tamils. 
On Mpnday, there were - reports 

that Tamil civilians were a gain flee- 
ing the Jaffna area in the north, 
fearing Another assault.. . -. 

In barely two weeks, the Sri Lan- 
kan Army has Scored some major 
successes in Jaffna against the Lib- ■ 
eration Tigers of. Tamil Eelam, the 



most intransigent of the guerrilla 


Officials said the army has re- 
captured about 60 percent of the 
peninsula, on the northern dp . of 
Sri Lanka. Last week Indian trass-, 
port -planes with fighter escorts 
dropped food parcels ewer the Jaff- 
na peninsula, causing protests from 
the Sri Lankiui government. 

Mr. Tiruchelvam said talks 
about a political solution, to .end 
Tamil calls' for independence 
would have to’ wail until the issue 
of the Indian intrusion was settled 
to Sri Lanka's satisfaction. India 
had beep acti ng as an .inieriztediazy. 
between. the Si Lankan- govern-, 
meat of President Junius R. 

Jays ward ene and the Tamil sepa- 

flaiti Gets Order on Artwork 

. Hta&fnguut Past Sernre - . 

• WASHINGTON — Haiti ob- 
tained a court order on Monday to 
hold seven- antes of rare Haitian 
art purchased with funds allegedly 
stolen by Jean-Oaude Duvalier, 
deposed president of Haiti, and his 
associates. . . 


"ratist organizations, afl.crf u/hoar 
.are based' in India. ~‘i 

As people move south Trum Jaff- 
na, bringing more accounts of 
fighting, Tamils in Cdombcf who 
had earlier mmimirarf inflated ca- 
sualty figures appearing in 'India 
■ are now saying that there may have • 
been between 200 and 500 qvdhan 
deaths, with only about‘50 guerril- 
las killed,' -and that a thousand or 
more noncombatants may i. have 
been wounded - 

But the political costs have been 
high, according to Mr; Tipiebel- 
vam. a Harvard-educated lawyer 

and author. The Tigers; who had 
been' considered a major obstacle 
to peace talks, called leaders of the 
Tamil United Liberation--'- Fron t 
“traitors’' for negotiating with the 
goverament for autonomy but not 
independence. The Tigers lost sup- 
port even, among other armed sepa- 
ratists for their violent tactics. 

Now, however, there may be 
more sympathy for their cause, Mr. 
Tiruchelvam said, and they may be 
able to fight a long guerrilla war 
against troops trying to hold the 
territory' they have just retaken. 


Animal Rights , Fears of p Human Husbandry 5 Complicate Debate on Biotechnology 


By Philip M. Boffey 

V,n furl T ini,-, Svniu' 

WASHINGTON — The dispute over 
patenting of animate created in the lab- 
oratory. the latest twist in a debate that 
lias occupied scientists, ethicists. reli- 
gious leaders and environmentalists for 
two decades, has served as a catalyst for 
the formation of a loose coalition op- 
posed to the further use of genetic engi- 
neering in animal husbandry. 

From a small group centered around 
Jeremy Rifltin, a Washington activist 
who is the United States's most vocal 
opponent of biotechnology, the coalition 
has grown to embrace an expanding cir- 
cle- of critics who fear that the human 
race is moving too fast toward meddling 
with nature in improper, dangerous or 
immoral ways. 

The coalition includes groups not nor- 
mally associated with opposition to ge- 
netic engineering: farmer organizations, 
which see genetic engineering as yet an- 
other in long line of technologies that 
favor large corporate farms over small 
farms: and animal rights groups, which 
see it as the ultimate insult to the integri- 
ty of animals. 

The critics, however, are opposed by 
many of the nation's most prominent 
•■dentists. ethicists and industrial lead- 
ers. who see little danger and much 
promise in these fast-paced advances. 

Scientists are nowhere near the ability 
to create life from inanimate materials. 


They must start with the genetic material 
of living organisms and apply the tech- 
niques of genetic engineering to that 
material. 

Their goals range from replacing or 
repairing a defective gene that causes 
illness in humans to introducing a gene 

Genetic Engineering 
New Hopes and Fears 

Second of a series 

that will implant a new characteristic, 
such as faster growth, in a farm animal. 

Thus far only the simplest such gene 
modifications, such as removing or add- 
ing a single gene, are being attempted. 
Experimentation with multiple genes 
that govern such complex characteristics 
os intelligence are far too difficult for 
present methods. 

Still, according to some opponents, 
the U.S. Patent Office's decision in April 
to allow the patenting of higher life 
forms such as mammals could reduce the 
animal kingdom to the status of a com- 
mercial sector with products that can be 
tinkered with, redesigned and produced 
en masse at the whim of the biotechnolo- 
gy industry. 

Dr. Michael Fox. scientific director of 
the Humane Society of the United 
States, called it “very frightening*' to 


Lreat animals os “simply assemblies of 
genes" that can be manipulated at wiiL 

“It's our feeling that (he inherent na- 
ture of an animal needs to be respected." 
said Dr. Fox. who is a veterinarian. 

He also said, however, that he “en- 
dorsed completely” the genetic engineer- 
ing of microorganisms dial can produce 
biological compounds such as hor- 
mones and enzymes needed in medicine. 

Such microorganisms, now produced 
in the biotechnology and pharmaceuti- 
cal industries, are veTy simple things, be 
said, “not sentient." Similarly, be added, 
plants, which have long been patented, 
raise no major ethical issue. 

When genetic engineering involves an- 
imals, he argued, “it hits closer to 
home." 

“Animals are sentient beings that can 
suffer." he stud, “it's an ethical question 
of a different order of magnitude." 

To Alexander M. Caproo, professor of 
law at the University of Southern Cali- 
fornia and former executive director of a 
presidential commission that studied 
ethical problems related to medical uses 
of genetic engineering, such talk is little 
more than “crying wolf" over trivial is- 
sues. 

“Nothing gives me cause for alarm 
about the patenting of life," Mr. Capron 
said. “The scare words 'patenting of life’ 
and 'creating life in the laboratory* are 
just that, scare words. They make it 
sound like very radical things are going 


on when in fact very simple things are 
being done.” 

Lurking behind the debate over genet- 
ic alteration of animals is a deep fear on 
the part of a few scientists and ethicists 
over the possibility of manipulating the 
human genetic blueprint in ways that 
might be deemed improper. 

“We do.not know what life is, and yet 
we manipulate it as if H were an inorgan- 
ic salt solution," complained Dr. Erwin 
Chargaff, emeritus professor of bio- 
chemistry at the Columbia University 
medical school recently in the scientific 
journal Nature. 

“A new era has begun," be wrote, in 
which “science is now the craft of the 
manipulation, modification, substitu- 
tion and deflection of the forces of na- 
ture.” Science, he warned, is headed to- 
ward “human husbandly" in which 
human embryos will be mass produced 
for experimental purposes. 

“What I see coming is a gigantic 
^slaughterhouse, a molecular Auschwitz, 
in which valuable enzymes, hormones 
and so on will be extracted instead of 
gold teeth," Dr. Chaigaff added. 

Dr. John C. Fletcher, chief of the 
bioethics program at the Clinical Center 
of the National Institutes of Health, 
said: “The Patent Office decision does 
raise very interesting questions in terms 
of being a posable precedent for human 
genetic experimentation.” 


He stressed that he was presenting his 
personal views, not those of his agency. 

Dr. Fletcher, who has no objection to 
genetic alteration of animals , said strict 
lines must be drawn governing the use of 
genetic engineering on h umans. 

Although humans have long used clas- 
sical breeding techniques to produce 
new strains of plants and animals, and 
have tinkered to' the extent of cross- 
breeding donkeys and horses to get 
mules, such achievements are carried out 
within the bounds of what nature will 
allow, said Mr. Rifkin, the Washington 
anti -biotechnology activist. 

Genetic engineering, be argued, al- 
lows the creation of life forms never 
observed in nature, as when tobacco - 
plants are made to glow with the inser- 
tion of firefly genes, “raising questions 
as to whether we are violating in some 
profound way the notion of species iden- 
tity” 

Mr. Rifkin said be particularly op- 
posed the transfer of genes from one 
species of animal to another in ways that 
do not occur in nature. 

Many leading ethicists believe the 
concerns raised about the patenting of 
animal life are overblown and will at- 
tract little pubEc support once the issues 
are understood. 

They note that similar concerns over 
“patenting life" were voiced in 1980 
when the Supreme Court ruled that a. 


genetically engineered microbe designed 
to eat oil for pollution control could be 
patented. After a flurry of debate, that 
issue quickly receded from view. 

When (he technique known as gene- 
splicing was invented in the early 1970s, 
the prime worry was that scientists might 
inadvertently create an “Andromeda 

With do common EC policy, a Bel- 
gian company is finding its . gene 
pstentslMnllnniuk4Pagel5. 

strain," a- microbe that could escape 
from the laboratory and. ldD vast, num- 
bers of homans who would have no natu- 
ral defenses against it That nightmare 
has not materialized. 

No sooner had that fear afratrri than 
concerns were raised about environmen- 
tal damage from plans to test genetically 
modified orgaaismsin the open air. This 
time the fear was that * genetically engi- 
neered microbe or plant, with no natural 
enemies, might spread out of controL 

The first open-air experiments. with 
genetically altered microbes started 
April 24 on a strawberry field in Califor- 
nia’s Central Valley, they were complet- 
ed this week. 

The researchers are seeking to protect 
plants from frost damage by spraying 
them- with bacteria whose genes have 
been modified to discourage the forma- 
tion of ion. The experiments woe de- 


layed for years by strong environmental 
opposition, by i lawsuit filed by Mr. 
Rifkin and by technical problems. 

No environmental damage has been 
reported so far at the test stub. Even 
many critics acknowledge that tfiese ex- 
periments, which involved removing a 
' single gene from the genetic material erf 
the natural microbes, posed little danger. 
But critics expressed concern th^t future 
experiments, if not carefully regulated, ' 
mi gh t unleash more dangerous organ- 
isms. L 

Since none of the predicted^ catastro- 
phes has materialized, much of the steam 
appears to have gone out of tbddebates. . 
over genetic engineering. | . 

“The debate has cooled dowfi consid- 
erably, for the obvious reason that noth- 
ing harmful has happened,” said Daniel 
Callahan, director of The Hastings Cen- 
ter in Hastings-cm-Hudson, New York, 
an institute devoted to the. ethical and 
societal implications of the life 1 sciences. 

- Tt's very bard to sustain a great deal 
of worry about these things,f he said, 
“when, after 10 years of pretty constant 
interest and attention, there have been 

no untoward events.” ' 

• - + 

He noted that some critics sky it could 
be ID, 2d, even 30 years before it is 
known whether the advancixjg biotech- 
nologies are really safe. “That* perfectly 
true,", he added. “But all we can do is 

wait-" - ' ‘ ' j • 
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Guess which button 
he pushed in 



You don’t have to be an expert 
in lateral thinking to solve this parti- 
cular riddle. You just have to know 
a little about classically elegant 
limousines and their drivers. The 
BMW735i, for instance, isa reflection 
of its driver in every respect 

The car's- precision-steenng 
suspension, the torsional rigidity of 


its bodywork, its sophisticated 
safety system and standard ABS, all 
combine to give this BMW excep- 
tional passive safety. 

Because its driver doesn’t 
believe in taking unnecessary risks 
whatever he’s doing. Equally, the in- 
line, 6— cylinder engine isn’t just a 
paragon of smooth running refine- 


ment. Thanks to its ultramodern 
management system, it's also a blue- 
print for fuel efficiency. Because its 
driver values anything that offers the 
maximum return for his investment 
The engine’s 220 hp guaran- 
tees effortless and relaxed motoring 
as well as impressive ecceleration. It 
takes just 7.9 seconds to reach 


100 km/h. Again, because one of its 
driver’s favourite maxims is “time is 
money”. Helpful electronics, like 
Active Check-Control, relieve the 
driver of the less important worries: 
oil and windscreen washer level 
checks are things of the past 

After all, everyone knows that 
the art of delegation and concentra- 
ting on the essentials is one of the 
keys to success. 

Most mornings, the 
BMW is the first car 
outside the door. 

Which only goes to 
prove that to get 
to the top floor, 
you’ve got to stay 
ahead of the game. 



The ultimate 
driving 
machine 
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AIDS Bringing Swift Change to U.S. Arts, 

Anxiety, Fear of Contagion 
Spreading Among Physicians 


--By Lawrence K. Altman • Most doctors in tr aining are 

— ^ tw _ _ Stnkc youniE adults from the same ttener- 

WASHp'IGTON — The AIDS a lion as many AIDS patients. Iden- 
epdcEiiciS having a draining and tifying with young AIDS victims, 
tt&obona] impact on doctors, fore- the physicians find it difficult to 
tog s ome ho spitals to develop spo- confront their own mortality, 
aal programs to help physicians The AIDS-related emotional 
cope. Other hospitals are being problems in health care workers are 
tuged toreoognize this new facet of especially serious because the epi- 
me AIDS problem and develop demic is sure to get worse before it 
similar programs. gets better. Public Health Service 

Young doctors in training who officials have predicted that by the 
treat many AIDS patients have end of 1991, AIDS will have struck 
nig ht m ares, are becoming prcoccu- 270,000 Americans. So far 36,000 
pied with the fear of getting the cases have been reported in the 
fatal disease, are imagining they United States, 
have become infected with the vi- Health care wotkeis have a very 
rra, and are reporting other forms small bat real occupational risk of 



Medical Worlds 

Paintings, Plays andSongsf 
Show Influence ofEpidendc 


of marked anxiety. 


becoming infected with the AIDS 


These observations come from virus. Sixty-six of the doctors had 
questionnaires answered by doc- stuck themselves a total of 95 times 
ton in training at hospitals in New with a needle contaminated with 
York and San Francisco in studies blood from an AIDS patient, 
to assess distress from treating pa- Most doctors said they thought 
dents with acquired immune defi- about the risk of developing AIDS 
syndrome. at least once a month, but 40 per- 


to assess distress from treating pa- Most doctors said they thought 
dents with acquired immune defi- about the risk of developing AIDS 
syndrome. at least once a month, but 40 per- 

A1 though the studies were not cent said they thought about the 
intended to measure the effect, if risk at least weekly, and 9 percent 
any, that the doctors’ stress has on every day. About half the doctors 
their care of both AIDS patients examined themselves for swollen 
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Charles Ladfcun, who died of AIDS, playing Bluebeard. 


U.S. Spells Out Measures to Curb Virus 


and other patients, the overwhelm- lymph nodes and other evidence of 
mg nugority of the doctors studied AIDS. Charles LuHam, who died of AIDS, playing Bluebeard, 

said they believed their anxieties 

about AIDS did not adversely af- w t ^ n yv ■« «- 1 T 7"a 

^ reports, pre - U.S. Spells Out Measures to Curb runs 

sen ted last week in Washington at 

the Third International Conference By Robert Pear will be tested for the virus when Urvashi Vaid, a lawyer with the 

on AIDS, called for more studies to New York Times Service they enter an institution or finish National Gay and Lesbian Task 

measure the effects on doctors, on WASHINGTON — In the first serving time behind bars. Force, a homosexual rights organi- 

other health care workers and on stage of President Ronald Reagan's Testing is already required for ration, said. “In the context of an 
Patient care. oew plain to combat the AIDS epi- military recruits and active-duty overcrowded prison system, the 

The two studies did not include demic. Attorney General Edwin personnel. Foreign Service officers, testing program is going to be un- 
nurses and other health care work- Mecse 3d has announced details of blood donors, and applicants for workable and impossible.” 


By Robert Pear 

New York Times Service 


will be tested for the virus when 
they enter an institution or finish 


WASHINGTON — In the first serving time behind bars. 


tJr vashi Vaid, a lawyer with the 

National Gay and Lesbian Task 
Force, a homosexual rights ofgam- 


s tags of President Ronald Reagan's Testing is already required for ration, said. “In the context of an 
new plan to combat the AIDS epi- notary recruits and active-duty overcrowded prison system, the 


era. But many AIDS experts believe programs to test federal prisoners certain Labor Department pro- 
file stress of caring for so many and candidates for immigration for grams run by the Job Corps, 

people dying in the prime of life is infection with the AIDS virus. Mr- Meese gave these details of 

producing similar emotional stress- The programs were immediately the new testing programs; 

“ « *«e workera, «oa criticized by dvfl libertarians, in- . • An alien who applies for an 


producing similar emotional stress- 
es in these workers, too. 

A fourth of ibe 258 doctors sur- 
veyed in the New York study said 
they believed it was not unethical 


eluding advocates of homosexual Emigrant visa overseas will be in- 


flam Labor Department pro- Alvin J. Bronstem, executive di- 
ams run by the Job Corps. rector of the National Prison Pro- 
Mr. Meese gave these details of ject of fire American CWQ Liberties 
2 new testing programs: Union, said he believed it would be 

• An alien who applies for an unconstitutional if the United 
[migrant visa overseas will be in- States Parole Commission . began 


veyed in the New York study said rights formed if he or she tests positive, considering whether an inmate had 

they believed it was not unethical . . . . . . But foreign governments will gen- AIDS or antibodies to the virus in 

to refuse to care Tor people infected . . . erally not be told of the test results, deciding whether to grant, deny, or 

with the AIDS virus. Mandatory testing of alios will revoke parole. 

This is a surprising and disturb- f not ***“ for at least a “IL However, Mr. Meese said, “One 

mg challenge to the longstanding g™™- y ° • An illegal alien who tests posi- of the factors on when people leave 

tradition that doctors will render f , tive will be ineligible for legal sta- prison on parole certainly has to do 

care to those in need, and, if neces- . . A . rj”* 5 conl< ™? c ? M ooda; y, tus, or amnesty, under the new im- with whether they are a danger to 
sary, risk their lives to do so. Dtat ^ migration law. the community/ 

credo has contributed in a major •Federal prison inmates who He declined to lay down any 

way to the prestige or the profes- de ^~ °P r have AIDS or antibodies indicating general rules for parole decisions 

aon. E2FT.5 ^ ^ ummgrant^ ref- infection with the virus will receive Sfoctmg people with AIDS, saying 

“The view that doctors may re- . illegal aliens applying competing and medical care in that each case would have to be 

fuse care to patients appeal to ^ f 5 ? 1 3P r . h,d prison. fudged iXduaDyT 

undermine the tacit social contract with the AIDS virus. • Federal inmates will be tested • 

that has long existed between phy- “Those who test positive will be in the 30 days before they are re- 


si dans and their communities,” Dr. denied entry to the United Slates or 
R. Nathan Link, who headed the legid^ residency, as the care may 
team doing the study, told the ^ e -” said. test results are positive. 

AIDS conference. Starting now, Mr. Meese said, all Mr. Meese said he did not know 

“Whether these views reflect people sentenced to federal prisons what probation officers would do 


“Those who test positive will be in the 30 days before they are re- 
denied entry to the United Slates or leased from prison. Federal proba- 


iuucu uxhu jjiimju. reaerai proua- wr n n 1 i 

tion officers will be notified if the LLo* HfiSllul. LOStS 
test results are positive. 

Mr. Meese said ^ did not taaw To Triple by 2000 
what probation officers would do T J 


trends that will compromise the — — 

level of medical care that will be 

available to AIDS patients remains California Tax Activist 
undetermined, ne said. J 

Some participants in the confer- Ig Suffering From AIDS 

hwv thft reliirranrf* ptnrpwwi v 


with such information. But be said 
that it might be inappropriate for 


Washmgtcn Post Service 

WASHINGTON — The cost of 


former inmates with AIDS to hold health care .in the United States, 
certain types of employment, such which now accounts for 10.9 per- 


aome participants in me cower- 
ence said the reluctance expressed 
by the young doctors reflected a 
failure by medical schools to teach 
the traditions of the profession. 


as jobs in a day care center. 


cent of the nation's output of goods 


The Associated Press 

SACRAMENTO, California — 
Paul Gann, co-author of Proposi- 


The testing of aliens will be done and services, win take 15 percent of 
under a law that requires every gross national product by the turn 
alien applying for an immigrant of the century, according to a sew 
visa to undergo a physical e xarrri - U.S. report. 


The questionnaires did not ask tion 13. the sweeping California nation. The authority for testing The report said the steep in- 

ihe respondents to explain their tax-reform measure ofl 978. is suf- prisoners, though less dear, is ap- crease will be driven largely by 

anxieties. But the authors and those fering from AIDS. Mr. Gann con- parently the government's consti- America's willingness to devote a 

working with AIDS patients have tracted the virus in 1982 from rational obligation to provide ade- growing share of its national in- 

offered many explanations, includ- blood transfusions received during quale medical care to inmates. come to health care and by its rdi- 


ing these: 


open-heart surgery, according to a 


... 0 ... „ . _ Acquired immune deficiency ance an costly new medical tech- 

• Physicians are frustrated by political aide and a hospital syndrome, or AIDS, crippks the nologies. 
their inability to offer a cure for spokesman. body’s immune system, leaving vie- The nation's overall medical 

AIDS. Today’s medical students Mr. Gann, whowill be 75 years tims susceptible to fatal infections costs will more than triple by the 
are accustomed to being able to °ld on F riday, scheduled a news and cancers. It is caused by a virus year 2000, from a current $458 bil- 
cureand treat effectively many life- conference Tuesday to discuss ac- that spreads through sexual inter- lion to $1.5 trillion, according to 
threatening diseases that once quired immune deficiency syn- course with an infected partner or the report, about to be released by 
killed patients of their older col- drome and his plans for a political exchanges of blood, such as in the Department of Health and Hu- 


leagues. 


campaign against it. 


shared hypodermic syringes. 


man Services. 


By Jeremy Gerard 

New York Tunes Service 

NEW YORK — AIDS, which is 
menacingly causing death and ill- 
ness in the wealds of art and enter- 
tainment. is having a strong effect 
on the substance and spirit erf cre- 
ativity. - \ 

More and more imaginative 
work is being stuped by the epi- 
demic — from paintings on display 
in the Whitney Biennial art exhibi- 
tion, to plays such as Alan Bcwne’s 
“Ba rm.” opening Off Broadway 
on Thursday, to pop songs such, as 
Cyudi Lauper's latest single, “Boy 
Blue," which the auger says was! 
written for a friend who 

The disease has also brought an 
a sense of despair that can be felt 
throughout the arts community. 

Two weeks ago, a major compo- 
nent of this summer’s Free Shake- 
speare in Central Park series was 
aborted because of the illness of the 
director, Charles Ludlam. Mr. 
LucDam died on May 28 from com- 
plications of AIDS. 

Many other AIDS-related deaths 
go unreported as such because of 
the stigma that is just now begin- . 
ning to fade. 

Beverly Sills, general director of 
the New Yodt City Opera, said that ; 
two dozen Gty Opera personnel, 
in cludi n g angers, musicians, and 
support staff, had died in recent 
months and rtmr she bad delivered 
10 eulogies for AIDS victims in » 
that time. 

Joseph Papp, producer of the 
New York Shakespeare Festival, ' 
commented: “7 have had so many 
people around me dying of this, I 
don’t even want to talk about it. It's - 
too painful. And the last thing l 
want is to have me and my friends 
exploited by fins situation.” 

“So many people have been di- 
rectly involved that it has affected 
■our social mood," said Lisa Philips, 
a curator who worked on the Bien- 
nial at the Whitney Museum. “It’s 
difficult to identify specifics, but 
the kind of art that’s being mad* 
seems to me to go back to the tnm- 
of-tbe-century feeling of closure or 
impending doom/ 1 

“We realize we are losing, first of 
all, friends.” said Colleen De- 
whurst, an actor who is also presi- 
dent of the Actors* Equity Associa- 
tion, the union of professional 
actors and stage managers. “But 
then, too, we are losing some of the 
great creative mind* and some of. 
file coming creative minds." 

The impact of AIDS can be dis- 
cerned in the work not accom- 
plished, as well as in obituaries. 
Michael Bennett, one of the most 
influential Broadway directors and 
choreographers of his generation, 
.withdrew as director of the musical 
“Chess” in I9M, when be was 
stricken with the illness. He has 
been in Tucson, Arizona, since De- 
cember, bolding the disease that 
has prevented him from working 
for more than 18 months. 

But the list of the dead in. the arts 
has its own special impact. It in- 
cludes, to name only a few, Paul 
Jacobs, a classi c al pianist; Brace 
Savon, a theatrical agent; David 
Summers, an actor and singer who 
was active in political issues related 
to AIDS; Robert Jacobson, the edi- 
tor of Opera News magazine; Da- 
vid Hicks, a New York Gty Opera 
and stage director and teacher, Bill 
Tynes, founder of the New Amster- 
dam Theater Company; Charles 
Ward, a former dancer with Ameri- 
can Ballet Theater, the pianist and 


entertainer Liberace; and three ac- 
tors. Rock Hudson, Seth ADen, and 
Neil Flanagan. 

Artists and entertainers, who 
have been in the vanguard of those 
expressing social concerns, are or- 
ganizing and participating; in a 
growing number of AIDS-related 
nind-nriang events.^" 

Over the last few days, the New 
York-art worid began * Art Against 
AIDS,” a network of jalkay sales 
to raise money for AIDS-related 
research.- “Dancing for Life,” a 
benefit concert sponsored b y 13 
major dance 'companies, is sched- 
uled fm- Oct. S at the New York 
State Theater, and “Music for 
life," a similar concert organized 
among classical musicians and 
their support groups, has been an- 
nounced for Nov. 8 at Carnegie 
HalL 

There is heated disagreement 
over the reasons behind the impact 
AIDS has had on the arts. Until 
recently, artists and entertainers 
have dealt with AIDS quietly for 
fear of suggesting that the targets 
of the disease — primarily male 
homosexuals and intravenous drug 
users — are found hi particular 
concentration in the arts. 

Some artists argue that any dis- 
cussion of AIDS and the arts would 
stigmatize artists. At the same time 
that plans were being announced 
for “Dancing for Life,” five promt- ' 
matt choreographers associated 
with the benefit — Jerome Rob- 
bins, Mikhail BafysfanDcov,. Twyla. 





Nancy Reagan with the baby of a former drug addict 


bins, Mikhail Baryshnikov, Twyla T mar Wlk'' • O 7 

sss Mrs. Reagan, m Sweden, 

response to questions from; The - . . w i • w -g 

Visits Addicted Mothers 


response to questions from: The 
New York Times, taking strong ex- 
ception to any suggestion that 
ADDS has had a special impact on 
the arts. 

“AIDS is not a disease that dis- 


After a 30-minute meeting with 


“AIDS is not a disease that dfis- STOCKHOLM — Nancy Rea- Usbet Palme, whose husband was ;• 
criminates," the statement read. “It 8WL on * tap marked by anti- slain in February 1986, Mrs. Rea- , 
strikes down people in the business Am< ? lcan P rol f sts - caddled Maes m “I told her I had had a 
community, the arts, jnvenunmt 41 a hmw; for drug-addicted young similar experience, although of ; 
— every profession, every age “od*” Tuesday. coarse as bad." : 

group, every sexnal persuasimL” Eaifier m the day, she met with In 1981, Mr. Reagan was wonnd- 
~rhrr* .r- die widow of Olof Palme, the ed in an assassination attempt, 

in Swedish prime minister who was The Palmes were walking home 

Saud - . assassinated last year. . . ungnanied through central Stock- - 
M*- wife of Prest- S^^TLassin gunned : 

dent Ronald Reagan, sat with right down the prime minister from be- 
patients and therapists at the borne hind. Mrs. Palme was grazed by a 
member o( the faculty oTtl* Co- ind told the grmip that mother- second bullet. 

SV^TtiStiiibS ^ lB ^ n ^ dvate womea to ' 

SmmSe'*^; r SSS , to t ^ police held back about dren.Mrs.Palme,achUdpsycholo- .' 

S ^ demonstrators, chanting “Nan- gist who has three sons. U active in • 

8» a“d “Viva Nicara- g* Swedish branch of the United 
S 0 **" “ M**- Rea 8 flI1 attended a Nations Children's Fund. Mrs. 
the arts because they ran be more Lions International gathering Reagan’s campaign against drug * 

^r^ra--* nd ‘ o **•***“<■• tsars' 


Ninety demonstrators were ar~ young people. 


abuse is. directed especially at 


Michael CaDm, 32, a singer and rested after dashes Monday night She said she and Mrs. Palme got 
songwriter who has been battling between the police and stone- along wdL They met in an ante- 
AIDS since 1981, has met illness throwing protesters outride the ho- chamber to the office of Mr. ; 
bead-on. Mf. Calkn said be was at tel where Mrs. Reagan is staying Palme’s successor, Ingvar Carl&son. 
once exhilarated by the work he has during her three-day visit. All were Mr. Palme, a Social Democrat, 
been able to accomplish, and horn- later released bat many may face took a strong anti-American stand 


fied by its oontenL • - charges, the police said. during the Vietnam War and was 

— " . ' i. - — . ■ never invited to the White House. 

In September, Mr. Carisson is 

U.S, Court Resolves Property Issue 

• • “ of government in 25 years. 

The Associated Proa tion for any taking of private prop- Mrs. Re agan also met Tuesday 

_ WA SHINGTON — The, Su- erty for public use applies tozoning with Mr. Carisson. She flew to Swe- 
preme Court, in a case of great laws or other regulations that im- den on Monday from Venice, 
importance 10 local zoning offi- pose new limits on an owner’s land where her husband is attending the 
dais, ruled Tuesday that property use. summit nwting of leader* of the 

owners must be compensated when The decision was sparked by a seven iwuthig industrial democra- 
new restrictions are placed, even dispute in which a California ctes. 

temporarily, on the use of their church was seeking compensation The Swedish police have mount- 

from Los Angeles County when it ed a. major 'security operation fra 
By a 6-3 vote, the c ourt ru led that prohibited the reconstruction of Mrs. Reagan's visit. She is using a 
just compe n sation required by the campground buildings destroyed in bullet-proof limousine that was 
fifth Amendment of the Canstitu- a fire and flood. flown to Stockholm for her. 


charges, the police said. 


U.S. Court Resolves Property Issue 


The Associated Press 


flown to Stockholm for her. 


Marriott Hotels 
Summer Sale 

For the next three months you’ll be 
able to enjoy all the luxury of a Marriott 
Hotel, for up to half the price. 

With locations like Grosvenor Square 
in London and Avenue George V in Paris, 
you’ll find all our hotels ideally positioned. 
And with first class business facilities in 
each hotel, you’ll find every Marriott 
perfect, whether you’re writing or taking 
a break. 

Our special rates for weekday’s and 
weekends this summer are available from 
1st June to 31st August 1987 for rooms 
only. For reservations, contact your travel 
agent or phone one of the numbers below 
and make sure that nothing disturbs your 


enjoyment this Summer. 


London 01-439 0281 


Germany 0130 4422 toll free 
France 19 05 90 8333 toll free 
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For Polluters in LA, 

Corporate polluters are penal- 
ized with more than just fines and 
jail terms in Los Angeles, The 
New York Tunes reports. The At- 
lantic Richfield Co„ under pres- 
sure from the county district at- 
torney’s office, has set up a 
1450,000 scholarship in environ- 
mental studies after pleading no 
contest to charges that it draped 
ofly waste water and sludge from 
a refinery into a municipal water 
treatment plant. 

The district attorney, Ira Rei- 
ner, said he hoped the innovative 
settlement, setting up die scholar- 
ship at the University of Califor- 
nia, Los Angeles, would serve as 

an example. 

In the past, Mr. Reiner has 
ordered companies to run news- 
paper advertisements acknowl- 
edging guilt and urging others not 
to make the same mistake. 

The American Caster Corp., 
for example, ran a full-page ad- 
vertisement in the Los Angeles 
Times stating: “The illegal dis- 
posal of toxic waste will result in 
jafl. We should know. We got 
caught.” The ad noted that the 
company's president and vice 
president were serving jail terms. 

"We want people in board 
rooms to take these laws serious- 
ly.” Mr. Reiner said. 


ShortTakes 

The shortage of ratine pilots 
has become chronic, with the pod 
of military pilots shrinking while 
air travel booms with deregula- 
tion. Hots recruited after the 
Korean War are now reaching the 
retirement age of 60. The upshot, 
predicts the Los Angdes Times, 
is that the double pay scale, one 
for veteran pilots and one for 
newly hired ones, mil be modi- 
fied or even discarded altogether. 
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DUTCH TRADITION AT WORK — Dressed in Dutch traditional costumes, the 
young and old jam hands in scrubbing die streets during a festival in Pella, Iowa. 


' Some subjects do better on 
television than in movie theaters, 
says Sherry Lansing, framer pres- 
ident of 20th-Century Fox and 
now an independent television 
producer. She said her chief rea- 
son for going into TV was to 
tackle some subjects that would 
never be commercially viable in 
theaters, like her current project 
on mercy killing. “People seem 
willing to watch movies about 
certain subjects at home that they 
will not go out to see in a. the- 
ater,” Ms. Lansing said, “The 
Day After 1 is a perfect example. It 
drew a huge audience on televi- 
sion. Testament’ was a very well- 
made theatrical film about the 
same subject of nttdear war, but 
no one went to see It. 7 ’ • • 

A brochure adrartfeng fount 
trips to Vietnam was inadvertent- 
ly Sent to Senator John Su McCain 


3d, Republican of Arizona, who 
was slut down over North Viet- 
nam in 1967 and spent more than 
five years as a prisoner of war. 
“This is terrible,” said Joe Lever- 
iza of Orient Flex-Pax Tours of 
New Yodt, explaining that bro- 
chures were sent to all members 
of Congress who had served in 
Vietnam. “It’s a rare opportuni- 
ty,” laughed Senator McCain. “I 
started packing my bags.” 


‘There are do taverns Eke the 
ones in beer coramcraais, full of 
handsome macho guys who talk 
and laugh a lot,” says John 
OToote, a producer with the 
Public Browteting System in a 
comment printed by The Wash- 
ington Post “hi real taverns, peo- 
ple tend to look depressed, and 
stare straight ahead. (Often you 
can’t see tbdr.bdis.”- : 


Shorter Takes: Americans 
change dwellings, on the average, 
about 11 times in their lives, ac- 
cording to the U.S. Census Bu- 
reau. • The average salary fra 
the 22 million U.S. public school 
teachers is now 526,704, accord- 
ing to ihc National Education 
Association. 

Overheard at a Manhattan 
bookstore by Shel Klammer, a 
New York Times reader, was this 
conversation: 

Customer: Do you have a copy 
of “Let Me Die Before I Wake"? 

Clerk: I’m not familiar with it. 
What's it about? 

Customer It’s about how to 
commit suicide. 

Clerk; I'm not sure, but you 
might try looking to the sdf-im- 
provement section. 

—ARTHUR HICBEE 
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THE BIGGEST BREAKTHROUGH IN OFFICE COMMUNICATIONS SINCE THE PHOTOCOPIER 


Taken separately, such key information technologies as laser 
printing, intelligent character recognition, networking, and 
document processing have all made impressive strides in 
recent years. Taken together — and this is where electronic 
publishing really takes off — they create a powerful mix that 
few large companies can afford to ignore in the coming years. 
The printed page, once thought on its way out, is looking 
better every- day. 


I T used to be that when a 
company pur information 
into a computer, wfaar 
came back was. princ-ouc, not 
print. The number-crunchers 
spewed out endless piles of life- 
less perforated pages that were 
as hard to read as they were 
hard to store. Nothing that 


would impress a qualicy- con- 
scious client or a budget-con- 
scious director of communica- 
-rioas. -Ci ... ■ . - . .. - • v- 

Then along came the laser 
printer in the early 80s and 
suddenly companies were capa- 
ble of merging high-quality 
text, data and images onto pa- 


per at incredible speeds. The 
best systems today can print 
120 pages a minute with a reso- 
lution of 90,000 docs per square 
inch. It took such a quantum 
leap in speed, quality and flexi- 
bility for electronic publishing 
to be bom and companies are 
just now beginning to realize 


what this means for their com- 
munication policies and bud- 
gets. 

"The system was an oppor- 
tunity to provide top quality 
print and save money at the 
same time," says Marilyn 
Smith, a senior programming 
consultant with Allied Dunbar, 
one of the European leaders in 
financial services management. 
Before the company installed 
its laser printers, it was using 
over 50 different types of pre- 
printed stationery and over 600 
different forms. Now that fig- 
ure has shrunk to 10 or so, and 
these are printed directly onto 
plain or letrer-head paper. Sav- 
ings: £10,000 (U.S. $16,400) 
per month on stationery cosrs 
alone. 


Another firm in the financial 
sector has been using lasers for 
electronic publishing since 
1981. "I hate to think where 
we’d be without them,” says 
Paul Condry, the project leader 
at Sunlife. The company’s first 
printer has produced 75 million 
pages to dare, all the while 
integrating digitized logos, sig- 
natures and specialized fonts 
into policy documents and di- 
rect mail brochures. 

In Dallas, a major clearing 
house estimates char the bank is 
saving over $200,000 a year by 
reducing external print cosrs. 
Not only docs it save massive 
sums on paper work; it derives 
security benefits as well. "Be- 
fore we converted to electronic 
publishing.” explains John 


Gala, senior vice-president of 
the operations group, "three 
people had to be present when 
checks were printed. Today, the 
only checks we keep in stock 
are blank sheets of paper. 
Nothing exists until it is print- 
ed." 

Electronic publishing has 
been a welcome relief co many 
information-intensive compa- 
nies. Some seek co cur in-house 
publishing coses, while others 
are looking for greater control, 
flexibility or potential 

"The technology is available 
for a certain sector of the mar- 
ket and for chat it’s perfect.” 
says John Enkles, who runs an 
electronic publishing agency 
within the Robert Maxwell em- 
pire. BPCC Graphics produces 


princ ro order for a variety 'of 
dienes, from documentation for 
Rolls Royce aero-engines to an- 
nual reports and direct mail for 
financial institutions. 

Micel Telecom, a leading 
manufacturer of private tele- 
phone exchanges (PABXs), 
uses electronic publishing to 
produce its own technical man- 
uals and user guides. "We got 
into it early in a very big wav,” 
explains Alex van de Heijden. 
A telecommunications link ties 
his office in England to the 
corporate headquarters in Cana- 
da and a third printing site in 
Florida so images and text can 
be transmitted across the Atlan- 
tic, assembled, edired and print- 
ed at will. At Landrover, the 
company’s aim is co calx illus- 


* w rx 




trations directly from rhe engi- 
neer’s design workstations and 
incorporate them inro manuals 
and handbooks. 

Genera] Motors as well 
serves a world market, so it uses 
a networked printing system ro 
ensure that international vehi- 
cle regulations are kept up-co- 
dare. John Szydlowski, who su- 
pervises the operation, says, 
"Without electronic publish- 
ing it took at least six months 

See ELECTRONIC Next Page 
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An Unprocessed Word with the Director 

R OLAND Magrun is an due to companies we sold in the die users need in rerms of inf or- Document publishing, doc 
international busi- meantime In theory, I think marion and how we move the mem management... a differe 
. neSSman. As the chev should normally be be- infnrmofifw Knv w rn-o r^ Unrl of frtminnlnmr ic Ivir 


R OLAND Magnin is an 
international busi- 
nessman. As the 
French managing director of an 
Anglo-American company, he 
is responsible for the operations 
of the Rank Xerox group in 80 
countries throughout the 
world. In April 1986, he was 
appointed chief executive offi- 
cer (CEO) as welL The follow- 
ing interview was conducted at 
the company’s headquarters in 
Marlow, Buckinghamshire. 

IHT: Could you begin by 
explaining the relationship 
between your company and 
its parent organization, the 
Xerox Corporation? 

Roland Magnin: Xerox has a 
majority with 51 percent of the 
shares. The minority bolding is 
very important with 49 percent 
of the shares, so Rank Xerox 
has ics own identity. It could 
never be considered as totally 
Xerox’s. Obviously, the prod- 
ucts come from Xerox and the 
management is coordinated, 
but we are not a 100 percent 
owned subsidiary of Xerox. We 
are an American-British compa- 
ny. 

When you became manag- 
ing director four years ago, 
what were the major prob- 
lems you faced? And how 
successful do you feel 
you've been in solving 
them? 

The major problem I had was 
the profitability of the compa- 
ny. For several years we suf- 
fered very much because of ad- 
verse rates of exchange against 
the dollar. Fortunately, we have 
been able to reverse the trend 
and to increase the profitability 
of Rank Xerox every year — I 
would noc say in a spectacular 
^ — but in a realistic way. 

I believe 30 percent over 
the last three years is the 
figure that’s quoted. 

1 think die fig*** sh< J uld ** 

m0 re chan 30 percent because 
we have made some adjustment 


due to companies we sold in the 
meantime In theory, I chink 
they should normally be be- 
tween 10 and 20 percent per 
year. At die very least, 1967 
should confirm this trend. 
What effect are the busi- 
ness systems and the pub- 
lishing systems having on 
that? 

Most of our profitability still 
stems from copiers and duplica- 
tors. Fairly recendy we also 
moved into systems chat place a 
huge emphasis on centra li z ed 
electronic printing where, to- 
day, we are undoubtedly the 
market l e ader . We have also 
acquired typewriters. I cannot 
say chat publishing has had a 
significant impact on die busi- 
ness yet; it is just starting. At 
the b eginnin g of the year we 
launched the Documencer 
desktop publishing system. We 
are also introducing the XPS 
701 publishing systems. These 
will make a significant contri- 
bution co our activities in terms 
of growth. We are absolutely 
convinced that publishing is a 
huge potential market. We also 
believe chat we are the right 
company for this market— it is 
our vocation. We have moved 
from copiers and duplicators co 
electronic printing and now, it 
seems to me, it’s perfectly nor- 
mal for Xerox and Rank Xerox 
to be doing document publish- 
ing. 

Would you say that’s one of 
the unique advantages that 
Xerox can offer compared 
to traditional data process- 
ing companies — a differ- 
ence of background? 

I don’t think it’s an advantage, 
I think it 5 different. We tend 
to know more about document- 
ing chan our competitors. Data 
processing involves moving 
data; document publishing in- 
volves the office environment 
— knowing what is required ar 
the office level. It’s not only 
moving data, it's knowing what 




the users need in rerms of infor- 
mation and how we move the 
information, how we create 
graphics and how we commu- 
nicate information. All of that 
has only been covered by data 
processing in the past. 

Is that what you call docu- 
ment processing? 

Yes, that’s what we call docu- 
ment processing. In fact it’s — 
if I can summarize — it’s infor- 
mation creation and informa- 
tion storage, filing, retrieval 
and distribution. 



Roland Magnin, managing 
director of Rank Xerox 
Limited. 

Could you define the differ- 
ence between desktop pub- 
lishing and electronic pub- 
lishing? 

Desktop publishing, as we de- 
fine it, is used only in the office 
environment. Electronic pub- 
lishing is more often used in a 
central re p rogr a phic environ- 
ment for producing huge vol 
umes of work. 

You’ll be speaking at die 
European Corporate Elec- 
tronic Publishing Confer- 
ence in Frankfort. How do 
you thmk people win bene- 
fit by attending the event? 


Document publishing, docu- 
ment management... a different 
kind of terminology is being 
used in the publishing market 
today. This conference should 
contribute to a better under- 
standing of the subject. Noc 
merely for specialises — the 
terminology is less important 
for them because they already 
know what they are calking 
about. I’m talking in rerms of 
the customer. For instance, 
with desktop publishing, we 
already see the interest that 
Documencer is creating in ev- 
ery country. Our customers arc 
very excited, and those who 
buy the product are very happy. 
But it takes quire a long rime co 
demonstrate the product and 
convince people to buy it be- 
cause it’s new. They don't 
know exactly how co use it. I 
hope that this conference will 
help to broaden their under- 
standing. 

I see a screen by your desk. 
Do yon use the system? 

Oh yes, I do. 

That’s quite unusuaL 
No, so do most of the execu- 
tives in Rank Xerox and in 
Xerox coo. The chairman of 
Xerox has his own 6085. 

One author who researched 
over a hundred companies 
in the computer industry 
noticed that very few CEOs 
seem to use them in their 
own offices. 

The advantage of this one is it 
runs by itself, lc docs help co 
understand your customer bet- 
ter. 

So in one sense, as the 
CEO, do you see yourself 
as a customer of the com- 
pany as well? 

That’s right. Using ic helps to 
understand the possibilities and 
die restrictions of this technol- 
ogy better. To see what the 
customer requires and what he 
doesn’t 

Do you fed! a comparative 


newcomer to this type of 
problem? 

You arc talking of Xerox and 
Rank Xerox as newcomers! We 
are certainly noc newcomers to 
document creation and ma- 
nipulation, we were amongst 
the first When we introduced 
xerography it was the firsr 
step... such things had never 
been seen before. 

How do you see your busi- 
ness developing over the 
next three years? 

I think we'll continue ro slight- 
ly develop our basic business, 
which is still the copier/ dupli- 
cator area, but we’ll move fur- 
ther towards electronic prim- 
ing, dcskrop publishing. Ic 
seems to me it’s a progressive 
move which will progressively 
decrease the importance of the 
copier/ duplicator business in 
Rank Xerox. We now have the 
basic Technology for data cre- 
ation and reproduction, for net- 
works. filing and scanning. Ob- 
viously, in coming years, we 
shall make furrher, significant 
investments in scanning and fil- 
ing. 

Is this an aspect of docu- 
ment processing? 

Ic is, because we need to store 
more and more information. To 
work with images and not jusr 
data we need scanning. And 
scanning with a better defini- 
tion than we're currently used 
co. 

Having gotten that far, 
won’t you need intelligent 
software to find your files? 
This is another area we are 
already working in. I think arti- 
ficial intelligence (All could 
make information easier co ac- 
cess and use. 

Is that a technology you've 
been developing over a 
number of years? 

I think we were one of rhe f irsr 
to work on AI. We’ve been 
working on ic now for ren 
years. 
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The new 
XPS 701 
production 
publishing 
system from 
Rank 

Xerox is used 
for tire 
design , 
composition 
and 

production of 
large 

technical and 

business 

documents. 


RankXerox: From PageCopying 
to Document Processing 

F ir chose who have fol- Mainframes, minis, micros, Rank Xerox is not a cradi- 
lowcd Rank Xerox from massive centralized systems and donal data processing compa- 
the beffinnine, the king sprawling international net- nv. For the oast chirrv years the 


F IR chose who have fol- 
lowed Rank Xerox from 
the beginning, the king 
of copiers is fast forging a new, 
dynamic image for itself that, 
though faithful to the original 
is perhaps better thought of as 
"enhanced." More an embel- 
lishment than a simple copy. 
And three recent milestones are 
there to prove it: last month 
the one millionth Xerox elec- 
tronic typewriter was put on 
the marker; sales of Rank Xer- 
ox’s office systems increased in 
1986 by 50 percent over 1985; 
and, also last year, a separate 
electronic printing division 
(EPD) was established within 
che company. 

These breakthroughs signal 
a significant but coherent shift 
in definition. The company’s - 
name has traditionally been 
listed three times in the dictio- 
nary — as a trademark, a noun 
and a verb, all linked to a single 
activity. Today, however, ics 
trademark is information, the 
noun is office and che verb is 
publishing. 

With over 50,000 staff, reve- 
nues approaching £2 billion 
(SS.2S billion) and a 30 percent 
rise in profits since 1985. Rank 
Xerox is meeting new needs by 
developing and applying its tra- 
ditional strengths. 


Mainframes, minis, micros, 
massive centralized systems and 
sprawling international net- 
works are the conscanr remind- 
ers that information is a corpo- 
rate investment — an 
invaluable asset. 

Yet even today, these sophis- 
ticated systems still contain 
only about 20 percent of the 
information within any corpo- 
ration. The remainder, as al- 
ways. is firmly consigned ro 
paper. The paperless office isn't 
yet — and probably never 
will be. 

American business alone 
will generate more chan four 
trillion pages of prinred materi- 
al in 1989. By 1992, every office 

worker in America is expected 

to produce 21,000 pages of pa- 
per a year. Corporate culture is 
fast approaching what Alvin 
Toffler once called ”chc limits 
of adaptability." 

Roland Magnin, managing 
director and chief executive of- 
ficer of Rank Xerox, is very 
dear about the revised priori- 
ties such a situation demands: 
"The most significant chal- 
lenge we all face today is co 
ensure chat the flow of informa- 
tion in our organizations is 
driven by what people need . . . 
not by what our office systems 
equipment can do." 


Rank Xerox is not a tradi- 
tional dara processing compa- 
ny. For the past chirry years the 
office has been ics natural envi- 
ronment. With chis experience 
in mind, the company began by 
ensuring that its own systems 
could communicate. 

The Ethernet network was 
che first open system of ics 
kind. Rank Xerox believes that 
the solution to improving the 
quality and flow of information 
docs not resr solely with tech- 
nology. lr depends on how ef- 
fectively ic can be applied co 
solving specific problems. 

Office systems, therefore, 
range from executive worksta- 
tions to local area networks, 
telecopiers, electronic typewrit- 
ers, word processors and per- 
sonal comparers. The correct 
answer is often simpler than it 
seems. For instance, an dec- 
cron ic typewriter can also be 
used as a primer. Most execu- 
tives arc more likely to benefit 
from a portable fax machine 
than from a portable PC 

Business solutions like these 
can also combine hardware, 
software and communications 
to meet specific needs. Rank 
Xerox’s systems, for instance, 
can inrcrface with a wide range 

See RANK XEROX, Next Page 
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ELECTRONIC 

(Continued fr®® 

® U P dac = them; now it's cx- 
ttCm ‘%KUc to wait a week." 

A time-saver is a money-sav- 

espeoaUy when huge vol- 
01 are involved- Ac- 
g K Dataquesc Inc of 

Z"™ 1 ** a cypid Fotrunc 
company wUI spmd about 

*7 million a war on p"' 01 
rc ^d items. 

A company lila Boeing. 
7° wevec » "oeds to spend much 
wore. The amount of documen- 

Cation goes into producing 
a Boing 747 wou]d | iB 01X . 

Electronic publishing w» ^ 
Obvious solution and has ai ' 
ready saved the comply 

$1 million. 

Project times can be cut be- 
cause people don’t need to keep 
going back and forth between 
work queues. niusrrJtors can 

directly on the screen- 
writers spend less time pn**^ 
* n g boards and making com*" 
cions. Even half-tone photo- 
graphs can be scanned and 
"horded for use. And while 
everyone is working rewards 
die project deadline, an elec- 
tronic library of drawings and 
data that can be used agam m 
the future is steadily hang cre- 
ated. 

In France, as soon as a mole- 
cule has been synrheszed. it 

can be patented. Ver before a 
product can be launched- it 
must be clinically researched. 
The cycle from patent to prod- 
uct can take at leasr ren years; 
Nothing will be released until 
all thar work has l* 01 docu- 
mented, checked and approved 
by the authorities. 

As Toussaint Guppolani. the 
data processing director at the 
Paris Laboratories Servier, ex- 
plains: "A dossier used to be 
rewritten almost right rimes. It 
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would be up .a, 
long and could cake up to three 
years to prepare. But today 
there arc far more regulations 
to comply with, sb the same 
dossier would be doser w 

150.000 pages. W e have a ncr- 
work that links the computers 
at our research centers into an 
electronic publishing system. 
So as data is validated, we can 
incorporate it into the dossier.' 
Thc "^Processing works*- 
cions on harkdfcaU the scientif- 
ic formulae and signs * we » * 

the rext, which is 0^ ; n dif- 

fcient languages, including Ar- 
abic. That Way, we Still manage 
to stay within the three years." 

In Bask, CIBA GE1GY has 
invested nearly *100,000 in an 
electronic publishing system. 
” rhe Pharmaceutical giant ex- 
pects reduced lead-times and 
typesetting expense to cover 
the cost 

In the high-tech, aerospace 
and pharmaceutical industries, 
c * OCurnCr 'tation carries immense 
value. There can be no product 
without it. 

Ac Messds, a stockbrokerage 
in the dty of London, the re- 
quirements are different, as Da- 
vid Susy explains. "On the one 
hand we produce reviews of 
trading activity and economic 
prospects in particular fields 
and these may be up to 60 
pages in length and have a 
lifetime of two or three weeks. 
On the other hand, analysts’ 
reports on individual compa- 
nies are written In one day and 
' expected on the manager's desk 
the following morning. What- 
ever the time span, die quality 
must be exec! lent "and the lay- 
out professional, as they reflect 
the image of the company as a 
whole.” 


What - sets electronic pub- 
lishing apart from the related 
field of desktop publishing is 
the broader scope and flexibili- 
ty of the former. Microcomput- 
ers and small publishing sys- 
tems are just the tip of the 
iceberg. Advanced research in 
document processing points 
the way toward die office of the 
future: 

Professor Su, a researcher at 
the University of Paris, is en- 
thusiastic about the progress 
that has been mack, and not 
just for mega-companies with 
mega-printing projects. ’Trint- 

ing the necessary papers when 
we have visiting lecturers used 
to take two days. Now my sec- 
retary can do it in two minutes. 
I can also store formulae and 
graphics on the system, so a 
scientific paper that used to 
take a week ro write can be run 
off in a day." 

David Garood of Thom 
EMI's Dacaprint bureau has a 
good sense of where thc field is 
gping He even has a name for 
it: "On-demand publishing.” 
He feels char electronic pub- 
lishing's strongest feature is the 
freedom of choice it offers. Pu- 
li shers or ocher customers need 
only order thc manuals or hand- 
books they actually require at 
the moment, rather than rely- 
ing on an estimated demand 
and mininum print run to de- 
termine the amount In addi- 
tion to publishing literature for 
software companies, Dacaprint 
also produces electoral registers 
for numerous local authorities 
in England. From these lists, 
the polling cards for the general 
election are produced. 

Mr. Garood has only one 
worry. He dreams that he has 
just cornered the market, and 
then someone calls a snap elec- 
tion. That would be a night- 
mare, even for electronic pub- 
lishing. 


The WIMP Syndrome 



The Windo w-Icoa-Mowie-Pohiter system, as used by the Xerox Documenfer. 


T [1S is the tale of the 

well-intentioned docu- 
ment processor of cbe 
1970s who quire naively as- 
sumed chat anybody who put 
his mind to it could master an 
electronic typesetting system, 
no matter how it was con- 
ceived. 

He learned his lesson the 
hard way. First he wrote his 


piece. Then he added the neces- 
sary mark-ups for typeface, type 
size, text justification and col- 
umn length. So far so good, it 
wasn’t char different from word 
processing. 

But every headline and sub- 
head also needed a separate set 
of instructions to cum off the 
previous commands, turn on 
die new and then switch back 


again no continue These in- 
structions were coded and, as he 
added them, the screen over- 
flowed. This called for another 
set of instructions to help him 
find his place again, which of 
course shifted his field of vision 
from left to tight, which in 
cum. .... 

To make a long story short, 
he invariably ended up feeling 


like a wimp. Had he bur known 
it, though, he was in good cbm- 
;pany. For about that rime, 
; WIMP joined, die list of aao-- 
nyms destined to make life a 
. little easier, it stands for Win- 
; :dow, Toni, Mouse -and Pointer 
— four essential dements that 
transform a painstaking chore 
. in to’ a simple exercise, 

-Most people don't know it, 
bur the: WIMP method was 
developed by Xcrax at its Palo 
Alto Research' Center station 
already in die <ariy 1970s. The 
aim was to devise a system chat 
. suited people, rather chan com- 
puters. 

The pro- WIMP document 
processor used only one file at a 
rime cxi his computer. He 
. could, in theory, transfer data 
but char involved yet more 
commands. Windows, in com- 
parison, are as easy as "cut and 
piste.” 

Today, ample, self-explana- 
tory icons let him control the 
entire process. One icon repre- 
sents a filing cabinet, or project. 
He chooses a drawer by point- 
ing at ir with a mouse or point- 
er, then docs the same again to 


‘pick out a folder, or file. He can 
select up to three of them, and 
the pages will appear as over- 
lapping images on his screen. 

It looks the same whether he 
uses a Xerox Documentor or 
the XPS 701 Publishing Sys- 
tem.- On a 19-inch screen cbe 
Sics resemble a stack of A4 
paper, with the current docu- 
ment on top. 

A; page can hold anything: 
dummy text to design an out- 
line, real text for composition, 
graphic illustrations, charts or 
even photographs that have 
been scanned into the system. 

Completed pages are printed 
out directly onto a laser printer 
— another area where electron- 
ic publishing scores over less 
sophisticated alremacives. 

Instead of expensive typeset- 
ting and studio paste-up, sys- 
tems like the Documcnter pro- 
duce finished artwork for 
copying and printing 

If mere camera-ready copy is 
called for, a flick of the switch 
will do it. For a finished prod- 
uct printed in-house, the Xe- 
rox 4045 Laser CP will run off 
10 copies per minute. . 


The Shape of Screens to Come 


Marlow: Headquarter Design 


F OM the ourside, it is an 
attractive, low-rise 
building, one of the 
more prominent in the small 
British town of Marlow. The 
redbrick walls and classic lines- 
blend easily with the sunouod* ; 
ing countryside Only the loca- 
tion, within a stone's throw -of 
thc M4 motorway, reminds one 
that this is the nerve cower of a 
multi-million pound company. 

Inside, Rank Xerox’s new 
international headquarters arc 
equally hill of surprises. It 


houses a thousand people on 
just three floors, providing 
them with enough space and 
facilities to fill a 53-story sky- 
scraper. 

The company has also al- 
• lowed for changes over the next 
decade, by using its own com- 
puter expertise to plan and allo- 
cate space Artificial intelli- 
gence (AI) technology helped 
the architects create a flexible 
working environment within 
one of rhe most highly auto- 
mated offices in Europe. 


As part of a multi-national 
organization, Rank Xerox is 
on-line to mainframes and net- 
works around the world. A to- 
tal of 3,700 miles of wiring has 
been used for tdecommunica- 
tions. Another 2-25 miles of 
Ethernet cable make up the 
local area network, from which 
over L2L000 other workstations 
can be reached. 

Rank Xerox’s "office of the 
future” is already functional, 
but will only be officially 
opened later this year. 


At Marlow, one of the most highly automated offices in Europe. 
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C OMPUTERS may not 
make the world go 
around, but they do 
determine to a large extent how 
information flows around it. By 
one estimate, planer earth is 
currently home ro some 53 mil- 
lion computers. For every large 
one there are a dozen 'medium- 
sized systems, over one hundred 
small computers and 2,500 per- 
sonal computers. 

Thar is why some experts are 
still talking in terms of net- 
works and connections — ex- 
changing messages and calling 
for information. Screen will 
talk to screen. 

Electronic mail is already 
routine, thanks to local area 
networks such as Ethernet. Xe- 
rox has been using it since 
1975. Five years later the com- 
pany joined forces with two of 
thc world’s major electronics 
companies — Digital Equip- 
ment and^Intd Jtq publish' a. 
common specification chat" 
would make this technology 
more freely available 
At the other end of the spec- 
trum, the printing industry has 
moved from cast metal — hoc 
type — ro phototypesetting. 
Along the way, digital systems 
have emerged and changed the 
face of thc press. 

Every traditional form of 
printing relied on two de- 
ments: the original and die 
copy. Today there are three: the 
page char is scanned, the page 
chat arrives and — momentarily 
— the electronic image thar 
travels between them. 


By capcuring . and keeping 
electronic information, docu- 
ment processing — thanks to 
copiers, scanners, but, and the 
convergence of typesetting and 
lasers — alters radically die way 
we work. Documents can be 
printed on demand, processed 
and reproce s sed ax will, stored 
or used and then deleted. The 
future is flexible, not fixed. 

A new chapter is opening: 
the page has turned. When 
screen talked ro screen, it im- 
posed its own view of the 
world: a fixed number of lines, 
designed for data alone. Com- 
puters put a screen on your 
desk Xerox put the desk on 
your screen. 

Ilfs still software that ties all 
these dements together, but to- 
day it describes pages, nor 
forms. With desktop publish- 
ing, what you see is wbar you 

g^- 

To. pknire ,, ihe difference/* 
imagine that you are standing 
in front of a window overlook- 
ing the sea. Then close the 
shutters and peep out through 
the cracks. That's how ir used 
robe 

Today no one need be limit- 
ed to a few lines. Scanners can 
convert visual images such as 
photos, illustrations and maps 
into digical code. This electron- 
ic information can be pasted 
into position on a page, added 
ro text and printed by laser. 

The Xerox 150 Graphics In- 
put station currently uses opti- 
cal character recognition to cap- 


ture text or snap an image of - 
arrwork. 

Line illustrations are simple: 
they gain definition by being 
sharply defined in- black and 
white. Photographs are referr ed 
ro as contones (continuous 
tones), they involve' contrast 
and shade. The scanner deals 
with than in the traditional 
way that printers have for years. . 
Ic breaks them down into 
screened images — patterns of 
docs — with varying densities 
to recreate the original image 
faithfully. 

On the Xerox Publishing Il- 
lustrators workstation, this 



ready-made artwork can be ro- 
tated, blown up or reduced to 
suit cbe page. Linked ro a net- 
work, the workstation can use 
powerful graphics software to 
overlay artwork and produce 
composite images for electronic 
or print circulation. 

Artwork can be cleaned up 
on the high -resolution, ^reen.^ 


prior ro publication. And once 
ic has been scanned, the digital 
image— the map of the picture 
—can be compressed to a tenth 
of its size for storage. 

Despite this, such "storage 
bins" remain static They are 
the reading room, when wbar 
document processing . really 
needs is a lending library. Con- 
sider two examples: a research- 
ed who scans magazine pages to' 
collect background information 
arid an insurance officer who 
reads in completed documents 
including printed text, hand- 
written details and a signature. 
In both cases rise user would 
have the reference material re- 
quired, but would have to break 
die information down in order 
to rise it again. 

Xerox Kurzwed has pioneer- 
ed a cechniquc that could- help 
solve the problem.- It's called 
intelligent character recogni- 
tion (ICR). TheKurzwtil 4000 
Intelligent Scanning System 
doesn't scan documents: it reads, 
'ttfoxn; using a cP0^fctttx?fitxv of_- 
optiesand artificial intelUgence ‘ 
to recognize numbers, symbols 
and characters in a whole range 
of fonts or styles. These are 
then stored as coded computer 
data that cm be used again. 

That is document processing 
in .action. For organizations 
with heavy workloads and tight 
^deadlines, rhe 4000 already pro- 
"Vides a cost-effective way ro 
enter huge amounts of data. 

The ways in which we store 
information have similarly 
been revolutionized. Xf all of 
America's existing federal ar- 
chives were ever thrown out, 
..jheline of brimming dustbins 


would stretch for 1,000 miles.) 
Today, in contrast, the contents 
of cens of thousands of sheets of. 
paper can be stored on one side 
of a laser disk. 

Businesses can capture a mil- 
lion images a year and still slot! 
them into an eighteen-inch ) 
rack. ; 

At present, there is only one 
drawback When it stores this) 
digitized information, die laser ' 
carves an indelible partem of 
peaks and troughs into the fine 
recording surface. Ope can read; 
what’s beep: written there with- ' 
out, however, being able to. 
change i c 

The lesson of document pro- 
cessing is that very h'tde infor- 
mation ever remains the same 
forever. Optical memory has its 
advantages, but further ad- 
vances remain ro be made. 

To keep all this information 
moving will also require a new 
kind of network. Gauntries 
throughout the world are al- 
ready working cowards inte- 
-gtated standards for digital net- 
works capable of carrying voice, 
text and data. Fiber optic cables 
will eventually replace the 
twisted pair cables that cany 
signals into the home and of- 
fice: 

As these global networks 
grow more complex, artificial 
intelligence — rather chan stan- . 
dand software — will be re- 
quired to manage them. 

And to keep plana earth 
floating — not drowning — in 
information, new printing and 
document processing tech- 
niques will surely be found. 
The handwriting is on the 
screen. 
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Frankfurt: Bringing the 
Key Players Together 


T EE Europe °*P°- 

nrc Electronic Pub- 
lishing Exhibition 

iLta.cc u «p»«l « 
stow ^ 

major confaenee on chc la* 6 * 1 
electronic technology- . __ 

Over thirty experts, repre- 
senting a 
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fishing information and Cbm 
itsning, Corporation 
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was written 
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will set chc pace for the con- 
ference 

Other speakers include John 
Sculley, chairman and chief ex- 
ecutive officer of Apple Com- 
puter Inc. David Boucher, 
president and founder of Inter- 
leaf, Inc., Giinthc- Boucher of 
IBM Germany, Herbert Hesse 
of Siemens A.G. Munich, and 
Howard Woolf of Digital 
Equipment Corporation. Lino- 
type, Hewlccr Packard, Aldus 
and Crossficld Electronics are 
also represented, as are leading 
academics and the potential us- 
ers themselves. 

"It was time to bring the key 
players together,*’ says Andrew 
Salmon, one of die main orga- 
nizers. Indeed, corporations 
seem to be suffering from a 
surfeit nf choice. Their decision 


makers arc increasingly aware 
of rhe desktop publishing 
boom but far less familiar with 
the broader field of corporate 
electronic publishing. Y« it is 
the latter thar seems to provide 
the most meaningful perspec- 
tive for change. 

"This is the first opportunity 
for European management to 
learn about it all at first hand," 
comments David Henry'Good- 
srein, conference chairman. His 
recent Corporate Electronic 
Publishing Shows in Boston 
and Chicago attracted over 
&000 attendees and, as a consul- 
tant and publisher, he is un- 
questionably one of the leading 
authorities in thc field. 

This week’s show, held in 
Hall 3 at the Frankfurt Exhibi- 
tion Center, runs until Friday. 


of equipment, including prod- 
ucts from other vendors. 

Without them, introducing 
information systems to the of- 
fice can be like mixing oil and 
water. At worst, it results in 
data that cannot be merged inro 
word processing, micros chat 
cannot communicate with oth- 
er micros or incompatible sys- 
tems that can only be linked by 
luck and judgment. 

For Rank Xerox, confident 
in the power and flexibility of 
its systems, 1987 is the year of 
electronic publishing. "To sup- 
port it, we will continue to 
focus on, and invest in, compre- 
hensive software support, addi- 
tional interfaces, new printing 
solutions and improved cus- 
tomer satisfaction," says Olivi- 
er Grouts, the director of EPD. 

With its wide spread of solu- 
tions, Rank Xerox has already 
combined and packaged prod- 
ucts to help specific depart- 
ments prepare and polish their 
'own documents more easily. 

For desktop publishing, us- 
ing industry standard micro- 
computers. the Ventura pack- 
age can merge text and 
graphics, use multiple fonts 
and connect to low-cost laser 
printers. Jts style sheets — tne 
graphic frameworks that mate- 
rial can be poured into — can 
be derived from corporate stan- 
dards or created from scratch. 

The Documentor is a com- 
plete standalone publishing 
system. It includes software, 
storage for up to 20,000 pages 


of text and a professional com- 
puter workstation finked to the 
Xerox 4045cp laser printer. 

For the office, thc Xerox 
8010 can create, merge and 
print high-quality text and 
graphics under the author's 
control Thc workstation can 
also be linked ro others by a 
telephone connection or the 
Ethernet network, thus inte- 
grating electronic publishing 
and elect r onic mail in a single 
unit. 

For the data center, the Xe- 
rox Integrated Composi- 
tion System can typeset data 
from mainframes under sys- 
tems control Another software 
package wifi connect existing 
mainframes to laser printers 
ranging from the high-speed 
Xerox 9790 to the table-top 
Xerox 4045 so that they can 
use Interpress, the industry 
standard page description lan- 
guage for publishing. 

Laser printers, in addition to 
their exceptional speed and 
quality, can combine laser scan- 
ning and micro- processor tech- 
nologies with xerographic tech- 
niques. Rank Xerox has 
successfully applied this tech- 
nology to systems such as the 
Documcnter, and terms it laso- 
gniphy. Without ic, electronic 
publishing would be impracti- 
cal and desktop publishing 
would not exist. 

Against this background of 
rapid market change and new 
customer needs,- -Rank Xerox 



The Xerox 9790 Electronic Printing System combines 
computer ; loser, and xerographic technologies to print 
merged data, text and graphics directly from digital 
information at 120 pages per minute. 


has consistently pursued its 
main objectives. 

The first is service. Rank 
Xerox has created an infrastruc- 
ture that lets companies install 
the latest technology quickly 
and profitably. Ir has retrained 
ire staff in new fields and creat- 
ed Specialist teams to support 
specific sectors such as finance 
and government. The -company 
maintains one of the largest 
sales and service organizations 
in any industry, operating in 26 
marketing subsidiaries and 


complemented by numerous 
distributors, agencs and dealers. 

The second is quality. Rank 
Xerox is one of the very few 
companies in Britain ro have 
won t^c British Quality Award 
twice since its introduction in 
1984. In 1986 ic was won by thc 
plant at Welwyn,. which cur- 
rently engineers a range of mid- 
volume copiers for worldwide 
distribution. Previously, it was 
awarded to the Mirchddcan 
* plant, which also manufactures 
.. copiers. 


The third is innovation, 
where two major initiatives 
were announced last year: a 
University Grant Program, un- 
der which Rank Xerox pro- 
vides £4 million worth of hard- 
ware and software to eight 
European universities as part of 
a worldwide $30 million Xerox 
program to stimulate research 
in office systems; and a new 
European systems research lab- 
oratory — Rank Xerox Euro- 
PARC — which will open later 
this year at Cambridge, En- 
gland and focus on human- 
computer interaction. 

It's part of thc continuing 
story that includes chc copier, 
thc daisy wheel, the Ethernet 
local area network, thc win- 
dow-icon-mousc- pointer con- 
cept JOT workstations, laser 
printers and, less expectedly, 
artificial intelligence (AI) ap- 
plications for business. At the 
recent Hanover Fair, visitors 
could see one of these AI sys- 
tems at work. Ic acted as an 
investment consultant, advis- 
ing junior partners on how to 
manage their clients’ portfolios. 

Other areas may soon be see- 
ing something known as a 
fuzzy retrieval system. Instead 
of picking his way Through a 
filing system, chc manager will 
ask the screen: "Could you find 
that letter ( wc sent them abour 
six months ago, look up the 
figures and see if the address is 
still alright?" 

What next? In Roland Mag- 
nin's words: "Once you get 
something done and ger it 
righr, then it’s time ro stabilize 
it and move on to thc next big 
challenge.’’ 
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The Dark Side of Family Life 




By James Helme Sutcliffe 
ASSET, west Germany — 
XV The biennial Dokumenta ex- 
hibition this year features a retro- 
spective of Pier Paolo Pasolini's life 
work as a movie director. What 
more appropriate occasion to have 
co mmi ssioned a new work for Kas- 
sel’s opera house based on the life, 
'deals, obsessions, achievements 
and death of the controversial Ital- 
ian, one that set out to examine and 
portray the tenuous relationship 
between a creative artist as an out- 
sider and the society he was bom 
into, which — with a good deal of 
help from the artist himself — 
eventually destroyed him. 

Gerd Uecker wrote the libretto 
in close conjunction with Kassel's 
production team, the American di- 
rector Siegfried Schoenbohn and 
his German designer Rolf Reuter, 
whose extraordinary version of 
Wagner’s “Ring des Nibelungea” 
cycle is also on view during Doku- 
menta 8. The music for what was 
eventually titled “Pier Paolo . . 
was created by Walter Haupt. who 
directed the Bavarian State Opera's 
experimental stage from 1969 to 
1986. His operatic version of Peter 
Weiss’s “Marat/Sade" had its suc- 
cessful world premiere here in 
J984. with Kassel’s team providing 
stunningly effective theatrical solu- 
tions for the demanding work. 

! This was Haupt's first attempt at 
music drama to an original libretto. 
'Unexpectedly for the production 
team, “Her Paolo . . revived a 
form of theatrical scandal familiar 
)n Kassel since directors and de- 
signers began about IS years ago 
presenting their provincial audi- 
ences with unorthodox stagings 
that had them booing or stomping 
put The most violent reactions I 
recall were for a “black mass” in 
Wagner's "Flying Dutchman." 
When Nazi propaganda films were 
shown in place of the triumphal 
march in “Aida." or when a naked 



By Sheridan Morley 

International Herald Tribune 

L ONDON — Alan Ayckbourn’s 
i “A Small Fandy Business" on 
the Olivier stage of the National is 
the Gist of his plays in many years 
not to have been written for and 
first seen at his own theater in Scar- 
borough. It is a bleak, dark and 
ultimately very black comedy 
about a family finally becoming the 
family in a Mafia sense of the word. 

It would appear at fust sight to 
share many of the themes of rela- 
tive values and filial betrayal at the 
heart of another current Ayck- 
bourn National production, Arthur 
Miller’s “A View From the 
Bridge.” now being played by 
many of the same actors" on the 
Cottesloe stage. 

“Family Business” is not. of 
course, a play in anything like that 
classic or tragic league, but it does 


THE LONDON STAGE 


A scene from ‘Tier Paolo . . 


orgy during the Act 1 finale of 
“Don Giovanni" had people shout- 
ing "phooey” and heading for the 
exits — but waiting there until the 
curtain fell. 

The provocation in “Pier 
Paolo . . ." was different, deter- 
mined by the unsavory facts of Pa- 
solini's openly, even defiantly prac- 
ticed homosexual nightlife. The 
scene in front of a urinal in which a 
young friend of Pasolini's affec- 
tionately tries to amuse him out of 
a creative slump, observed by a 
mail walking his dog who then calls 
the police, resulted in some hefty 
door slamming. It was one of eight 
scenes lasting an unbroken two 
hours, beginning and ending with 
Pasolini's brutal slaying by a teen- 
age pickup, though not quite as 
brutal as in real life. 

The other scenes took us from 
Pasolini's boyhood, when he was 
condemned by his dying fascist fa- 
ther for writing poetry, his depar- 
ture for Rome from his home town 
with his mother after a priest had 
accused him of pederasty and made 
further residence imnossible. 
through a Communist meeting in 


which Pasolini’s attempt to read bis 
idealistic poetry to the comrades 
resulted in baffled ridicule, to Fe- 
derico Fellini’s elegant terrace 
overlooking nocturnal Rome and 
the final vision scene. 

The four scurrilous pageants 
passing on the revolving stage, 
which revealed vicious religious, 
sexual and social attitudes of a 
Rome most people don’t see. were 
enactments of a movie script Paso- 
lini had brought for Fellini 
(Manfred Volz) to read. They 
formed, with their rejection as un- 
film able. the amiclimactic climax 
of the evening. 

Haupt calls his work A fusikth- 
eater. a term invented by Waiter 
Felsenstein to distinguish his own 
way of staging opera down to the 
last dramatic detail but since be- 
come a catchword in Germany for 
anti-opera, a mixed-media form li- 
able to contain anything. So it was 
that Pasolini ( Elmar Roloff) and 22 
other roles were spoken over music 
and only seven were sung, includ- 
ing that of “White Her Paolo" 

( Rent Claassenl This figure of Pa- 
solini's idealized self, who first ap- 


pears on the station platform to 
accompany him into Roman exile, 
is the symbol of “the other life that 
[he] cannot live," and the most 
original idea of the evening. 

But the always compellingly 
truthful staging could not hide the 
shallowness of Haupt's music, ped- 
al tones, osiinatos and aleatoric 
outbursts at one remove from the 
undoubted drama of the story; dis- 
creet background music that made 
no attempt to create character in 
terms of sound or even to match 
changes in stage mood, as when the 
priest discovers Pasolini swimming 
naked with pupils and heads back 
to town with dearly hostile intenL 

What little was sung became re- 
cited song over a static orchestral 
tone or pattern, and the technical 
complexity of the piece — coordi- 
nating onstage radio or backstage 
percussion with live orchestral ac- 
companiment — became self-de- 
feating for lack of musical sub- 
stance. Those who stayed 
enthusiastically applauded the fine 
cast, production team and the con- 
ductor Jean-Herre Faber for an ex- 
citing evening in the opera house. 


suggest that, having previously sep- 
arated his scripts into the dark and 
the light, Ayckbourn is now ready 
to move from the total farce of the 
opening sequence, where a man 
comes home to take his wife to bed 
only to find two of his closes! rela- 
tives assembled in the dark for a Michael Gambon and Polly 
surprise party, through the final 
and chilling spotlit version of a 

hopelessly drug-addicted daughter tie or total decay. Here we 



totally stifled by life. Everyone 
wants to be in another nme and 
another place, but only ibetniluury 
manage to move on and then only 
because they are under orders. 

On John Bmys revolving set, 
Moshinskv achieves a powerfully 
passionate classical celebration of a 
masterpiece and for that, in the 
current musical climate of the West 
End. we should be more than a 
little grateful. 


The Open Air Theatre in Re- 
gent’s Park has just reopened iorjp 
the summer, with Ian Talbot as the 
new artistic director bravely lead- 
ing off with a rare “Bartholomew 
Fair,” directed and quite heavily 
edited by Peter Barnes with an un- 
usually strong cast headed by Peg- 
gy Mount, Lynn Faxleigh, Peter 
Bayliss and Christopher Biggins as 
the gullible country cousin who 
loses Ins all at the fairground. 
Something has, however, gone very' 
wrong cm the park’s open grassy 
stage and it is, I think, that the 
company gradually loses all faith in 
the director's enthusiasm for the 
play. 


Barnes has always been a Ben 
Jonson man Indeed be last staged 
this very piece in & famous Round- 
house production a_ decade ago, 
and his work on cutting and shap- 
ing the text is scholarly and intelli- 
gent. But os a mercifully dry and 
jet-free evening, wore on, and as the 
are lights came up to take over 


NafabrOerfc 

Michael Gambon and Polly James in “Family Business.” 


hopelessly drug-addicted daughter tie or total decay. Here we As Frayn once noted, the small 

sitting alone in a bathroom while have a husband so obsessed by and unnamed Russian town where 
downstairs ha parents and uncles cooking that his wife cannot get the sisters live is in fact the town of 
and aunts are sorting out the dis- into the Intt'hwy another wife who exile, and it would seem from this 


posal of an alien corpse. 


has filled her bedroom with so production that all who drift into it ^ t wilig ht, you could see 
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This is the formula tor something that looks ordinary, but does 


something extraordinary. 


It is a superconductor, a material that carries electricity with no loss of 
power. L-ntil recently, superconductors worked only at extremely low 
temperatures, limiting their use. 

In a major breakthrough, two European IBM scientists discovered that 
this class of materials superconducts at a much higher temperature, 
raising the possibility of expanding this technology's use. 

This discovery, by J. Georg Bednorz and K. Alex Muller from the 
Ruesehlikon laboratory in Switzerland, has sparked an explosion of 
research that could yield profound change. In fact, many think that if 
remaining obstacles can be overcome, superconductors could lead to 


major advances in mam areas of human endeavour, including computers. 
IBM is proud ol its scientists'’ innovative achievement. 


IBM is proud ol its scientists'’ innovative achievement. 

Because innovation not only makes breakthroughs possible. It makes 
better products for our customers possible. =*===• 
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What Ayckbourn is telling us is many sexual aids that her husband are not merely physically exiled perceptibly broaden- 

that, like charity, corruption begins sleeps elsewhere, not to mention a from Moscow, they are also men- ^ ^in desperate farce to win 
at home. His central figure, de- private investigator with so many tally and spiritually exiled from ^ughs that have never been easy to 
sparingly well-played by Michael corruptions of his flesh and soul their past and future, as weD as by in a script of considerable 

Gambon, comes back to take over that he barely has the time to profit from any sense of who they might co _ ro i C Q tv w of detailed social 


tally ana spunuauy exueo irom T H ^ph< that have never been easy to 
their past and future, as well as coqjc by in a script of considerable 


an ailing furniture factory that he from those of others. 


intends to revive on the ample, if In this last role. Simon GaHeD better. “We only seem to exist, as 
unfashionable, basis of total hones- gives the. only other performance the drunken old doctor says/*when 
ty. He discovers, however, that bis apart from Gambon's that is able really we are not here at all” 
daughter is shoplifting and his to rise above the usual Ayckbourn But for once there is no longing 


have been if life had worked out pnmmentar y on the early 17th cen- 
better. “We only seem to exist, as 

the drunken old doctor says, “when ...... 

reallv we are not here at all” True, certain jokes live forever. 


But for once there is no longing whether it is Peggy Mount trying to 


brother selling off the firm's furai- teamwork and create a figure of in the audience to hand at least one extract her vast. pig- woman a 

ture at cut rates to Italian rivals, lonely uneasiness. Elsewhere in this of the sisters a railway timetable chair several sacs too small, or 


What's more, every single relative bravura hymn of hatred to Eng lish and the fare to Moscow. Sara Kes- som ? nn ?f^ ^ crmces f° 

is on some kind of fiddle at home or family life we are left with pieces of tdman as the spinster schoolmis- punks and the evils of -bomragam 


at work. He gradually gets caught people being fitted into a jigsaw tress, Katkarina Schlesinger as the puritans. But a terrible^kxad of 


up in a spiral of blackmail from p uzzl e, which, when complete, wasted Irena and Annis as the Ma- forced joffity is no substitute^ for 
which there is no escape. turns out to be a horror nurture of sha fatallv in love with Ian Osilvy's gamine comedy, and oniy Chm 


Across nearly three hours things Borgia proportions. 


turns out to be a horror picture of sha fatally in love with Ian Ogilvy’s 


are apt to get a little repetitive, 
especially as all the relatives live in 
the same on-stage set. presumably 


suave lady-killing Vershinin, form 
a sorority of considerable emotion- 
al intensity. Around them the 


the same on-stage set. presumably To the Albery Theatre from storm clouds are gathering for the 
1 because in a furniture business they Greenwich comes a “Three Sis- revolution that Chekhov always 
would be likely to have identical ters” so heavily recast for the West seemed to sense and half-predict, 
homes. But then, in a final act of End. including one of the asters here as in “The Cherry Orchard.” 
ritual submission to graft and evil (Francesca Annie ), that it is essen- In an immensely strong cast, Geof- 
Gambon dons a pinstriped suit and dally a new production and one frey Chater asthe doctor and Susan 
delivers a speech about the family that brilliantly captures the regret- Penhaligon as the sister-in-law 
future that would not have dis- ful texture of Michael Frayn’s gradually moving into total can- 
graced the Godfather himself, translation, than If <; to a highly in- mand, as well as Hywd Bennett as 
Ayckbourn remains die master telligcnt staging by the opera direc- the weakling brother, all catch the 
j portrayer of families in lives of gen- tor Elijah Moshinsky. spirit of a co mm u n i ty that has been 


genuine comedy, and omy cum 
Ryan as a wonderfully manic, 
twitchy Trouble- All catches the 
right sir of total involvement in a 
plot of increasing lunacy. 

A dosing fireworks display and a 


to and half- p red i ct, certain amount of Moms d a n ci n g 
here as in “The Cherry Orchard.” around die interval bars suggests 
In an immensely strong cast, Geof- . that the park is now in the business 


frey Chater asthe doctor and Sunn of wall-to-wall or rather tree-to- 
P enhaligon as the sister-in-law tree entertainment, but curiously it 


gradually moving into total can- has on Ais occasion totally failed 
mand x as well as Hywd Bennett as to r eca pture the fairground spirit 


! portrayer of families in lives of gen- 


ihe weakling brother, all catch ti* naessary to make any real sense of 
spirit of a community that has been this old morality play. 
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Paul Sibisi and fats “Tea Break.’ 


By Warren Getler 

International Herald Tribune 


L ONDON — When Paul Sibisi 
/ sneaks of the art students wait- 


J-/ speaks of the art students wait- 
ing for his return to Durban, South 
Africa, his voice crackles with emo- 
tion. 

“When I compare their work 
with mine, they seem so much an- 
grier than I ever was, there's more 
sadness to be seen," said Sibisi 39, 
a black South African artist exhib- 
iting his work here for the first 
time. But Sibisi’s art. primarily 
pen-and-ink sketches with a pastel 
: wash overlay, is imbued with a sad- 
I ness and resignation of its own. 

“I’m interpreting the moods of 
the township, the anger, the frus- 
tration, the anxiety and thejoy," he 
said in a gentle voice. “I don't have 
it in mind that I'm doing political 
work; I'm depicting what is hap- 
pening on the street, the way I see 
it. 

“The township, for any aspiring 
artist — whether an author, a poet 
or painter — is his source erf inspi- 
ration: it is fertile with ideas." 

“Tea Break," one of 12 pen-and- 
wash drawings on exhibit at the 


Anderson O'Day Fine Art Gallery 
through July 4. depicts a naked 
young boy and his older sister, clad 
in a Sunday dress. The children 
appear to be watching a distur- 
bance down the road — behind 
them can be seen the kg of a uni- 
formed soldier. 


In “Sad News," one of 14 wood- 
and-HnoIeum cuts, a mother and 
her daughter huddle together over 
a local newspaper. The message is 
clean more grief in the embattled 
townships. 

“Mother and Child Reunion," a 
bright red and white pen-ink wash, 
shows the kind of love that cannot 
be quelled by suppression, Sibisi 
said. “I was inspired by Paul Si- 
mon's hit of that name, which 
swept the townships. The people 
loved the beat, even if they didn’t 


understand." 


Since graduating 24 years ago 
from Ndaleni, a private art college 
run by Swedish missionaries in Na- 
tal Province, Sibisi has felt an ur- 
gent need to reveal through art 
“what my people in the townships 
really fed.” 

He cites as his major influence 


Honorfc Daumier, the 19th-century 
French artist known for his satiri- 
cal cartoons and die social com- 
mentary of his work. 

Sibisi arrived in En gland In Jan- 
uary on a British Council fellow- 
ship- He had applied in early 1984 
for the fellowship, but when no 
response came for more than a 
year, “I thought they had just fa- 
gotten about me.” News of his 
award came months later, follow- 
ing a number of exhibits in Durban 
that attracted critical arrfaim 

In addition to preparing his exhi- 
bition at the Anderson O’Day gal- 
lery, Sibisi is spending much of his 
time at Fircroft College in Birming- 
ham. There he is studying ap- 
proaches to art education, hoping 
to apply some of those techniques 
to his art workshops in Durban. 

Recognition of blade artists is 
just emerging in South Africa, and 
to a small extent elsewhere, he said. 
“During this time of unrest, artists 
are^ becoming more important. 
We've seen this already in music, 
and here Paul Simon did a good 
thing, and in drama and now more 
so in visual art. Art eradicates color 
barriers. 


“I’ve been dreaming of exhibit- 
ing here; I needed such a chance,” 
he said. His chance came when a 
British art critic, Edward Lude 
Smith, saw his work on a visit to 
South Africa in 1981. Smith was 
impressed, bought several pieces 
and recommended Sibisi to Ander- 
son O’Day, known for supporting 
contemporary art. 

After experiencing the freedom 
of expression among artists in Brit- 
ain, Sibisi is a bit apprehensive 
about his return , to Durban next 
month. 

*Tve got fears. But they [govern- 
ment officials) have not harassed 
me under the sta/e of emergency: 
One is never sure what works ibejf 
might call provocative,” he said. ’ 

“It’s strange that artists here are 
more motivated by landscapes than 
by people; you. know, up to now, I 
hadn’t had the chance of sitting in a 
park and appreciating the sound of 
birds. It’s so quiet. I’m not used to 
Such quietness. Fd like to dqtict 
that some day.” 


^rr' 


P aul Sibisi. Anderson O 'Day Fine 
Art Gallery , 5 Sc Qumtin AvemiZ, ■ 
London WlQ. Until July 4. - 
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Agency Offering Data Base 

In Bid for Burger Account jt ^ 

By PHILIP H. DOUGHERTY UaOt 

N , Vcn York Times Service 

5*»**b (f™ 

< ^ 5uld ^ *» armed with a formidable new GiiTW\ 
is a cx>mi^^S i ^ 3 f r0pn ^ lely Calted C< ®^ sl Advertising, it 

mfonnation removal system that puts lie fiv Ford 

®-2?S£s3; u ^ andtbeEfestyiesoftteUniied ^ 

srS 

Coantoion, of which 

ifiii is gCTmr to mflw pA . .... bid for Geni 

£ e a 8 enc y business die United 

: EiASsBEk computer sra; 

ners were negotiating withan 8Y8tem holds date* OH C° nli Gun 

W percent afU.S. 
households, or 78 £%?f 

million of them. 

tenw development at Donnd- 1 

^ demonstrated how the C onqu est system would be used by an produces tin 
‘igcnqi' wcwkmg for the hamburger chain. He showed how a map Conti Gunur 
~Ljj United States could be brought to the screen, with color- of about $50 
’«)ded areas d e sign ating locations of McDonald’s and Burger “The few i 
King outlets, where each brand was p r efer re d, sales volume «mt lead to any 
television viewing patterns. don,” said G 

Then the system can zero in <m a neighbortuxxi, or even a few 
blocks of a neighborhood, and give the same. information. York. It a 

“This system will set up a marketing hnh in an agency,' 1 Mr. thing, with C 
Silverman said. “Before a pencil goes to paper, t ht m«AMipg die money b 
( direction is established.* 1 every last dx 

Dun & Bradstreet is sitting on a, mountain of information. It Ccmii Gumn: 
owns A.G. Nielsen, which monitors American television viewing . , t “° nCl 
tastes, so it knows who is watching what on TV. But more rJfL.d“ 9° 
important, it has in its computers .the names, addresses, phone 7°®”: 113x1 
numbers and other data on 90 percent of the country's house- 
-holds, around 78 million of them The ones that are wiMwg are e* t . ■ 

those that have neither a telephone nor an automoboT^ HWW. 

O F THOSE 78 million. Dun & Bradstreet has selected 45 made*no B sec 
million that it judges to be the “heaviest buying” house- interest in act 
holds. Each year these households get two questionnaires ducer. 

’ seeking marketing data. On May 12 

About 70 major retail chains. already use the system. The for a capital 
annual charge to the user will be $35,000 to $50,000, Mr. sue designed) 
Silverman said, adding. “It's about the cost of an account Deutsche ma 
executive.” lion) for p< 

. .Those plans 

With all of America's ad agencies to choose from, Campbell provaj by the 
Soup Co.,which already retains . lO of them, has gone to London At that tir 

to get creative worit on $10 million worth of advertising. the chances oJ 

Its new agency is Saatrhi & SantrFw, the British anchor of of General Ti 
, Saatchi & Saatchi Corap tonWorldwide. ’ He said th 

The assignment, for creative work and marketing consultation, centiy spent 
covers Campbell beverages, sold in the United States. Media off a hostile ti 
pl anning and baying will be done by UampbelT s in-house CSC sidering selln 
Media Services unit. some other si 


Gi immi 
To Bid for 
U.S. Firm 

Germans Target 
General Tire 


France Becomes a Nation of Shareholders 

Ttw Government s campaign to cte nationalize staie-owned compsr. >es nos dijmiy received fry investors. 

Prices are in Frencn Iranes, wnen are currently worth 15.5 cents each 


British Airways has hatU 


/•tie-ins with Harzods, the - 


i elaborate a proposed, prQmbtkm to overcome the sleek bua- 
'ness-travefing days in Jury and'A ng osL 

Under the plan, certain passengers will get a $1,000 or $500 
shopping spree in the stare. Passengers who pay $2,856 for a one- 
way ticket to London tin the Concorde and Qy hbme, in any class 
'* of cabin, on British Airways will be' able to spend $1,000. The 
$500 goes to those flying Soper Qub orbusiness dass to London. 
The budget is $151,000, and an additional $60,000 will go into 

; See MADISON, Page 19 


By Ferdinand Proesnan 

hamanemal Herald Tribune 

FRANKFURT — Contiaemal 
Gununi-Werke AG, West Germa- 
n’s largest tire producer, said 
Tuesday it would make a takeover 
bid for General Tire & Rubber of 
the United Stales, continuing its 
drive to expand away from the sat- 
urated European market. 

Conti G um mi did not release de- 
tails of the bid. Analysts said they 
would be hard-pressed to estimate 
the value on the American compa- 
ny, which is the tire-malting subsid- 
iary of the U.S. conglomerate Gen- 
Corp Inc. 

General lire, which currently 
produces tires under license from 
Conti Gummi, had revenue in 1986 
of about $500 million. 

"The few numbers I have don’t 
lead to any reasonable specula- 
tion,” said Gregor Giden, an ana- 
lyst for BHF Securities in New 
York. “It wfll be a high-stakes 
t h i n g, with GcnCorp, which needs 
the money badly, trying to wring 
every last doDar they can out of 
Conti G ummi. ” 

A Conti Gummi spokesman said 
that the company’s supervisory 
hoard bad given the managin g 
board approval to make a bid for 
General Tire, but that no concrete 
offer had yet been made. 

Helmut Werner, Conti GummTs 
managing board chairman h»< 
made no secret of his company’s 
interest in acquiring a U.S. tire pro- 
ducer. 

On May 12, he announced plans 
for a capital increase and bond is- 
sue designed to raise about 1 billion 
Deutsche marks (about $554 mil- 
lion) for possible acquisitions. 
Those plans were subject to ap- 
proval by the supervisory board. 

At that time, Mr. Werner said 
the chances of a successful takeover 
of General Tire were 50-50. 

He said that GenCorp had re- 
cently spent $1.6 billion fighting 
off a hostile takeover and was con- 
sidering selling General Tire and 
some other subsidiaries to recoup 
some of the costs. 

General Partners, an investor 

• See GUMMI, Page 17 - 


Cwreony Sale Date 

Salnt-Gobam n/24/86 

Pantoas 1/19/8" 

Banque Sog^nai 3/9/87 

Banque flu Bailment ei oes Tra vail < PuDlies 4 >6<87 

Banque Industries ei Mobilise Pnv*e 4/21 /87 

Credit Commercial oe France 4/27/87 

Compagnie G6n6raJe d'Electngte 5/11/87 

Agence Havas _ 5/25/87 
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Public 

Offftrfas 

Price 


Share- Demand 
holders iTimes 


415 1.5 million 
475 3.5 million 


128 1 .65 iralnon 
2 21 2.24 million 


BofA Will Add 
$1.1 Billion to 
Loan Reserve 
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f Popular Capitalism 9 Stirs the French 

Criticism Rises Over Denationalization Campaign 


By Steven Greenhouse 

Xew York Times Sen-tee 

PARIS — France’s campaign 
to sell off government-owned in- 
dustries, which began iast No- 
vember, has generated two 
waves: a wave of Frenchmen 
rushing to buy shares in the com- 
panies, and a wave of Controver- 
sy- 

Controversy or not, Edouard 
Bahadur, the fi nance minister, 
has declared as a resounding suc- 
cess his campaign for “popular 
capitalism,” which aims to trans- 
fer 65 companies to private 
hands by 1991 for a total of at 
least $50 billion. 

The denationalization cam- 
paign, which parallels a similar 
effort in Britain and other coun- 
tries, has already sold off 10 
companies, and next week will 
offer Soriete Generale. one of 
the three major commercial 
banks that Charles de Gaulle na- 
tionalized after World War IL In 
the process, the number of 
French people owning shares has 
jumped to 5 million, from 2 mil- 
lion. The offerings have been 
oversubscribed by as much as 65 
times. 

“In terms of attracting share- 
holders, the privatization pro- 
gram is an indisputable success,” 
conceded Jean Loyrcue, a Paris 
attorney who has advised the op- 
position Socialist Party on the 
denationalization program of 
Prime Minister Jacques Chirac’s 
conservative government. 

But Mr. Ballad uris critics say 
the government has deliberately 


ry I 

£ / 


Edouar d Ballad ur 

underpriced the shares, making 
itself look good by insuring that 
each sale is oversubscribed. In- 
deed, shares in Compagnie Gen- 
erale d' Electrici te, the telecom- 
munications giant that recently 
took over ITT Corp.’s foreign 
operations, sold on the gray (or 
secondary) market for 20 percent 
more than the government's of- 
fering price. 

In the latest dispute, Mr. Chir- 
ac's government is being accused 
of awarding large chunks of the 
privatized companies to friends 
and relatives. The accusations 
have come even from some busi- 
ness executives and conserva- 
tives. 

Adding to the debate was the 
one-day plunge of stocks on the 
Paris Bourse on May 15. It jolted 


many shareholders, who have 
been lured by weeks of slick tele- 
vision advertisements, often fea- 
turing glamorous models, that 
extol share ownership. Since that 
one-d 2 y. 4-percent drop, many 
stockbrokers have questioned 
whether the buyer interest will 
taper off. 

“The uncertain climate of the 
Bourse could discourage a lot of 
investors,” said Jean-Louis 
Scrape, a stock analyst with Sel- 
ler Inc. in Paris. “Many were 
naive first- time shareholders 
who forgot that the market could 
go down as well as up.” 

Despite the market’s choppi- 
ness. Mr. Balladur seems to be 
pushing full speed ahead. He just 
finished selling Agence Havas 
S.A. France's largest advertising 
agency, and along with Soriete 
Generale. later this month he 
plans to offer TF1. a top French 
television company. 

On Thursday. Mr. Bahadur 
announced that Compagnie Flo- 
od cirie de Suez — France’s 
sixth-Iaigest banking group, with 
S55 billion in assets — would be 
offered later this year. 

“Last year, a lot of people 
were saying the Bourse could 
never absorb ah these offerings,” 
said Jean -Claude George, a vice 
president of the French Stock- 
brokers Association. “If any- 
thing. the privatization program 
has worked loo well.” 

Indeed, many shareholders are 
complaining that they cannot 
buy as much stock as they would 

See PRIVATIZE, Page 19 


By Andrew Pollack 

. Sew York Times Service 

SAN FRANCISCO — Bank- 
Amenca Corp. announced late 
Monday that it mil add $1.1 billion 
to its reserves for future loan losses, 
an action that will result in the 
largest quarterly loss to date for the 
dra gglin g h ank and shatter its im- 
mediate hopes for a recovery. 

The second-largest US- banking 
company linked its move to the 
debt problems of developing coun- 
tries. BankAmerica’s stock fell 25 
cents, to Si 1 25, in unding Tuesday 
on the New York Stock Exchange. 

The announcement came several 
hours after the markets closed on 
Monday. 

BankAmerica said the addition 
to its loan-loss reserves would pro- 
duce a SI billion loss for the second 
quarter and an unspecified loss for 
die entire year. The yearly loss is 
almost certain to be larger than the 
1986 loss of S51S million. 

The bank has lost S855 million in 
the last two years. As recently as 
three weeks ago, it was promising 
angry shareholders that it would 
post a profit this year and that 
there would be no more unpleasant 
surprises. 

Virtually all analysts and indus- 
try offi cial's said they doubted that 
the bank was in danger of failing 
because it had a large base of retail 
deposits, which tend to be very sta- 
ble. 

Moreover, they said, the move by 
the San Francisco-based bank is to 
some extent merely an accounting 
change that does not affect the 
overall money available to the bank 
to deal with loan losses. 

BankAmerica’s action comes 
only two to three weeks after re- 
peated statements by its officials 
that the bank believed its reserves 
were adequate and would not have 
to be expanded despite an increase 
last month by Citicorp, the indus- 
try leader. 

But so many banks have fol- 
lowed Citicorp's lead that Bank- 
America apparently felt that such 
an action was inevitable. 

“It was very dear that there was 
no choice ” one BankAmerica offi- 
cial said. “There was no credibility 


to that position after everyone fell 
in lint" 

The $1 billion loss would wipe 
out more than one-quarter of the 
bank's common equity at a time 
when it is already undo 1 great pres- 
sure from federal regulators to raise 
its equity. 

Some analysis have said in re- 
cent weeks that such a huge loss 
could fatally endanger plans for the 
bank's recovery. BankAmerica. 
which has already sold many of its 
profitable businesses, might be 

forced to sell Seafirst Corp. in Seat- 
tle and even some of its prized 
California branches. 

If that happens, analysts have 
said, B ankA merica might never re- 
See BANK, Page 17 


U.S. Business 
Ptans2.8%Rise 
In Investment 

The Associated Press 

WASHINGTON — The 
U.S. Commerce Department 
said Tuesday that American 
businesses plan to raise capital 
spending by 2.8 percent this 
year following a big cutback in 
1986. 

The department estimated 
that spending by businesses on 
expansion and modernization 
would total S384.6 bQhon this 
year, after removing the effects 
of inflation. Two months ago, 
the department had projected a 
1.8 percent increase for 1987. 

The 2.8 percent increase, if it 
is realized, would follow a de- 
cline of 3.1 percent in capital 
spending in 1986, the poorest 
performance since a 7.9 percent 


drop in 1982. 
The estimat 


The estimate, based on a sur- 
vey of businesses in April and 
May. is more optimistic than 
many private forecasters. Some 
predict little improvement from 
1986 in the belief that new U.S. 
lax laws, which close many 
loopholes for businesses, will 
depress investment. 
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IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 


The dedication to excellence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Safra. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 

!• - r> t 1 • 


is a single, fundamental principle: 
the protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking clients, and 
the application of die very high- 
est standards of excellence to the 
handling of your personal finances. 

Republic’s subsidiary in Luxem- 
bourg provides private bank- 
ing clients with the protection of 
the stringent banking laws of that 
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For Republic National Bank of 
New Yoik, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 11th 
largest bank in the United States, 
in terms of shareholders’equity. 

It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg, Milan, 
Paris, Hong Kong, Singapore, 
Montreal Tokyo, and of course. 
New York. 


The bank has always 
been highly selective in lend- 
ing. It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
precious metals, foreign exchange, 
bonds and bank notes. Underlying 
every aspect of Republic National 
Bank’s pursuit of ex- j ggg | 
cellence fSljjR 


country, and experienced account 
officers who speak your language. 

And Republic's expertise in- 
temationally allows you to take 

advantage of opportunities to v 

better manage your investments 

On a global scale Nanon* &nfc ej Sr* H»* u:»U HfaJquanm BuUmg. 

The pursuit of excellence is 

our commitment. If that is Drpi TRT TP 

something you expea of your _ 

bank, call us today at our NATIONAL BANK 
Luxembourg office (352) 470 711 . qj. NEW\DRK 

A Safra Bank 




NEW HORK ■ MIAMI - LOS ANGELES • MONTREAL 
LONDON • PARIS LUXEMBOURG - MONTE-CARLO 
MILAN GIBRALTAR - GUERNSEY HONG KONG 
SINGAPORE TOKYO PANAMA • NASSAU ■ BUENOS 
AIRES SANTIAGO -MONTEVIDEO- CARACAS -MEXICO 
CITY ■ PITNTA DEL ESTE ■ RIO DE JANEIRO ■ SAD RUJLO 


FIGURES AS AT DECEMBER 31, 1986: 

Total Assets: 

US $ 16B billion 
SHAREHOLDERS’ EQUITY: 

US $1.6 billion 


The European Corporate Electronic Publishing Conference & Exhibition: see us arsianu 
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New York Stock Prices Inch Up 


UniteJ Prcsi International 

NEW YORK — Prices on the New York 
Stock Exchange ended narrowly higher Tues* 
day in moderate trading after hovering near 
unchanged levels throughout the session. 

The Dow Jones industrial average, which rose 
25.49 points on Monday, gained 1 .06 points on 
Tuesday to close at 2 J52.70. 

Gainers led losers 8-7 among the NYSE is- 
sues traded. 

Volume totaled 164 million shares compared 
with 136 million on Monday. 

Throughout the day, the market seemed to be 
in the hands of cautious buyers and reluctant 
sellers. In the end, the buyers held sway. 

“The market was quiet, cool and calculating, 
not hysterical or emotional." said Monte Gor- 
don. research director of Dreyfus Corp. “It s 
H paling with one uncertainty after another and 
yet refuses to give up ground." 

-The market showed remarkable resiliency 
after advancing last week and Monday," said 
Robert Kahan, manager of equity trading at 
Montgomery Securities in San Francisco. 

Jack Baker, head of the equity block trading 
desk at Shearson Lehman Brothers, cited 
strength among technology stocks and predict- 
ed the Dow could move to between 2.375 and 
1400 bv the end of the week. 

“We're seeing cautious buying combined 
with a lack of setting pressure." said Mr. Baker. 

As they have since the beginning of the week, 
investors watched dollar and interest -rate fluc- 
tuations while waiting for the results of the 
Venice summit meeting. The dollar weakened in 
the absence of statements lending substantive 
support to the U.S. currency. 


Detroit Edison was the most active NYSE- 
Us ted issue, unchanged at 171%. Pacific Gas & 
Electric followed, easing ft to 20ft- 

Pan Am Corp. was third, rising ft to 5ft. 

Dayton Hudson rang up 2ft to 52ft. Toe 
retailer said it knew of no reason Tor the unusual 
activity in its stock. 

Among blue chips, AT&T fell ft to 26. Gener- 
al Electric eased ft to 53ft, American Express 
rose ft to 34ft and Philip Moms fell ft to 875«. 

E a s t™" Kodak rose 2 to 82 after Dean 
Witter Reynolds analyst Eugene Glazer recom- 
mended it, citing a strong turnaround in the 
company’s sales in recent months. 

Among technology issues. IBM feU Ift to 
15974 and Cray Research rose 3ft to 99ft. 

Some banking issues attracted buyers, but 
others were losers. J.P. Morgan rose 1ft to 49ft, 
Citicorp rose ft to 40ft and Chase Manhattan 
RanV added ft to 40ft. BankAmerica lost ft io 
lift and Manufacturers Hanover fell ft to 43ft. 
BankAmerica added $1.1 billion to its reserves 
for troubled Third World loans. Manufacturers 
Hanover is thought to be mulling a similar 
move. 

Prices ended mixed in moderate trading of 
American Stock Exchange issues and rose m 
over-the-counter trading. 

The American Stock Exchange index rose 
1.17 to 331.53 and the price of an average share 
rose 6 cents. 

Genentech rose 2ft to 42ft on volume of 11 
milli on shares. It is trying to get the British 
patent on an anticlotting drug. 

Seagate Technology rose 1ft to 41ft on vol- 
ume of 1.8 million shares. It said it would 
supply disc drives to Hewlett-Packard. 


19*1 126* Ente/in jsi 2J 

24W 1464 Env5v* 

26 18 EnvSy Pf 1J5 7 A 

28W 1991 Eaullax 48 ID 19 
6*1 4!% Eauifflk 75 

2S'm 23 EwnkDf 231 9.7 
10*b 864 EtrtRln JO 54 

46*1 38 EqlRjs ‘ 

10 6 EauIttC 

35 19 Erbmnt 

426* 29 EnSut 
35 2091 End!! 

»% 10% E Shine 

32% 16 Ethyl 


138 15*1 159* 156b + Vb 

208 191* 10'6 IflVj — 'I 

318 2361 23 234* 


1JD 

.16 

42 

71 

M 


3J) 20 
10 9 

1.9 18 
IS IB 

2j n 

161 ._ 

1 A 18 12I2X 28 2761 279* + % 

20% 154* Exccbr lS7e 94 30 lift 166b 16H „ 

92 STf, Exxon 340 4.1 13 6195 8751 8664 861%— H 


.40 


201 

268 

4 

72 

27 

234 

89 

77 

54 

93 


22% 22V. 27*1 — Vi 
4to 46* 4V, 

24 23% 2366 + ft 

96b 91b Wa—Vi 
43% 43 43 — VI 

B 76* 8 + V* 

284% 279* 2764— % 
42 411% 419b— 6k 

m 2964 30Vb + V* 
16% l&VJ 16V*— 6* 


t 


36 20V, FGICn JJ4 J 14 906 22W 216* + 4% 

376* 154% FMC IB 751 35% 35ft 35%— ft 

38 28ft FPLGp 112 7S Id 2727 30% 30>i 30ft 


3B 


Id 29 
26 
M 
9 A 

1J 16 

AO 

13 4 
53 

14 22 
ZJ IV 
6J 

17 11 


IS 13 
18 17 
5 

4J3al5J 
10 1.0 3 

JO 1.1 9 


12 Month 
High Low Stag 


Dlv. VM PE 


SK 

in, Hien Lew 


ClOM 

OmLOibe 


75 

SS 
J 31 
11 19 


60 


S2'1 464-, ATXT pi 364 
53 47% AT&T Pi 3J4 

25T» ld'l AmWIr S 44 
]}■% 9% AmHotl 
82 75 ATror 633 

44»1 30': ATrsc 
124’, lOT', ATrun 6J7 
33% 19% AmesDn .10 
33% 23*1 Amewk ISO 
12ft 10ft AmevSc TjOB 100 
33ft 21ft Am toe 

34 25ft AmfacpllS7 

i’1 1ft vi Am he 

89*1 54ft Amoco 
58ft 327% AMP 
16% 12*1 Amoco 
22 11% Amreos 

38ft 28% AmSIh 
9% 7ft Ana emo 
31*3 18ft AnodrK 
2T« 14% Ana loo 
74!l 10% AnchGS 

35 24ft Anchor 
29ft 22 Angelic 
1A 13ft AnolCrn 1S3 10.9 
3Aft 23ft Anheus M 1J 19 

141ft 63ft Anheuor3J0 
18ft 8ft Anthem 
15ft 8% Anmrrvs J4 
31ft 23'1 Aon CP 5 
12ft 7ft Ana cue JB 
13ft 6 AocP un JO 
101ft 02 ApPw pf B.I2 
94ft 76ft ApPwol 7.40 
29% 2dft AoPwot 2x5 
33*, 30 AoPw of 4.18 13J 
31*, 281-9 AoPw ol 3 JO 13.1 
40 1 '* 1234 AooIMg 
23ft 16ft ArchDn -10b £ 

31 17Ai Anslcn .18e 


. + ft 

1824 4ft 4% 4ft + ft 
77 yj'M 37% 37'm + '» 

453 44% 436« 44ft 

5’ 78% 776m 78% + % 

42 13*1 13** 13*,— ft 

15 21ft 21ft 21ft + ft 

20 7ft 7% 7% — % 
489 41ft 40ft 41 

158 68*1 68 68ft— % 

93 75 741% 747b — ft 

... B 56 56 56 

am 2215501 266* 25”* 24ft— ft 


7.1 
7J 

3J 10 


3J0 

JO 

JO 

1.1* 

JO 

J2 

1J8 

.72 


li% + s* 

2tb- ft 
B6ft + H 
57ft +lft 
15 -ft 


2 51ft 50ft 51ft 

242 51 50ft 50ft 

340 l«ft 19 19ft 

00 I2*> 12ft 12ft 

723 BOft 80 80 —ft 

534 33ft 33 33ft— ft 

7 113ft 112 113ft +3ft 
353 24ft 23ft 23ft— ft 

108 32ft 32 326*- ft 

35 10ft 10ft 10*M - ft 

378 301, 2»1 30ft + ft 

202 .’1% 30ft 

21 3 27* 

3J 33 2382 86% 85ft 

1J 33 5138 57ft 56ft 

10 31 lift Ik 

l Si 

28% 277* 

20 % 

21ft 
296* 

27ft 27 'm 
14 1. 

... 34ft 34 
47 l»ft 132 132V, 

74 17ft 17% 17ft + 6* 
7 14ft 14% 14% — 6* 
714 254 ; 25% 25V; + ft 
800 10ft 10ft 10ft + ft 
205 7ft 7ft 7r« + ft 
190s 83% 83% 03%— 1% 
2503 79 79 79 —16* 

7 2aft 26ft 26ft— 4* 
15 31% 31 31% + ft 

4 29 29 29 - % 

29 164 35ft 346* 35ft + 6* 
14 12193 22% 21 22ft + ft 
28 28% — ft 



2.7 

46 
11 34 
21 

16 

8.9 

98 

9J 




_ 15 3774 29 _ - 

30% 14ft Art Bst* J6 2.3 11 !3M 167ft TAV. + OJ 

25% 17% Ark la 1J8 4M 13 863 23% 23ft Oft— ft 

-“ 6.1 

19 


201 


51 48ft Art'll! of 100 
1561 8% Armada 
12% Aft Armco 
25 13 Armcol 2.10 

4< 24J# ArmWI i .90 

216* 13ft Annie* JS 
10*, 3ft A rev. E 
32 ft 20% Artro 
39*M 22ft Arvln 
29*, 10 Asaras 
49% 24% Asarc pi 2J5 
64ft 53% AshlOil 1 JO 
11% 9ft Asia Pc n 
214 s 1511 Alhione 1 JO 
4«ft 32ft AtCvEI 2J8 
94*1 45% All Rich 4.00 
224ft 109 AtlRcor 2J0 
27% lift AllasCo 
13ft 51; AudVd 
15 Ausal 
Auslml 
29 AuloDl 
3% Avalon 
lift AVMC s 
76ft 18*i Av»rv & 

38% 25 1 m Avnel 
3661 16% Avon 
374: 17ft Aydln 


9J 

2J 14 
2J 


IS 3 * 

31 

51 

♦ft 

23% 


2 49ft 49ft 49ft— ft 
1 11% 11*1 1164— ft 
5962 10ft 106* 10ft + ft 
4 23ft 23% 23% — % 
9J9 37ft 36ft 37 — % 
55 20 19ft 19% + % 
567 6% 6 6ft + ft 

19 31ft 30ft 30ft — ft 
MB 1.9 15 240 36ft 35ft 36% + ft 
2897 25 24ft 24% — ft 
831 41 40ft 40ft— Ift 
296 636* 62ft 63 + % 

405 10^8 10% 10ft + ft 
2D 19 U 19 
_ 323 35ft 3Sft 35ft + 6* 

4J 30 3081 9011 896* 90% — ft 
1J 2 214ft 214ft 214ft + ft 

27 22% 22ft 22ft— ft 
12 731 6 5ft 5ft — ft 

1J 38 1095 22% 21% 22 
IS 13 1576 22ft 21 21% + ft 

.9 30 7308 49ft 47% 49ft + ft 
JOe 3J 38 64 6ft 6 6ft 

14 271 22*. 22 22ft— ft 

20 229 24ft 24% 24ft + ft 

J50 IS 76 5233 33 32 32ft + ft 

IJOO 6J 14 J194 32ft 31% 32 — ft 

18 17 33 32% 3264 — 6* 


56 

73 15 


BJ 37 
7S 12 


JO 

M 


B 


8ft J’: BMC 
40% 23ft Balmco JO 

23ft 15ft B4J-Mun J6 

23ft IP* Balder J4 

45V; 34ft Ball J7 

22% 14ft BallvMI JO 

39ft 26*, BaltCE ISO 

64 50 Ball OlB 4 JO 

29ft 22ft BncOne .92 

19ft 1* BncCtr n 

Ift % SanTex 
65ft 37% Banda & .70 

35*1 23% BkBost 1310 

52ft 4761 BkBPtA 3J)le 5J 

52% 46ft BkBolB 3311* 631 

98 32 BkBpfC 5S1# S3 

46% 37ft BkN f 5 1J8 3.9 

1661 9’i BnkAm , 

3341 26 BkApI 3J4e 9J 
67''- 44*. BKAol AlStoH. I 
134, 7% BkAol 258 

33ft 28ft BkARhr 2J0 XI 

5711 41’. » BnkTrs 166 3J 


2S6» 15ft Banner .06 J 12 

39% 26ft Barely n 1 J0e A1 7 

50% 2861 Bard M .9 25 

,0% 3061 S imGo 1^5 15 14 

40ft 311* Bamls .92 2J 12 

23 ft 14ft BorvWr JO 3.1 21 

lift ift BASIX .141 1.9 

49ft 33% BauSCh 316 23) 17 

264* 15ft BaxtTr J4 


614 864 Oft 8ft + % 

1J 17 100 37% 38ft 396 m +1% 

2.1 8538 22ft 21ft 22 — % 

11 19 144 20% MV, 20ft— ft 

1.9 17 226 44V* 43ft 444. + % 

1.1 23 324 18ft IBft 18ft— ft 

6.1 10 I486 31ft 31 31% 

7J 520; SOI. S8ft 5BTi + ft 
3.7 10 575x 25'* 24ft 24ft 

11 19ft 19ft 19ft + % 
4329 5b ft ** — ft 

1.1 20 444 63ft 63ft 63ft 

10 9 1386 34ft 33ft 33ft + ft 

101 51V, 51ft 51ft + ft 

257 SOft 50 50 

6000: 93% 93% 93% + % 

8 723 43% 42ft 43ft + ft 

6615 lift 11 11%—% 

9 33 32ft 33 — ft 

2 54 53% 54 — % 

181 8ft 8% Bft + ft 

13 126 29ft 29ft 29ft— ft 
8 3378 50ft 5041 50ft + 5* 
12 513 23 21ft 226“ +lft 

7 310 3571 35ft 35% + ft 
■K 1469 46ft 45ft 46ft +1 
27 34ft 34ft 34ft— ft 

933 38% 37V* 38 + % 

624 19ft 1B6 m 194* + 

284 7ft 7ft 7ft 

_ ” 42ft + 


JO 

.74 


_ 490 42ft 42 

1.9 12 3443x 23ft 23 23ft — ft 
<9ft 44ft BxIT BlA 2.92c 6.1 772X 48 *7% 47ft — 

86ft S9ft BxITofBSJO 4J 175X0O!;', 79% 79% — 

33'i 21% BarFin JO 5 58 *>23?'2|^2J?i + 

S! !S5 'AB '! ,^S SS i? 4 Sl7 5 

40 JL Bearlno IJ« M 22 ,1M 39ft 39ft 39ft + 

1 3 21 2254 61% 60'b 61ft + 

2 i s* vT 

is 14 60 22% 22ft 22% + 

1J 18 74l 51 50 51 + 

IS 1 49ft 49ft 47ft + 

5.7 11 2211 68% 67ft 67% — 

8 S14x 31ft 31ft 31 JA 
5J 12 ‘ 

ij a 

2J 17 
3i 


16 7% Becor 

♦6% 45ft BectDk 

lv* . vIBeker 

26M ft vIBekrof 

23% 17% BeldnH JO 

S2 35ft BelMwl J2 

SI 35% BelHwal .74 

77 &lft Bell All 3S4 

336* 241* BCE g 2.40 

46 34% Bel ISO s 120 

66% 49 BoloAH ia 

36 234; Bemls 71 

78ft 44% tWHKp 

43 45% Senel pf 4^ 9J 

62 47 Betwlpf *50 9J 

38 24 Benelpf 1» 9J 

9Tb 3ft BengrB 27 

74* 2"b Borkev 

14ft 8ft BejlPd 

17% 4ft BefhStl 

4S% 12% BethSIPf 

23% 6ft BefhS PfB 

22U 13ft Bevriv JO 1J 21 

29 20ft BoylP n 11 7e 9.7 V 

24ft lift Btocrt ?« 


3218 39ft 37ft 39% - 
409 Oita 61 61% + 

65 32% 32% 32% + 
2016 S4ft 53ft 54ft + 

196 46ft 45 46ft + 

- 47 47 

26 26 + 
7ft 7ft + 
5ft 5% 

... 7ft 9ft- 

1616 14ft 10ft WO + 

3 36% 36% 38% - 
IBM 18ft 18% 

15 1 * 14ft 15V. + ft 
22ft 22 22ft + % 
17ft 18ft 19% 

23% 22 V, 22ft — ft 


180147 
200l 26 

149 7ft 
104 5% 

422 9ft 


36 

1401 

372 

250 


30ft 23ft BGosSpp _ 

73 33ft BrllPf 2J2e 
54ft 26 BrltTel 1.39* 
121b 7ft Brack n 
1% ft Brock pi 
44% 22 Brckws .76 
27~l 26% BrokHIn J4r 

28Tb 22ft BklyUG 1J6 

30% 26ft BkUG pi 2J7 

28V, 16ft BwnSh .40 
40ft 31 BrwnGo 150 
31% 17ft BrwnFs JO 
49ft 26ft Bmwk JO 
24% 13% Brnswwl 
44ft 25ft BrahWl a 0 15 
24% 19% Buckeye AJ0 7.9 
28*b 21*1 Bundv .92 34 
23ft 18% BunkrH 2.16 114 
21ft lift BKInv 148 104 
34ft in BurlnCt 
77 32% Burlind 1J4 12 

77 464* BrINIh 240 24 

19 llta Bumov 


1J 


4384 33 31ft 31ft +1 


43% 


39 + % 

27Vi 

48ft + ft 






Hi -. 'w 












K * , < 



ILrBfal 

w j m^m 





VIk '.tVf 







IM 







^<1 

|r \ 1 > V M^'l 



Ml ! Wr-J 1 

1 V ■ OM 

















M 



r r aril 



27% 

24% — ft 


JO 24 41 


33 23ft CBI in 
55 50 CBI Pt 

71 121ft CBS 

a 3ft CCX 
10ft CCX Pl 
67V. 514b CIGNA 
34% 26% CIGpf 
62 52% CIGpf 

2% ft vICLC 
20 7ft CMS En 
66V* 47% CMA Fn 
14% lift CNAI 
27ft 16ft CNW 
27ft 23 CNW Pf 
54% 28% CPC S 
37ft 27ft CP Ntl 
24ft 17ft CRUM 
21% 17ft CRI II n 
22ft 13 CRSS 
35ft 25ft CSX 
37ft 24ft CTS 
15 7% C 3 Inc 

40 27ft Cabot 
34ft 15ft Caesar 
8% 7ft Cacsrwl 
10ft Bft Cal FI P nlJO 104 
42 27ft Cal Fed I JO 17 
12ft 5ft CalRE JO 

414* 13ft Calihn JO 

34ft 14ft Calmats JO 
15ft 4ft Colton 
20 Bft Camml 
34ft 14ft CRLka 
2*1 % CmpR g 

70% 52% CamSp 
19% 10 CdnPac 
45ft 4ft CananG 
367 236ft CaoCIts 
38% 27ft COPHId 


0% — ft 


100 14 18 272 168** 165ft 167ta— Ift 

4Mi 4^| “• ■■ 

is a. : a 

ra*i Eft— % 

Ift 2 

18% IBft + ft 

ffil 

gftgft-ft 

53ft 51ft S.W «% 
29% 29 27ft + ft 
20% 20ft 
17% IBft + ft 
22% 23ft +1% 
33% 34% + ft 
25ft 25ft— ft 
. 10ft 10V, 10ft— ft 
.92 16 15 1055 36ft 36 36 

20 4272 34ft 33ft 34 



38ft 28ft Carlisle 1.10 10 17 


7ft 5% CoralP n 
42ft 31% Caro FI JO 
42ft XV. CarPw 236 
48% 28 V, Car Tec 110 
52 31ft CarPIr 30 
64 32ft CartHw 1J2 
151 61% Cartwi Ml 

21% lift CartSy n 47r 


18ft 14ft CascNG 1J8 

25ft 144, CastlCk 

26 16ft CMICPt .90 15 

29 18ft Cotlvst „ _ 

57% 3oft Calero JO .7 

10% 7ft CndrF n 
10 4ft Cengr 
68ft 53ft Cental 

27% 15 CtmtEn 

40ft 26 Centex 

40ft 28ft CmSoW 128 7.1 

37ft 21% CenHud 196 114 


— ft 

628 Bft 8V« Bft— ft 

90 9ft 9% 9% + ft 

370 32ft 32% 32ft + % 
9Bx 6ft 6ft Jft + ft 
95 30ft 29ft X +1 
._ 320 29ft 29ft 29ft 
11 1278 9ft 8ft 9ft + ft 
jjm J 58 19ft 19% 19% 

JO 33 472 Xft 28ft 28% + ft 

.161 1 91 2VM 2ft 2% 

1J4 2J 19 597 66ft 65ft 66 + ft 

JO 19 1599 17% 17% 17% — ft 

B 1100 5 4ft 4% — ta 

310 368 363% 367ft +»1 
363 X 29ft 2*% — ft 
Si 36% 35ft 36% + % 
57 7 6ft 7 + ft 

677 33 Eft 33 + ft 

1777 36% 36% 36ft + % 

170 43 42 % 42% + ft 

623 47ft 47ft 47ft 

1090 64% 62ft 64% +Zft 

473 112ft 107 108% -1% 
576 lift lift 11% + ft 
6 15ft 15ft 15ft + ft 


.. S 

7J 
.7 77 
IJ 12 


.1 29 
34 6 


17 
IS 13 
75 9 
43 43 
1.4 23 
1.9 47 
.7 25 
4 5 


BJ 82 


X 1217 25*b 24ft 25 + ft 


31 


29 

250 44 16 
256 154 5 
J5 .9 11 
7 
6 


2012 

374 

X10 

384 

22 


25ft 25ft 25ft + % 
23ft 22ft 23% 

53ft 53ft S3ft + % 
7ft 7ft 7ft 
7ft 7ft 9ft 


48 

2J0 


1J8 

Jo 

.12 

234 

.96 

216 


53 
21 21 


X% 21 CnlIP5 1.72 7.1 13 

X 29 CnLoEl 208 65 9 

3641 31 CLaEI pf 4.18 111 

20ft 15*1 C«MPw 1.40 SJ 11 

31 23** CVIP5 1.70 75 7 

8% 3% CenlrCp 

19ft 14% CntryTI 46 44 12 
2111 17 1 * Cenvlll 220 117 7 
41ft 24ft Crt-teed 1J» 24 12 
43ft Eft Qirnp In 44 
15ft 8% ChamSP 

6ft 2*1 CnartC 

45ft 34 Cham 216 5J 

57% Sift Chaippf 5J5 9.7 

53ft 51ft Chsepl 445e 74 
53ft 48ft Oise pl Ule 7.1 
25ft 10ft Chous n 

34% 22 Chelsea .72 21 

43ft 27ft Qiemed 140 44 

52% J»i cnm NY 272 6.1 

8 6% ChNYB ,19e 28 

lift lift CNYPlC ,15e 15 

53% 50% ChNY pl 4 M5e 7.9 

53% 51 ChNYpI 275e 74 
35% 18 ChWstn 42e .1 
47% 26ft Crank M 
61ft 341 m Chevm 
151'* 128 OilMlw 
52% 26% ChIPac 

12ft 7ft ChkFull 

27ft 17ft ChrisC s 

42ft 22ft CJirvss 

77ft 53% ChuOb 

17% 9ft Churcha 
7ft 4 cnyron 
43ft 314b Cllcorp 
25 18% CinBel s 

31V. 21ft ClnGE 
103ft 87ft ClnGpl 
105 93 GnG pl 

33ft 18% ClnMIl 
14ft 13ft ClneOdn 
18ft 12ft ClrcJK S J8 
41ft 10% arCIv 
27ft 14 Circus s 
« 3ft 474* Cltlcrp 
8% 6% Cladlr 

16ft 6% ClairSt 
28ft 15% ClartfE 
16ft 8% CiavHm 
17% 6 avCIf 
20 10% CIvCI of 200 114 

01 66 CJvEIPl 7 JO 104 

03V. 66 CIvEIpI 756 104 
EVs Eft Clara* 5 46 3.1 15 
31 31% ClubMd 

17% 9ft Caachm 
17ft 11% CoaStSL 
36% 15ft CKKtl 5 


3S3 63ft 63ft 63% - ft 
5940 17 16% 16% + ft 

132x28ft 27% Z7ft— ft 
1507 32V, 31ft 32ft— ft 
1045 25% 25ft 25Va — ft 
607 24ft 24% 24ft 
35 Xfe 30% 30% 

10 32 31ft 31ft— ft 
73 17% 16ft 17ft— ft 
133 25% 34ft 25ft + ft 
825 3*1 3ft 3% 

23 IBft 18ft 18ft— ft 
18 20U 20ft 20ft— ft 
184 40 37% 40 + ft 

14 14 7700 35% 35 35ft 
2140 IS 14ft 15 +ft 

3 366 4ft 4% 4ft 

4972 40ft 37ft 40ft + ft 
13 53 52ft S3 
1 51% 51% 51% + ft 
4 51 51 51 + % 

343 12ft 12ft 12% — % 
8 22ft Eft 22ft + ft 
145 37ft 37ft 37ft— ft 
1146x44% 444* 44ft + % 
2803x 7 61* 6ft + ft 

7836a 11% lift 11% + % 
080x 51ft Sift 51ft + % 
787x 51ft 51% 51% — ft 
271 33ft 32ft Eft + % 
.. 9 42ft 41ft 41ft— ft 

4.1 37 3368 58% 57ft 58 

11 13 1501*150 150ft + ft 

JO J 17 07X 471* 49% 47% — ft 

551 4 A 33 411 OW 7ft 8 — ft 

J7I IJ 43 666 27% 28% 28ft — V* 

IX 17 6 785ft, 38ft 361* 36ft— ft 

' 17 10 1212 62 61 62 +lft 

4.7 30 1110 10 7ft 9ft 
20 23 123 6ft 6 6 

IX 34% 334* 33ft — ft 

X 24% 24ft 24ft + ft 

404 25ft 25% 25ft 

20; 97 92 92 +1 

50z lift 96ft 96ft + ft 

500 324* 31ft 31ft — W 
92 13ft 13ft 13% — W 

15 17 2426 15ft 15 15ft + % 

J 23 1S12 36ft 35ft 36ft + ft 

76 1007 29% 28ft 271* + VI 
45 9 6382 «Rb 57% 60V1 + ft 

9J IE 50 7ft 7ft 7ft 

417 11% lift 11% 

577 27ft 27% 27ft 

47 10ft 10ft 10ft 

261 16% 15Tb 16% + % 

66 17ft 17ft 17ft 

550; 72 71W 72 

150; 73ft 72V, 73 ft + ft 

960 2B% 18% 28ft 

32 24ft 24% 24ft 

140 12 11% 12 + ft 

848 16ft 16% 161* 

749 34ft 34ft 34ft- ft 

103 35 34 % 34% + ft 


9J0 10.1 
752 7.9 


75 11 
19 73 
BJ 7 


UMonm 
High Law Slack 


Dlv. YKt PE 


Slv 

106. Huh La 


Dose 

Own. Qi’oa 


27% ru Cm Feta 28 344 13% 23V* 23'*— 

a] 291* Comp Sc 27 271 SS 1 ^ 54 7 fr 55^« f 

18ft 11% cSStS JU 3 E U7 15ft 15% 15ft- ft 

33% 10% Cptvsn 68 4003 16ft 15% 16ft + * 

S 2454 cSSSs 58 20 17 1421 29% 29% 29ft + % 

Eft E cSmE 1J8 7J) 13 8 24ft 2Kb 24ft + % 

24ft 18ft CoonNG 1JB 7.1 11 48 18ft 18% 18% — W 

X 12ta Canrac JO 15 E 13 

18ft 10ft Can wen 7 198 

52ft 40 ConxEd 2.96 65 10 1172 

66ft 53% ConEpf 8J 

65 52ft ConEPf 550 90 

Ml* 27’A CnsFrt .90 25 15 

42ft 26ft ConsNG 150 3J 19 

34 V. 28% enroll n 


27 

2511 

r « 

45% 

9’i 


13 


Eft Bft CnStor 
30ft 10 Cansir J4 23 
52 374* CnPptB 450 10J 

B4ft 63% CnPptE 7.72 1QJ 
85 63 CnPpIG 7J6 105 

El* 37 CnPartl 3J0 115 
Eta 77 CAP art 178 12J 
84V* 64 CnP plH 7J8 105 
31ft 28 CnPprP 198 13J 
31ft 27ft CnPprN IBS 120 
26% 17% CnPprM 250 1M 
25ft 17% CnPprL 223 9J 
3 2V, 28% CnPprS 402 113 
2Sft IVta CnP PTK 243 70 
35ft 7T* Conte! " “ 

54ft 40ft CnIICD 
7ft 4>* comm 
8* % Clll Hid 

14 7% Cull info 

35 X Cl Data 
B% 6VS ConvHId 
14Vb 11% CnyHdpllJOelD.9 
7% ft vICoofeU _ 

60 35ft Coaaer IJfl 10 8 
37% 21% CoprTr J4 14 13 
26% 14% Coonvls JO 17 2 

Eft lSb CpSddlrf 248 11 J 

KSias, ,a a 

42% 26ft CorBIk 04 20 12 
101* 6% CTSFll -Ble .1 
17% 7% CidCrdS 42b 16 10 
17ft lift CnlrMI 1.97e154 6 
21% 12% Craig 17 

31% 17ft Cranes .90 12 12 
135% 69 CravRs 21 

22V, 15ft CrmaKs J6 11100 
IE 92 CrwnCk 16 

26 V* 17% CrvsBd 27 

48 37% Cul&ro OOa 20 18 

15% 6% Cullrwt 
73% 51% CumEn 240 24 
68ft 541* Cumr or 350 5J 
13ft 111* Curinc 1.10a 7J 
63 51% CurtW 1 JO 2M 13 

944* 63 Cvclaas 1.10 IJ 17 


27% 17% E% 

14ft 14 I4W 

43% 43ta 43% + V] 

10002 53% 53% 53% —1% 

44 56 55’“ S5%— % 

688 36ft 36W 36W — ta 

878 40ft 40ft 40ft 

11 2387 33ft 33ft 33ft— % 

32 3425 lift 11% 11%— ft 

E IE 27ft 28% 29ft + % 
25DV 44 44 44 + ft 

350y 74 ta Eft 721* — ft 
900y 74ft 74ft 74ft + ft 
78k Ml* 30ft MV, + % 
3IX 30ft 27ft 30 + ta 

EtJy 74ft 73ft 74T* +lft 
15* 29% 19ft 29% — 4* 
3 30ft 30 JO —ft 
4X254. 24ft 35 —ft 
Ex Eft 23ft Eft 
16x30% 30ft 30% 

76x24% 24 24% + ft 

200 65 10 1271 31% 30ft 31 — ft 

26) 59 7 1057 4a% 43ft 43% + ft 

Dm 1 J IS 1777 4ft 4% 4ft 

206 13ft 12% 13 - ft 

3540 781 77ft 77ft— ft 

246 7ft 7ft TVs— ta 

IE lift 11% lift . 
190 ft ft ’*- hi 

1260 S5ft 55 55ft + ta 
241 34ft 33% 34ft + ft 

457 15ft 14% IS — ft 

0 9% 9ft 9ft 

1007 Eta Eft 22ft— ft 

34 15ft 1414 15 +% 

585 61ft 60% 61% + ft 

314 29ft 29V, 29ft + ta 

61 7ft 7% 7% 

348 ir* 12% 12ft + % 

131 IZft 17ft 12ft- ft 
- 17 16% !«,- ft 


13ft 8ft Fa&CTr 
21ft 8% Focet 
14Tb 9Vi FalrdiU JO 
39W 34% Falrc pl 160 
10% 5 Falrtd 

27V* 14ft FamDlr Jfl 
17% lift Fansfel JO 
17% 10ft FarVVrt A0 
26ft 13 Farah 
10ft 8% FovDrg JO 
10 4ft Feders 31 
26 2*‘“ Fedor pf 175 

51% 31% FedlCos 1.18 
71V. 51 Fed Exp 
66% 44V* FdHmpI A00e BJ 
ft 361* FdMoa 1J0 34125 
48ft 29% FedNM 32 
14V* lift FdNM wt 
47% 24 FedIPB JO 
£21* 43% FPappf 257 
25% 18% FedRttS I M 
24V* 17 FdSanl M 
52ta 38% Fed05 5 1J8 
56 32% Ferro 1J2 

43 28% Fidests .68 

X’* 12% Flltrtk J4 
11% Sv* FlnCoA 
36ft 25ft FlnCPt 
17ft 9ft FftSBar 
42% 31% FlreFd 
Eft E% Flrcstn 
54 51% Ft All pl 3B3e SJ 

37V* 33 FIBkSs 150 A7 
54ft 41 FBOStn 140 73 
I0W 9ft PBosIFn .15e IJ 
26ft 10% FConHd 
25ft 24ft FCaKdpfUM 85 
34', 25ft FsIChiC 150 5J1 
104 87ft FCfl pfC 6J7* 6.9 
■ 2% FtBTex 

15% FBTxpf 3.75e20J) 
141* FBTxpl 3J4el9J 
4'M FtCItv 
33 FFB 1J8 
. _ 6ft FFinFd .16 
64ft 50% FlnlSlB 2J6 
34 25ta FI nisi Pl 257 
13'* 5ft FtMIsS J4 
llta 6ft FstPo 
29ft 17V* FIRepb 140 
Eta E% FIRePWl 
34 2S FtReaA 
96’* 94 FTReoC 
28% 25 FIRdppIA. 12 
25** 24% Ft Reap! 

Eft 21% FUnRIs 150 
36ft 271 FiVaBk 1.04 
46ft 15ft FlWach 1 JO 
32% 22% FtWlsC .97 
59ft 54% FWlsCPl 6J5 11 J 
107V', 991* FWIsc Pl 6J7e 63 
31ft 16W Flscha 
16ft 10% FtshFd 
304* 22W FltFGS 
32 20% FleetEn 

45*b 31 Fiemng 
16 14W Fieri ol 

32 19% FlghtSI 

Mft Oft FloafPl 
56% 38 1 * FlaEC 
47 Eta FlaPrg 
44ft 23 FlaJll 
74* 4ft FlwGen 
29 22 Flower 

17ft lift Fluor 
14% 11 Faodrnn 
64 44 FaateC 2J0 

100% 49ft FordM 340 
16% 13W FI Dear 1J6 
60ft 42'* FIKowd 148 
»ft 10ft FostWh 
31ft Eft Faxbro 
15 B% Franen 
53ft 25 FmkRs 
| 17ft 14 FMEP 
Eft 6% FMGC 
7ta 4 FMOG 

I 26ft 15ft FrptMc ... 

27V* 24% FrptM pl 147 7.1 
21ft 17ft FMRPh 2J0 133 
8ft 3ft FruhfB 
24ta 19ft FrhfPfA 3J8 18J 
36% 18% Fuaua J4 3 


si in* low )0ft — v* 

Z9 19 18ft 18ft 

X 13ft 13% 13ft 
2 38ft 38ft 38ft + V* 

1249 6 5% 5W— ft 

741k 16ft 16% 16<A + ft 

6! 15% IS 15 — V* 

X 12 lift 12 

88 15ft 15ft 15% 

45 Bft 8% Bft + W 

410 8% 8ft Bft — % 

37 25% 25ft 25% 

441 4*» 42% 44 ’A +lft 

4054 71ft 69% Eft + % 

2x 49 49 49 + % 

_ 62 42ft 42 421* + ft 

4 15 BIX 49ft 39% 391 + ft 

395 14ft 13ft 14 
14 15 431 39 38 38 — % 

AJ 164 45ft 45% 451* + % 

44 18 371 Eta 22ft 22ft— ta 

3J 17 232 23ft 22ft 23W + ft 

2.9 16 4420 51% 50V* 51 — ft 

2J 13 367 49ft 49 49ft + ft 

530 38% 38 M — ft 
12 16 15ft 16 + % 

1015 61 5ft 5ft— W 

11 28% Eft 28V* 

182 10 9ft 10 + V. 

643 36ft 36ft 36V* 


JO 

J5 

150 


66ft 35% HewfPk 
Eft 35 H excel 
24W 16W HISherx 
1ST* lift HIVolt 
31 ta 18 HIInMS 
91% 62% Hilton 
51ft 30ft Himntn 
77ta 48ft Hitachi 

24W lift HoUdvn 
121 96% HolIvS 

35ft 15ft HameD 
38ft 24% HmF5D 
27% 17 HmoGfl 
41 MW Hmslka _ - 

13ft 7ta HmstF 6 J5 13 
12ft 7ft HnlFBn .15 24 
106 62ft Honda 


1.9 19 
IJ 23 
IJ 31 
2.J 21 


J 2P 5442 631* 62ft 63 — ft 

i^ssfs+ft 

541 Mft 25% 2g4 + 3 

474 «7ft 86 B6ft +1JJ 
2414 44% 43ft 44 + ft 

915 75ft fS 75 — 1 
1245 23% Eta 21ft— ft 
* « 31 105V* 103ft 104 —ft 

1 40 3264 36W 35ft 35% + % 

it 503 x% 29ft xm— ta 

1J1 5 789 19ft 191b Wb 
5 75 1041 36% 35% 306 +1 


J5a A s 

140 14 E 
42e 
JO 
JO 
JO 


.61a 


140 2J 25 1001 39% 389* 39ft— ta 
1 Sift 51ft SIT* 

9 759 32% 31ft 31% 

9 458 44% 44ft 44ft— ft 

205 9W 9’ 4. 9ft 
13 1197 14W 13ft 14W + ft 

4290 26ft 25% 25% + W 

6 1592 X 29% X 

100 97ft 97ft 97ft + I 

488 3W 3 3 

13 18% 18% 18% + Vi 

I left 16ft 16ft 

625 9ft 9% 9V. — W 

j 12 43% 42% 43 
110 B 7% 7ft 
253 55W 54ft 54ft — ft 
42 25% 25ft 25ft + ta 
415 H% 10ft llta + to 
25 10464 10ft 10U. 10% — V. 
4J 20 522 23% 23 Eft + % 
59 22Tb 22% 22ft- ft 
40 74 Eta E%— 1% 
IE 94 Eft Eft- ft 
17 Eft 26 26 — ft 

ISA 25W 24ft 25 
304 271* 77 77 — ft 

191 291* 2?ft 29ft 
193 39ft 38ft 39ft + ft 
M 25% 24ft 24% — ta 
200, 56 56 56 - ft 

110 106ft 106W 106ft— V* 
314 2Dft 20 20 — % 

79 12ft 12 17to 
240x 27% 271* 27% + % 
680 25% 25V] 25V,— ta 
858 38ft MW 38ft + % 
44 15% 15% 15% 

4)4 31% 31 31%— to 

387 10ft 10ta lOta 
7 49ta 49 49 — ft 

636 35% Eta 35ft 
98 37% 37 37%—'* 

107 6 5% 5Tb— ft 

413 25V* 25 25to , 
926 17V* 16% 17 — ft 
15 239 13to 12ft 13ft + ft 

19 17 46 56'* 55% 56% + ft 

12 6 6676 95V* 94ft 95 + ft 

9J X I4to 14to 14ft + to 

25 26 637 55% Eft 55to— ft 

23 21 3103 19% 18ft 19ta + I* 

529 31ft 31ta 31% — ft 
109 13ft 12ft 12Tb— ft 
El Eft 28ft 28ft- ft 

is i £ Sft+a 

3Kirr=3i 

479 Alb 6to 6% 

19 J3 E!&bS2 + % 


2 226 7ft 7to 7ft- to 

2 4 71* 7ft 7ft — ta 

J E HE W7ft 106ft 107to +lto 

ft JU 58 \L HOlYweJI LOO 2 A 4173 TXfZ 

t%ise“ 8 ’i a tat 

4ft 30* H«' ln 32 15 23 46M 46ft ^ 

25% 19ft HoHIn s 250 85 ^ ^ g£ ^S±lS 

JS’I 

2J A 11AV* lTAV*n6W-3% 

6J0 11 lWVi 1041* 1041* + % 

85 9 2005 MW 324k 33V* + Vb 

J3t 9J 17 4ft 4to 41* 

3J 14 121* 12Vb 12Vb— ft 

40 IJ || 97 Eft 21W 21% 

M IJ 12 E 26to 26ta MW ^ 

00 11 94 1530 Mb 24ft ft 

ai a 7 4 R4 2BV* 2S 28 

M 2J 1277 »»* Mft 38ft- to 
45 14 IS 30V, M 301* + ta 


38ft 26 HouoMl 58 
Sift 13V* HouFab JB 
60V* 39% Houslnt 156 
U3ta 921 HalnlPf 737 
IE 84 HolntPf 635 
39ft 2PW Haulnd 2J8 
7% 4 HouOR 
13% 7ft HOwVCa 
ZZ% 10% Huffy JO 
Eft 20ft HuphSo JO 
28 19W Human JO 

34% 201* HuntMf .44 
54% 32 HuttEF 58 
E 21% Hvflral S 1 J6 


351* 221* ICInd 
15to 131* I CM 
34 10% I CM 

27% 22ft IE I rid 

20% 16% INAIn . 

29ft 23 IPTlmn 2J2elOJ 12 
Eft 15% IRTs 1 J3c AJ 18 


A0 

33 It 
7J 14 

99 7 
9J 
9.9 
95 


19 10 
10 

45 8 
9J 

2.1 18 


7.7 

SJ 18 
15 M 
10 11 
17 10 


,05e J 
54 10 11 
52 20 15 
190 26 21 
1J1 10J 
JO J 22 


65ft 43ft ITTCP 130 
109 82 ITTPIK A00 

100% HI ITT pfO 5-00 
20V* 12 vu mr JO 
22ft IdahOP 150 
Sto Ito I steals 
32 24 ta IHPowr 264 

26V* 204* HPowpf 210 
Eft 221 HPowpf 235 
451 3Aft IIPawDf 398 ._ 
44ft 37 HPowpf IflOe 73 
39ft 181 ITW* 21 

Eft 13ft ImoDvn .14e 5 
97ft 54ft ImcCh 
19ft 121 ICA .... _ 

19ft 101 INCO JO IJ 
Eta 21 IndlMpf 215 93 
27 Eft IndlMpf 225 S3 
371 » indiEn 212 7J It 
16ft 50ft IngerR 240 3J 16 
51ft 341 IngRpr 2J5 49 
» 151 insrTec 5* TA 72 
33% 141 In'dsrl J8i 


SB 25 9000 35ta 34 1 34% + to 

IJAa 99 27 19 154b IS 151b + to 

1238 lift Mft 111— % 
198 BJ 10 67 El Eto 23ft 

lJB 9J 17 18 17% 18 

“ IX 36ft 261 24ft 

42 19ft 19 ta 19ft 


19 16 61E 58ft 571 57%— 1 


50 991 991 971 + ft 

19 961 95 95 +1 

224 18 17ft 18 + to 

421 25ft 23 25 - ta 

358 3ft 3% J» 

14E 24ft 24ft Mft + ta 
1002 22% 22% 22% + % 
B20Z 23ft 23ft 23ft— ft 

5*3 

361 35% 35% 35ft + V* 

.... _ AS) 2 B% 27ft 27% + ft 

m-v 3J 19 2866 95ft 94% 95 + % 

■^ 9 3 2E 14ta 13% 1» + to 
S97 17ft 17 T7to— ta 
2 E 22 72 

7 251 251 251 + ft 
38 29 28% 2®%— % 

629 76% 76% 76% 

1 471 471 471 
_ 18 23 22ft 22ft— 1 

If 1345 28ft 27ft 281 + to 


J4«M 


J2 12 35 

\a» U 


10% Ift MFMn 

low 10 MGin 

Uta 8 MGMUA 
3ft ft MHI Go 

Ml* 391 MaanH 
12% lift Maknrwn 
17% Til Manhln 

121 7% ManhWl 
251 15% MonrCr 
541 m 331 M onowr 
53 37ta MfrHan 3J8 7J 
53% 4M* MfrH pf J0J» W 
Hi 41% MffH Pf 182a U 
Jft H wlMOmrl 


.13 2 


ISO 9% fA W 
1B23 10W 10 JO 

’5ft=S 

to “ft nft fm + % 

’s « % 

1734 181 17ft 17ft — to 
1 14 47to 461 46% + ta 
1699 44 43 43W — 1 

7 am* AA'J. 461 
15 473-4 43% fW + 1 
U35 3ft 3ft 31 + w 
30 Wta 24ft 24% 


slS AAW mSJwuS 204 4J 3 ! U4 «ta 49 - % 

Ml 16% Marlon* 35 ^ 71 W « 

W SK 42 it S2 ^ iS% m j»-ft 


22 13 S2 4«b *Sto 451 + % 
M 13 32 US4 35% 34 351* + ft 


s; ,s5sis^ & « “ as sa ss - '" 

52% 37ft MortM 1J0 
401 E4* Masco 
SOft 37to MasCP 

Uta 10ft AAasInc 

1351 76% MdKuE 
lift 7% MOtW 
in 9% MOuLoa ^e 75 
121 11 Maxusn J0O,33 
45 3a Vb M maiSP lAOO 10J 

B £ i 

32 241 McOTPl 220 7A 14k»% W* g%- Vb 

SElBiSISrf 5S S 

Bta 21 MCOrtwl 337 61 gk *ft W 

if 1 

P* vb U ’S2 S5 S5 S5S-11 


3JO 
T.lMriaJ 

J 72 


U 43 42ft 42ft 

-m lift in in 

75 130% 129% 130 —2ft 
1052 11% lift Uto— ft 
34 10ft 10ft 101 + ft 

toil 121 12 12 

13 29ta 34 39ta 

ii lift n% lift + to 


74% 521 McGrH 25 E 

391 29 McKess 1 JB M Tf 
81 lb u|McLe 
36ft 23 Mead* 

30ft 151 WOT* JJ 
97ta ABta AAadfm M 
7TJVM 30ft Melton 1JO 
31% 26% Mellon pf280 WJ 
Eta 2Dta Mellon of 139 LI 
77ta 521 Metvfll " * 

132 91 Merest 

165% 92 Merck 


1 52 52 52 — ta 

X 611 61ta 611 
749 E 32 221— ft 

1147 7 61 61— ta 

384 Eft Eta Ml + ta 
7 41% 41 41ta 
444 61 6 61 

25 131 13'* 131 + ta 
55 211 Eta Eta — ta 


20a 4 14 
2J0 68 10 
2.1 12 
147 
2J 21 


50 


50 


J5e J 
1.12c 89 
J4 5 13 
290 14.7 68 
_05e J 34 


i SS £* ^ ^ 

57 Ml El El 

2 39% 39% 39% + ft 

5676 121 12ft m* + 1 

443 941 E 93T» + % 

972 67 661 67 — ta 

10 12 11% 12 + to 

1 611 611 all 

2 94 ta 94 ta 94'., 


54to 28ft GAF 
. 44ft 30 GATX 
I 13ft Bft GCAn 
131% 07% GEICO 
I 4% 1ft GEO 
, 61 31 GPCp 
< 421 33V. GTE S 
35ta 281 GTE pf 
El 27V* GTE Pf 
101 81 Gotten n 
4 1 GqIHou 


.10 

1J0 


1J6 


13 
8J B 
50 
ID 

30 36 
26 
15 


.oei 

50 

.92 

790 

797 

54 


.72 

1J4 

1J0 

1J8 


5 19 
13 48 


9J 


92 


DA 

290 

92 

.10 


29 33 
13 


2B 


16 


90 5 15 
JO 39 37 

JO U 10 


36 241 Call Pl 2.11 6.1 — — -- - 

49 321 CocoCl s l.n la 10 55S4* ^ + 1 

lBta 13T« CocCE n D> J 46 1573 171 171 17to 

16'* 6’-<« Coleco 361 101 iota 101 + to 

«4ta 301 Coiemn IX JJ 18 109 351 35ft 351 + 1 

481 351 CoIbPdI U6 10 17 14M 45% 44% 45 — to 

231 144* CQlFdS .12 5 M 3SV 3%, 31ft 21ft + 


Eft lift Blaeiip M W » 3776 Eta 221 22ft- 1 

2 T 1!!5SS S 3 B H «9 51 V, ioS to 

™ « os* 91 vi— ft 


91 BluChan 



Ef, lew Bormns ^ 19 
181 lift gCelftn Jta 5J 
E 201 BosEdy l.jfl %0 9 
103 72ft SoaE Pf 9.88 JJ 
17 141* BuE pr 1J6 94 

43'J 731 Bowalr 50 12 24 
47 JU BrloSl up 4J 


21 


45 171 171 T7VJ 

87 131 13to 131 , 

1082 271 31ft 321 + 1 

4002 93 93 J3 — ta 

13 151 1SV* 151— to 

875 37", 36V, 36'“- 1 

7» 35ft 351 ITb + ft 


mi . «» u 23 ^ ’SSI? 3K 8% + ^ 

806 371 Eft 371 +1% 


55% 331 Brs4M wi 
2*1; 1642 BrAlf BP JHW 2.9 


10 81 Cal Mu It .10e 1.1 .. 

15% 9ta Colfn , II 

56ta 37% CalGfll 3.18 6.7 15 
60 54 Cal Goal 5J8 9.9 

58 53ft CoiGs of 5.12 9j 
53% 48 CflIGSPf 3J5e 79 
16W 9% ColumS 98 25 2 

16 9V, ColSv Pf 

Eft 271 CSOpI 3J5 lfl 
118'.* 112 CSOPI015J5 113 
40 1 27 CmbEn 1D0. 29 24 
16% n ta Camdla 
£Vb 154« Comdis 
271 19% CCred n 
21 14ft CmMlli 

IS S Ccn«re 

M Xto CmwE 

M 301 CwE Df 

Eta lfta CwE or 

24% Eta CwE or , 

115 103% CwE pf 1295 12.1 

105 93 CwE PfB WO 8J 

H 81 CwE pl 898 I0D 

26ft 24ft CwE pr 297 JJ 
El Eft CwE pf 237 10J 
45% 31% ComES 292 8J B 
10% 81 CmwMnlDOoTlJ 3f 
371 231 Corawf 1.20 45 9 
43% 77% CPsvc 
Ml* 111 Campoa 
23ft 15ft Conn pgr 
E% 91 CmpAss 


IBS 91 91* *V4 
103 131 13% 13ft + to 
584 48 47 ta 47ft— ta 

7 554* 55’ * 554* 

35 54 53% S3%- ta 

5 52ta S3ta 52ta + ta 

617 lift 11 llVa 

50 111 »ta "I + ta 

; Eft 281 281— ta 

looms its ns +i 

98S 351 34% 351 + VI 
JBi 25 26Se It 16 16 

3D .7 16 1592 29% B% 29ft — ta 

.lie 5 M 632 2Sto 24ft 25 +1 

j* IJ 14 36 IBft 18to 181— v* 

1A 537 10 9% 9ft— to 

812301 35 34ft 35 + S’* 
16 35ft 34ft 35 + ta 
33 201 201 201 + ft 
28 lift 211 21ft + ta 
B90zl05 10S 105 —a 
500x100 TM 100, -2ft 
1V60Z 63ft 83 ta 83ft +lta 
90 26 25% 25ft + ta 

8 271 37ft Eft — ta 

8 48 321 31ft 321 + ft 

143 fl% 8ft Bft — to 
433 26ft 251 Eft + % 
M 429 Eft Eft 39% - ft 
76 2518 47ta 46% 47to + % 
2.7 42 56 23 22ft 23ft- ft 

34 


100 

1J2 

1.90 

IX 


16 

4.1 
9J 

9.1 


J8 IJ 22 


JO 


27E 251 251 25ft— 1 


29ft MW DCNY 3 
Eta 211 DPL 2M 
Uta 12ft Dallas J6 
70 lift DamanC JO 
48W 254* DanaCP 1J6 
Uta 91 Danahr 
11 6 Daniel .18 

40 ta 25 DataGn 
«ta Mb Datapf 
33 21ft Datplpf 494 185 
0 5to OtaOsa J4 39 
25ft W DavWI s 
34ta 181 Dav Inti 
50ft 38% DavtHd 
93% 76U DPL pf 

88 74 DPLPf 
33V* 25ft DaanFd 
191 15 DecCa n 
14% 7 DIC „ 

33 21ft Deere 95 
251 llta DelmPs IJ1 
67W 37% DeltoAr 1D0 

Tfi 4ft Del Iona 
42ta 27ft DlxChs 
35 26 DensMI 

43% 34 ta DeSofo 
19 15% DelEd .... 

ft 05 DefE Pl 992 10J 
B*% 71ft DelE Pf 7J8 103 
06ft 69 DelE pl 7J5 10.1 
271 25W OE PlF 175 109 
30ta 26% DEprR 3J4 11 J 
291 Uft DE PfO 113 109 
Eft Uft DEpIP 3.12 10-9 
31 ta 27% DEPTO 3.40 11J 
30% 27% DEpIM 3J2 11.7 
25ft 21V* DelE or 228 9J 
Eft 17ft De-tiers JO 29 IB 
El 30ft DIGIar J4 2J 24 
Eta 10ft DlaBtn JO 1.1 
19U 13% DIcEG ZHO T5J 
18ta 15 D5TiRMnJ0 29 
13% 10 DlancCD 90 27 15 
60% 35 Dlebald 7J0 29 22 
1741* oi W Dlglial 
68V, 35 Disney 
39 21 DE' 

7% 4% Dlv rain 

17ft 4ft Dome a 
524a 38% DomRs 
39ta 32ft Donald 
El 291 Donley s 
65 Mft Dover .92 

89 491 DowCh 220 
54 ta XV* DtowJns 
25ft 16% Dawnev 
21 !3ta Drava 
32'* 14 Drasr 
25V-, 161 Dr«xB 
454* 23ft Dreyfus 

IE 73 duPanl 

53ft 42ft duPnlpf 3J0 72 
64 541 duPnl pf 4 90 7J 

10ft B% DulPhn .19* 21 
52 391 DukeP 2JS 69 II 

106ft 92 Duke of 820 92 
103ft B9 Duka of 820 BJ 
104 05 Duke of 7 JO 9.1 

8% 6% DukeRin D3e11j 
11 1 DukeRCo 


19 32 21% 22 

802 24ft 24ft 24% — ta 

20 131 13W 13 to— ta 

909 20ft 191 20% +11 

422 46 4Sta 451— 1 

74 231 33 23 — 1 

375 10% 10W 10W 

1910 36 34% 351 + % 

981 7 61 7 + ft 

40 Uft Uft 26% + to 

2 7ta 7V» 7% 

440x16 15ft 15% + 1 
467 32 311 31ft 

19 15 20481 52ft 4«to 52ta +11 

9.7 MOz 79ft 79ft 79ft +3% 

95 MOz 75 75 75 — ta 

U 32 214 32ta 31% 32% 

97c IJ 36 181 18% 18% + ft 
19 1120 9to 7ft 9W +1% 

.9 1778 291 281 29ft— ta 

7.1 10 606 EW 191 19ft — to 
19 11 6794 571 56% 57W +1W 
X 3 5% 5% 5% , 

29 72 1348 32% 31to 31V*— Ita 
15 16 548 35ft 34 35 +1 

15 27 42 40ta 40 40% + 1 

6 122897 17to 16% 17V* 

15BZ 91 91 91 

30000: 74ft 74ft 74ft + ft 

270= 73ft 73ft 73ft + ft 

3 26% 261 26% — to 

X 39 281 79 

69 29 E 28ft 

16 Eft 271* 284* 

E Eta 29 29 — to 

23 Eta Eft 29W 

41 24 23% 23% + ft 

204X 26 251 25% + to 

73 I4ta 24 24% + to 

38 171 17V, 17V* 

137 1BU 18 181 

315 17V, Uft 17% + to 

5 114* 111* Hto 

_ STS 541 531 531—1 
22 4490 166% 1641 16*1 +2 
32 5 77 *4D5 67ta 651 67 + % 

1.44 44 20 199 Eta El 221— 1 

qq ^ 514 

D6e IB 1636 141 14% Uft + ta 

7.96 6.9 10 1656 43to 421 43’b + to 

13 IS 5 35% 351 351—1 
17 872 341* 33ft 34'- + ft 

IJ 24 555 62% 611 43 — J, 
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— - -- IJ 37 15063 B2V* M 82 « 
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1.9 18 
1.4 E 
21 12 
19 16 

1.1 16 
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841 52W EKodk 
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251 Uft Ecmin 
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14ta 9to EdCmP 
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96 

98 
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.16 
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65 *1 4'* 4W— 4* 
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184 141 14 14% + ta 
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35 211 20% 2H + 1 
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J21 141 EnlsBl . .. '* 
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175 1381* Enm plJlOJO 65 
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81 4ft Entero . . , 
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2262 111 10 111 +11 
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15 6 51 5Tb 
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21 
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64% GnCorp 190 19 18 2M9 1011 100% TOlft + ft 
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59 361 GCInm M M 1400 47% «1 + 1 

Uta 7ft GnDafa X 336 121 12ft 12ta + ft 

Ml Uft GenDev 7 77 IBft 18ft 18ft- ft 

79 60% GnDvn 1D0 19 619 65ft 64% 641- ft 

561 35% GenEI * 192 29 19 153 15 54ft 53to Oft- ft 

14 6ft GnHme 32 17 61 6% 6% 

251 10ft GnHosI J4 U 50 2316x141 14ft 41 + ft 
13ft 91 GnHous 24 21 77 8 111 lift lift— % 

361 151 Gnlnst J5 3 4153 341 321 34ft +2ft 

56W 37 GnMlII s 1J8 29 22 2367 541 HW 551- 1 
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73% 62 GMOtPf 5-00 73 8 65 65 65 — ft 

49 Vb 24 GM E 92 1 9 19 2411 43 42to 421 + 1 
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27 21 500 49ft 481 49 + ft 
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18ft 14% GTFIpf IX 
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52% 29 GaPae 1D0 
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28% 23% GaPwr pCJ 7 
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32 28 GaPw pf 144 121 

33 ta 271 GaPwpl 176 13D 
27% 241 GaPwpr 256 10D 
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281 I3to GerbSc 
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30% 17ft GIANT 
131 9ft GlbrFn 
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3 
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10 
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1 5ft 61 Gaicnks 
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49 45% Grace 

35 20% Graco 
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25 lev* GtAFsf 
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*3 27to GSUpID 
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293 9% 9to 9ft 
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18 15 HonJS 
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35ft M Handim 
28 16% HandH 

34 is% Hanna 
49’* 3ito Hantrd 
Uto 10 Horbr 3 
58ft 26V* HarcBJ 
105* 6% Horjwl 
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16% 13 Hamlsn 
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HI 23 Horace 
321* 24 Hrtmx s 
21% 181 HattSe 
35ft 261 HowEI 
20 w 17% HURhbn 
311 25 HlltlCP 
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XW 22W Hellmn 
39ta 25W» Helllg 
M 1 * 38% Hein: 
jrw 221 HdneC 
M’.i 1*’V HelmP 
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438 28ft 271 28% + V* 

439 25 241 2*1 + ta 

50 20% 20ft 201— 1 
26 47ft 47 47W 

. 14 5084 141 lift 141 + ta 
943 4029 5BW 571 5Hto + 1 
45M Id 10 101 + 1 
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— 
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27 
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Vb 
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33 
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ft 
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19 
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46 

46 

— 

to 
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10 

341 

34 
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ft 
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36 

368 
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17a 19 

15 
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60 
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% 
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27 
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54 42ft InldSIpf 495 9.1 
66 52 InldSIpf 3-63 5.9 

26% 18% insllco 1DOO 4J 14 

Sto 4V, insoRs _ 

28ft 16ta IntgRsc 27 

43 34% IntgRpf 425 109 

]7ta 5 Inrloo lD2t26J 10 
17 1 * 11% intRFn 25 

Ml 20W irepse 2.10a 93 — -- - 

47% 361 Inter co 3 IDO 3D 14 1333 44 Mft 431 
45ft 32 littlks 190 32 U .g**11 fito ^“5 
77 lift Inlmed 28* 179 261 »% 2W*— 1 

24'A iT^A jntAlu 72 15 VI 27 20V^i 20Mt 20Vir + m 

1671 IlfS I BM 4J0 28 21 1315D 1*11 159% 1591-11 

49W 35 inlFtav U4 29 19 811 46 «ft 46 

AH 25 Ini Min 1D0 25 587 391 Wt 3*ft— 1 

59% 45ft IntM pfA 395 69 476 59 , » M — Jb 

60 50 InIMPfB 3JS 5J Ii 

31% 22ft inMull 3 1.18 4J 8 729 28ft OTJ 

57% 271 Ini Paps 1 2D 25 14 4602 48ft <7ft 48% + 1 

iota si iniRc* „ JK ,51? + ** 

271 11V* iTCrPS H £5 HJf? . „ 

38ft 24ft IntpbG 48 ID 18 227 34ft 34 34ft + ta 

291 18 IrrtBkr 3 13 

311 23W IntstPw 196 89 14 

141* 9% Intsec JO 3D 10 
47 37 lawllG 3-04 79 U 

27v, 193, lawcRs 1D4 7D 12 
29ft 21% I aalca S 19* 69 12 
17ft 10 IpcoCp 3 2J 
59% 40% irvSnk 224 SJ 6 
13% 9 itaivn 1D4611D 


17 fft MercSL. JO 3D 7 
38% 29% Menftns De U 13 
46% 321 Mert-yn Un 29 
Uta 13% MesoLP 2DO 
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2 \ MeiaOt .1U S3 

429% 30V* MoraR -77c ID 
39b 1 Mesab .Me 5D 

81 4% Mestek 

45 38 MIE PfC 390 9D 

941 77 MtEptG7D8 JD 
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17ft llta MetrFn M 2J 
71 2 ta MoacFd 93r AD 
26ft 22ft MbCnpf 705 8J 


143^** Nr* 

D t IS8 
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1SW - ft 
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6ta 41 MIKI 
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3d 15 
40% 241 
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20 
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ua 
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4J5 
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4 57% 
179 141 
605 22ft 
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190; BOW 
31 221 
110 151 
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956 34to 
3 72 
49x13^ 

48 27 
1306 19ft 
40 33 


211 22 +1 
20 28% +1 
36W 39% +3 
33% 34%— to 
57% 57% + % 
14ft Ml— to 
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SOto 801* — 1 
22ft 221 + ta 
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Tt 
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231 17 KLM D9e 23 12 

45% 281 Kmrts 15 

231 17V, KH Eito 1J8 OJ 36 
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101 51 KanfaEiT 2J0 36J 
4M 11 Kaneb 
32% 23 KCIYPU ZOO 7J 11 
271 21ft KCPL Pf 21TO 9J 
64 46% KC5au 1D8 11436 

251 17% KcuiGE 196 
32ft 231 KonPLS 1D5 
19ft 121 Kdfyln 
51 34 Katypf 1J6 

21 9 KauBHn JO 
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31 221 Kauf pf ‘ 
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34% Uta KetwdS 
34 20 Kenmr 

2d II KPTov 
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37% 2d Kkfde 1J0 
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251 12ft KngWds 
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571 43% KngMRd 1D0 13 22 
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IDO 2D 13 


697 24 
4 23 221 

251 52ft 52ft 
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3936 am 591 
637 341 33U 
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17% 12% LncNfCn 50 6D 43 i3% 13W l»+ 1 




32 

131 

131 

12ft 

13% + ta 

ZOO 

IZ5 


39 

Uta 

16 

16 


Z10 

65 

11 

73 

32ft 


32% — ft 

30 

ID 

TO 

83 

121 


12ta- 

ta 

Z44 

8J 


28 

30 


291- 

to 

30 

ZO 

18 

1 

15% 

15% 

Uta — to 




903 

4% 

41* 

4ft + W 


3J 

10 

22: 

17% 

17 

17% + % 

56 

14 

ZI 

183 

161 

left 

lfift 





1968 

61 

5ft 

6ft + to 




33 

12ft 

~Xt, 

121 ' 

■ft 

J8 

25 

19 

21 

19 

IS 

lfift— V* 

IX 

3D 

12 

31 

i , ^ ^ 

^ JL 

50ft + to 

X 

24 

15 

40 

tTTj 

MY 

24ft 




13 

10 


rr 

llta— to 

D6 

ID 

16 

9 

FjCj 


34%- 

U 

Z66«1A1 


426 

fcfiyj 


Uto + Vk 


551 

27ft 


Z16 AJ 7 
2280 BJ 

18 
ZB 8 
U 18 


1J0 

1D0 

1D0 

JB 


LlncNtl 
_ 25 UacPI 

97% 711 Litton 
60% 43 Lockhd 
63% 39- LOCtlte 
7*ft 57ft Loews 
361* 21ft Log Icon _ 

39% 23% LomFns 1.12 
32ft 21V* LemMt 295elOJ 
5ft Ito LemMwf 
29ft TOW LomosM Z52 10.9 10 
411 27ft LnSJar 1.90 SJ 5 
d LILCO 6 

30% LILpfE 
60 LILpfK 
301 23% ULFft 
31ft Uto LlL pfW 
31 to 231 LILpfV 
32ft 26ft LILpfy 
29% 22 LILafT 
89 78 LILafS 

23 19 LILpIP 

21ft 19 LILDfO 
381 28ft LongOr 
49% 36 Loral 
ill LaGenl 


774 491 49% 49ft + to 

6 2Sft 25ft 251- V* 

979 90 89ft 89ft— ft 

4324 SOft 491 501— 1* 

1B3 59 58V* 59 + ta 


U TO 2222 65 

1.1 10 " 

18 20 


13ft 

44 

75 


15 

401 23 


_ .. 64 64ft— ft 

184 25 20* 24ft— to 

S83 301 29ft 29ft— to 
195 221 22% 22V* 

26 11 1ft 1ft 
303 23ft 23 231*— to 

457 351 35 3d- ft 

689 91 9 ?% 

130z 42V* 42 42 —1 

240:76 75 7* +2 

9 28T* 2Bft 28ft- to 
33 29% 29% 29% 

13 2Bft 2Bft 28ft 
3 31ft 31ft 31ft- 1* 
26 28 -UVs 2m 

Sto 22to Hto + ^ 

ij 

621 401 40ft 40ft 
46 12ft 12ft 12ft + ta 
332 37ft 37V* 37V*— tt 


DO 2D 18 

DO ID 18 

D4 il 9 

La Land 1DQ V _ „ 

39ft 221 LaPac D0b ZS 15 1712 37% 31ft 32V* + ft 
35% 28W LaPpfA 4D0 ISD 33 3d SOft spj— ta 

30 25% La PL pf 3.16 11D 27 274*27 Stt % 

44ft Hi* UgvGs 2D0 7.1 11 117 36ft 36to 36to 

371 22W Lowes J4 ID 19 1759 27ft Uft iff— ft 

1J0 29 21 1082 4 Ito JOft 41ft + ft 

-44 IJ 24 126 SOft 30to 30ft— to 

90r 1.1 6 3744x281 28 2d + ft 

D8a ID 15 120 32ft 31to-311 + to 


40V, 2d Uibrzl 
33ft 24ft Lubvss 
31’* 19% LuckyS 
Uft IStt Lukens 


M 


Uta lift MACOM J4 
171 101* MAIBF 
52ft 37ft MCA D6 
71% 8ft MCerp 
43 Hto NlCer pf X50 10J 
18 ldMDCAl J5e 2D 
201 lift MDC - - 
27ft 21 MDU 3 
10 6V* MEI 

Id *to MMTn 


JO 

1J2 


JOb 2D 


ID 10 ll*9x 13to 13 13tt + ta 
. 13 113 161 16tt HV, + U 
ID U 4574 4d 47 47ft- ft 

22 47 ? 45 + 

lx 3d 331 331 + ft 
63 17ft 17ft T7ft— Vb 
251x12% lift lift 
151 21ft 21ta 21ft 
239 Btt 7ft Bta + ft 
4038 101* 9ft 0ft- ta 


3J 7 
6D 13 


23W U MAP CO J8b3L5 16 31 Id 16 16 — Ji 

37V* Z7W MBOs LX IS 9 m Uft 34% 3«*“ W 

OS ASi • J2 ui 17 5 1< JSJ St- 

Sft 5d NOAB* JU 35 W ITO 2d 2d 

77ft 42 NCR 7J0 19 21 3932 75ft 74to 

9W 3ft NLlodO .159 ZO 7»v,7ft 7to 
UV* 10% NLIndPf „ „ XplTSta 15W 

7* 41» NWA JO U 57 59*4*71% TOW 

32% 22V* NaccoS J 13 J 3d 

2*to Id HftEdu » ZTft 76% 

sss NHPf 

3d 2 Ito NNMB - DO =^*727 
6V, 2ft NMlnaS 
-40ft 31 MIPrwH IX 3D IS 
Mft Bto NtScml , _ 

611 45 NfSontpfADO 75 
5ft 4 NtSemwt 
28ft 20ft NtSvlPS if 27 14 
M 10 
J4C2J 7 



3W2 2«* 27 »ft + 1 

13AM 3ft— ft 
49 33V* HI 33% „ 

7298 13ft 13 13ft + ft 

1 53 53 53 +1W 

1091 4to 4ft 4to + % 

294 241 231 24 

49 28ft .10*8 lOto — .1* 

852 331 .331 331 +1 

5397 8ft 81 d + to 

205 41 Aft 4% + W 
26 2ft 2ft 2ft— to 

121 31 3ft 3ft— 1* 

40 25ft 25ft 25ft + ft 
1228 lift Uto lift + ft 

206 19% 18ft 19ft + 1 
202 UI 18ta 18% + ta 

333:21 21 21 + ft 

7 211 211 21ta— % 
27ft + lb 

.. Jita +.ta 

98x16ft U 16W 

2146 271 37ft 27ft + ta 
30: 37 37 37 — to 

165 3*to 351 36V* + ft 

34 331 321 33 +to 

22 91 9 9% 

17 7 7 


14ft 10ft NStand 
35V* 20ft HtWSf n 
9V* 4% NwWr 
5% Zto NavwfA 
4 1 NovwtB 

4W Ita May wtC 
29ft U NavpfD 
2l» 9ft Neeoa D* XJ 9 
2d 171 NcvPwlUf 74 II 

22 17 NevPpf IDS 8 D 

23 19V* NevPpf L74 89 

22ft 20V* NavPpf IX 99 

35% 25to NEnsEI. ZOO 79 8 15708 gft 27 
22 14ft NJRzc, UI Si W BAX 21ft 21 

Id Id NPInRI D4 59 20 

38ft 241* NY3EG 3D4 95 

44 36 NYSaf X75 10.1 „ 

391 24 NOWPll 44 29 U 

431 30ft NwMU i DOa 2J 16 
19% d Nawhll 6.10*454 2 
8ft 5ft NwhIRB JDaiOD 28 

35ft Bft NwnrtGn D5a J 
1091* 42ft NwmlM lDOb ID 
541 211 NwfMuri 

351 lift NowsU D3t .1 

24ft 15 NIoMP 2D8 139 

391 32ft NIOMPf X60 IQJ 

47 30 NlaMpf Aid TOO 

SAW 45V* NlaMpf ADS 9D 

60ft 47 NlaMpf 5JJ 0.1 

701* 561 NlaMpf D10 9J 

27 22% NlaMpf 

17ft uw NioaSh UlellD 
91 71 NchApIn 

24 . Uft N Ico let 
33to 261 NICOR IX A5 

U 7ft NoMAf .126 J 

21ft Ito NonJR s 16 144 16 151 16 + tt 

2?- IX X7 II 4842 32% 10 321 -M2 

31ft 16ft Norsk n J7e 1.9 1V46 SOto TOT* TOft 

351 25V* Nontr 1J0 49 11 — — 

17ft in* Noneks .10 J 6 
451 3SV* NAPhll IDO 29 II 
26% 15W NEurO 1.92e >6 11 
281 171 NantUt U* 7D 8 


54 

Ufil 28% 

26% 

77V, 

+1 

36 

755 99% 

yav* 

VSft 

+ ft 


l 49% 

40% 

4Vta 

— ft 


378 27 

26ft 

27 

+1 

6 

3015 151 

Uto 

15ft 

+ ft 


700X 33 

33 

33 


100: 41 

41 

41 

— 1 


200: 50ft 

49 

soft 

+ ft 


100Z58 

X 

so 

— 1 


300: fiiv. 

60 

Alto 

+1V* 


* 24% 

24% 

24U 

— ft 


23 17ft 

17% 

17ft 



129 8ft 

81* 

81 

+ VS 

9 

136 21V* 

21ft 

21V* 

— Vb 

7 

257 Z7ft 

27V* 

27V* 



835 17% 

17 

17V* 



13V* 10 NlhdPS 
40% 79V, NoStPw 2D2 
9*1 751* NSPwpf 6X 
103% Uta NSPw pf 7D4 
23 13ft NorTele 34 

9ft 3 Nlbgata 
52% Uft Nortrp IX 
261 24% NwtPRf Z50 
TO 13% NwStW ,10a 

50 35 Norton 

42% 33ft Norwst 

42ft 28ft Nave - 

45 29% Nucor 

731 99% Nvnex 


101 32ft 32% 32ft +JA 

278 UI* Uft 13ft— I* 

348 431* 421 43 + W 

121 22ft 221 221 — ft 

1653 2d 23 231 + % 

2079 lift 111 llto-% 

49 11 616 321 32W 321 + to 

8.7 20(te 78 78 78 +11* 

8D 1320ZS9 89 89 + ft 

U 14 1786 19ft 19ft 19ft + ft 
113 81* 8 fto + to 
27 49 217* 451 44% 45 + .1 

97 3 251 25% 251 + 1 

5 20 33 TO 19ft 19ft- to 

ZOO 45 422 44% 44 to 44W — ft 

IX 42 11 U2 43 411 Cft +1 

Aim 1.1 12 TOO 36% 361* 36% + -V* 

J* .9 U 208 38% 38to 38ft— ft 
IX 5D II 2531 fid 671 67V*—. ft 


1 * OoWnd 25 3372 1ft Ito Ito— to 

Mft OajtH eP IX 5,1 18 23 291 29to 291+1 

™ iLt -08 D 12 30 Uto 141 14ft— W 

38 ^ OccIPat 250 7D fit 6166 35ft 35% 35ft — 1 

321 — — — 


SS S2S gSStgf *-25 11D 
23% Id a DECO 

2£ 52“*™ Zoo Z9 it 

22to U Ohio Ed 1J6 99 t 

12JS ° {,edof 4jo ioj 

gta 42V* Oh Ed pf A5fi 10,1 

W* 31 Oh Ed pf 7J4 109 

W* otEdpf >jfi 10J 

g., 21% OhEdPf 2L0SO 8J 

Vito 74to Oh Ed pt 8J0 9.9 

£5 150 11J 

2?^ SEEdPr 192 120 
’ffiu. Si, OhErtPt 9-12 10D 
79% OhEdPf 8D4 10D 

TSJ? ns 

22to 11% OhMatr M Z0 29 

2L. 2? p p f m* in 

Wto 76 OhP PfB 7J0 95 

Z7% 22% OhPpfG 2J7 94 

105 87 OhPpfE 050 9D 

Mta 80 OhPpfD 7J6 93 

12 9to OklaGpf X 73 

SS. IDO U is 

Wo unsncTB 

61 goLnes 28 

fto 5XS5P M 29 

S^EOK Z56 8.1 M 

S OrroCo 

® OranRk Zli 69 n 

— Orient 

20 OrhMiC 76 15 

“ 21’* OrlwiCotZT2 9J 

Xto 40 OrlCodl 4.T981U 

31 


9ft 

18% 

191* 

44 

nto 

40 

Mi 


Id 101 OrtonP 

mlS JSS 2 r *® nip r 

»to Uft OutMM 
301 18 OvStito 

m" .5lS 2s?" Cn 

1> Uto Oxford 


X 5D 
DA IJ 36 
X 1.0 IB 

•50 3D II 


53ft n% 53ft + V*. 
32* 221* 22to 221— to 
157 68% 67ft 68 
2349 20ft 30ft 20ft— to 
40y 43 43 48—1 

2001 45 441 45 +1W 

1200y 721* 70% 701 — -ft 
150:72 72 72- —Hu 

2 24V* 241* 24 V*— W 
6002 S3 82V* 83—2 . 

V 3B& 30ft JOft / 

20 321 321* 331 + W 
100V91 91 91 +ft 

2StbB6to 85to Hft— to 

nauw 99 ww. +i_ 

*10 2d 3Dto 20% + to 
1001 80 BO BO +1 
USB 80 80 80 +% 

103 33ft 231 231 -ft 
SKMMt left— > 
10zH 84 u +r 
90 32V* 32 32ft + 1* 
120* KH* Wto Id „ 

Sat so - -fiow D9ft— ft 

650 9ft 91 99k + to 

129 Uto Uto 1*V!| +•% 
53 18ft 18ft 18% — W 
1J9 31ft 31% 31» — .ft 
TO 91 .01* 91 

128 311 31V* 3d ' 

5 31 3% 3ft + J* 

85x22 '21ft® +U. 

Ifi 22ft 22ft 5ft— ft 

10 40 40 40 -Wi 

31* 14 13ft 13ft- ta 
1 10 10 10 
469 34% 33ft 34 
52B 3d 25ft Wta + 1 
903 25ft 241 Mft— to 
139 161 .161 Mft- ft 


491 »toPPG« ™ H JI , 1W 3951b 39ft 391 . 

TO1 M SxnJL ’■« 27 14 ITO 40ft 391 4d + 1 

Uft UI SiSff ,■*? 349 341 34ft 34ft ' 

27V* Sk SSrtc 3 m “to Id Id— to 

to J-5 H 3S2TO«k2Dta 199k. 20ft— to 

m* la 3? «2 55v* a ssft— to 

27 mi 11 M Id 15% Id- to 

S* 1 J* _ 11 2d 25to Jfto— ft. 

X 2J 30 2 Uto Uto Uto— ft 


ITftJi Pb53 


(Cantinaed on Dextpsg^..> 
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NVSE 

Closing 

Tables include the nationwide prices 
up to the closing an Wan Street 
and do not reflect late trades elsewhere. 
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UVi Shelby J4 1J M 

«% sitoirr Ufa ca » 
22* Shrtrln Si lJ U 
61k Shoetvm 14 

7* SIMMs J8 20 79 
21 SIWPoC 1-72 ?J n 
9* SonlAas S 

» Sfenel U4 It « 
J7% Singer 40b 3 10 
37 Stagrof ISO V.1 
I9*St»tern Mm U 
13H Skyline 41 U IS 
TIM Ski fiery 46 

31k wISmHIi 

7SM SfnkB 302 U 16 
StVk Smkflwi 
37% S mucky J2 l s 31 
25Vk SnpOne 44 IJ 22 
9% Snyder 105 H J 
in Snydrpf in loo 
31% Sonet TJX U 
1SW SanyCp J2e IJ 27 
IM SocLtii 
40 SoircC 300 U 
17% SJtfln s H 

24% Soudwn 100b 2A 
24% SoetBk ■ JB 3.1 9 

28V. 5C0lEd 208 74 11 
30% South Co 2.14 ?.i a 
31% SoIndGs 2.12 4,1 M 

47 SNETI 2JB SJ H 
30% SoRrof 2 AO 82 
10% SoUnCo JO 64 

44 Soutine 1.12 20 9 

40 Sout Idol 4.00 19 

8 Soomrk 04a 24 8 
38W Somfcpf 447*114 

25 Semkef 201 u 

18 SWAIH .13 A 18 
17V2 SwtGos 108 SO 12 
31% Swells 203 62 II 
17 SwEnr St 23 16 
25% SwtPS 2.12 70 11 
1*% Ssarton 42 12 9 
1BW SpectP 349 

22% Serines A4 17 15 
39% SouorD 1A4 34 IS 
W% Souftjb 240 1.1 2D 
48% Squib wi 
23% SISlev AO 11 II 

48 Staley of 300 70 
19% SIBPnl 40 20 17 
7% SfPSkn 

U% StMotr 
SMOil 

10% stdPocs OOl 3A 10 
27% StdPrd s JO 14 14 
14% Stondex 02 20 14 
30% Stonfix Si 24 14 
23% StonW* 76 14 17 
40 Starrett 1.14 24 12 
10% StoMSe 1.12 102 
2% Siecea .lit 20 
12% StrIBco OO 50 15 
41% 5 tori Do 102 20 IB 
31% StewnJ 170 27 15 
26% ShnWm 148 57938 
12 StkVC pr 1 0O 80 
7% SttM 9 

46% 5torwW 1A0 25 13 
40% StaneC AO .9 23 
6% SlOflR* 4 

40% StapSTtp 1.10 17 23 
13% SlarEa 140 97 13 
2% *IStarT 6 

18% StratMl 247*110 9 

26 SfrtdRI AS 24 15 

7% SuavSh 10 

8% SunDlsn 

9% Sun El 26 

13% Sun Errs 170 64 

45 SunCD 300 44 26 
93% SunCpf 225 17 
49% Srtadstr 1 OS 30 23 

2 SunMn 
4% SunMpf 1.19 110 
19% SwiTrs A4 27 12 
19% Supvatu 42 15 24 
22% SuPMks 08 7 25 

31% Supmkwd 
11% Swank 31 

lov. SvnuCp 16 

51% Syntax 200 25 25 
25% Syntax wi 
25% SvBCO 08 O 25 


9% SonlAns 
» State) 


HMWtfi 

-HlsttUM Stock 


Sts. Ckne 

Dkr.VM.PE WtaHtotUow quetOi’pe 


(Continued) 

S* ??£ foffcls 1A4 64 10 SOW »% 25% 25% — % 

J. Ege'fap 252 70 10 617 S 35% 35% + % 

a% M «, PocoPh 16 139 10% 17% 18 - % 

Si % PobWs^ja u 12 1413 ^ 3Mi _ * 

® SST2" P,TJ7 u 33 23 23 23 - V, 

i ESS**" 25362 5% 5 5% + % 

2% 1 PoriAwt 1174 1% 1% 1% + W 

S?, ECnU0 u 1255 29fe * 29% + Vi 

3K£ 12$ 2T n *" 12 305 12 % 12 12 — w 

12% Pnnspns .12 A a 72 HW 21% 71 %— » 

2Hb Mv PorPhs 35 494 25% 24% 25%— % 

,5; Ponfvn 644 <% 6W 4%— % 

13% PorkEI .16 7 19 5 22% 22 22 — % 

7* 3 PorkDrl All 2 776 4% 4% 6% 

*7% 20% PorkHn OO 24 16 2472 31% X% 31 + % 

' v* ,a» Popir 283 3% 3% 3% + % 1 

JS ’S* S n,,rn - 081 5A 16 1092 18 17% 17% + % 

S S?T MP M 10 37 3660 21% 20% 21% + % 

2L. 12! E°vCsh .14 7 17 56B a 21% 21% + % 

57% Pen Con JJ5 .1 16 566 57% 56% 56*- % 

S5 Penney 5 16 3849 54 53% S3* — % 

43% 31% Popl 248 75 II 261 34% 35% 3S%— % 

« PoPLpt 440 BA IDtoSO 50 50 +W 

112^15 PoPLnrllJM 107 ISM 04 IDWIOS'A— W 

TOW 7H PnPLpr BjOO 9A IOj 83% 83% B3W— » 

67 44 PCfiwtt 200 37 17 133 79% 59 59% 


a% 26 Ponwpr lj» 4A X 31% 34% 34%—% 
48% Pmupi 2,20 24 44 'S3 g* as% I5%- % 
24% l*Vi PeopEn 144 7.1 11 617 20% 20 20% 

S3 33% PepBoy 04 5 28 872 46 44 45% +1% 

5SS AB 1.9 21 14199 36% 36 36% 

'?% 10% PerkF n 55* 5ul 34 157 10% 10% 10% + % 

4Uk 23% Perk El AO 17 25 2435 34% 33% 36% +1% 

7% 5% Prmtmn J7* £1 12 2» 7% 714 714 

»% 9 PrmLP pr 1565 9% 9% 9% + % 

20% 9% PeryDr 02 2A 319 11% 10% II — % 

3»% 23% Petrie JO 2.1 21 418 32% 32% 32% — « 

21% 19% PtPorn 21« 20 19% 19% 

5 26 PetRs 257* B.1 33 32% 31% 31%— % 

X 15% PetRs pl 157 94 2 16% 16% 16% + *4 

3 t Ptrlnw A7* 5.1 47 1% 1% 1%— % 

77 56% Pttaar 1AD 2A 17 4926 69% 68% 69% 

19% 16 PtiHnO 340 95 31 4609 36% 35% 35%— % 

58% 51 PMpO pf 277* 57 56 56 + % 

26 17% PhltaEI 200 10A 8 2430 20% 20% 20%— % 


43% 34% P*,E PfA 3A0 97 
49% 39% PhE ptB 4J0 102 
» 41% PhE pfD 468 108 

97% 78% PtiE PfC 8.75 105 
10* 95 PhE BIS 950 9.9 

13% 12 PhE p(R 141 11A 

13% 11 PhE olP 103 107 

88% 70 PhE pfH 7A5 10.1 

12% II PhE pfO 108 10.9 

124 110 PhEplMI505 13J 

- 105 89 PtlEptL 952 95 

. 103 84 PhE PlK 950 105 

88 71 PhEPtJ 7 AO 9.9 


1001 39 39 39 — % 

10GCK <2% 42 42 — % 

2302 44 43% 4J% — % 

170* 83% 82 83% 

30* 95% 95% 95% — % 
S 12% 12% 12% 

69 12% 12% 12% + «. 
170* 77% 76% 77% — % 
44 12 11% 11% — % 

100*115 115 115 + Vi 

40* 97 97 97 

280* 90% 90% 90% 

470* 79% 78 7*% + % 


19% 1}% PhllSbS 74 67 12 132 15% 14% 15% 

92% 63 PhllMT 3.00 34 14 9250x83% S7% 87%—% 
22 13 PhlfcUS J6 20 16 719 1B% 18% 18%—% 

25% 18% Phi Id -BDa 34 11 954 23% 23% 23% + % 

17% 0<4 Phil Pot 40 37 45 6608 16% 15% 16% + W 

94% 19V. PhIPtpf 175*77 42 24% 24% 24% 

49% 37% PtillVH 70 14 15 33 49 48% 48% — % 

U% 5% Phlcrpn 149 6% 6 6%— % 

71 35% PledAv 71 5 17 528 69 68% 6S% 

71 49% PtodA pl 202 69 68% 68% + % 

MU 17 PiedNG 172 67 10 64 2! 20% 21 + ’A 

lf% 10% Pier IS -06b 5 29 916 17% 17% 17% + % 

II 7% PiioRo 76*12 349 8% 8 8% + 16 

15% 9k* PlfoPrn Ah 2 11 B9 11% 11% 1I%— % 

46% 32% Pltobys I AO 25 17 1546 40% 40% 40%— % 

32% 26% PlnWlt 2A0 9.1 9 636 II 30% 30*W— Vo 

JT» Jlta PlonrEl .I3e 4 80 3 32% 3?% 32%— % 

46% 27% PIlnvB S 76 1.9 19 1379 41% 40 40% + % 

16% 10% Pirtsln 47 1555 16% 15% 1S%— % 

33% 20V. PldlfisP ASe 7 70 23 30% 30% SOW— H 

25% 14% Plantm .16 7 M 178 23 22% 23 +1 

14% 5% Playboy 19 13% 13% 13%— % 

40% S% Plesey lAOe 19 14 8 34% 33% 34% + % 

8% 4% PouaPd B7 7% 7% 7% + % 

85% 55% Polar Id 170 15 22 4133 80% 79% 80% + % 

42% 27% Patonl w\ 13 41 « 40% + % 

21% 1% PooTals II 142 21 W 20% « +% 

»% 11% Portae 44 12% 12 12% + % 

36% 22% PortGC 1.96 77 14 5*a 27 26% 27 — W 

2«% 26% PorGof 2A0 97 3 M% 20% 28% — % 

34% 10% PorGof 477 138 34 31% 31% 31% 

41% 23% P— fitch s A4 27 12 42S 32 31% 31%— W 

88 54% Polll Pf 1.75 52 B5 73% 72% 72% 

29% 21% PahnE s 170 57 II 1587 23% a 23% + % 
173% 134% PotElpt 144 1A 7135 135 135 -5 

49% *2% Pot El of 137 77 1 42% 42% 42% 

77% 17% Premk n 72 17 612x27% 27 27 

40 25% Pram In M 17 24 10 35%3S%35% + % 

29W 23>k Prlmrk 170 SA 10 60* 26% 25% 26 — % 

29% 15% PrlmaC 26 250a 26% 26 26%—% 

46% 24% PrlmeM A8 7 26 1301 41% 41% 41% 

21% 10% PrmMLI ru54e 28 « 19% 19% 19%— % 

53% 35W Prlmca s 1A0 39 11 2301 41% OVi 40%—% 

91% 62% Prime pf 100 47 144 72 71 71 —I 

119% 111 Prime nni75 127 2 112 112 112 +1 

98% 65% ProctG 2.70 19 21 4657 94% 93% 


72 1A 13 
280 3A 
701 2A 10 


IS li*-* 

366 2314 22% 23 
56 15% 15 15% 

36 32 31% 31% + U 

WJ 44» «k + % 
3 38% 31% 35%+ % 
5 Wk 19% 1V%— % 

3507 1 1« k1K%n«W +j£ 
47 59% 57 59% +2% 

1« 48 46 41 +2% 

SW 31 37% 38 + U 

UB JW4 10 101* + % 

89 2B% 2BK 20% + % 
722 34% 34% 34% + % 
197 22% 22% 22%- % 
28 24% 23% 24 + % 
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• By Arthur Higbcc 

International Herat J Tribune 

NEW YORK. — E.C. Prokopis, 
chief financial officer at Lotus. Dc». 
velopmmt Corp.. a maker c*f soft- 
ware for persona! computers, says , 
he is leaving the company. 

Steven FrankeL on analyst for 
Adams. Harkness & HiD Inc. in 
Boston, told The New York Tunes 
that Mr. Prokopis. wbo is nick- 
named Mick, “did not have the 
opportunity to move forward in the 
organization.” Noting that Jim P. 
Mann, Lotus's chief executive, is. 
only 35 and that advancement op- 
portunities were not likely to open 
soon, Mr. Frankel remarked, 

“Where's a Mick Prokopis to go?” 

Mr. Prokopis. 44, said that' the 
change “had been something the 
company and 1 have been assessing 
for a period of time — months.” He 
added, “It was very mutual, amica- 
ble and friendly 

Mr. Prokopis said he would like 
“to go off and either run a small 
company or run a division in a 
lamer one.” 

In April, Lotus, which is based in 
Cambridge, Massachusetts, an- 
nounced a 10-year agreement with 
International Business Machines 
COrp. to design software for main- 
frame, mi daze and personal com- 
puters. The move would push Lo- 
tus into every significant segment 
of the software industry. 


Mr. Prokopis said .be would be at 
Lotus until a replacement is cho- 
sen. "unless something hpt comes 
up for me." He joined Lotus two 
years ago from United Technol- 
ogies Coip. 

.CUT States Utilities Co-'s chair* 
maiC Paul W. MuiriD, 52, has re- 
signed in the midst of a struggle to 
secure rate increases to cover rising 
nuclear costs. E Linn Draper. 44, 
president, chief executive and vice 
chairman, has taken over die addi- 
tional post of chairman, the com- 
pany said. No reason wasjpvenfor 
the move and neither man was 
available for comment. 

Gulf States, which provides elec- 
tricity to 550,000 customers along 
the Gulf of Mexico in southern 
Louisiana and Texas, , has been 
struggling to absorb the rising cost 
or its nuclear power plant, which is 
now estimated at S4.4 billion. .The 
company, with headquarters in 
Beaumont, Texas, has repeatedly 
threatened to seek bankruptcy pro- 
tection if permanent rate increases 
are not granted by the two states. 
Mr. Draper has led the company’s 
lobbying campaign for the rate 
rises but has met with stiff resis- 
tance from customers and lawmak- 
ers. 

Resorts International Casino Ho- 
ld's president and chief executive 
officer. Marvin Ashner, said he has 
resigned to pursue other opportu- 


nities m Atlantic Chyjf ew Jersey, 
the gambling resort where the hotd 
is located. Mr. Ashner, SI, said his 
: departure had nothing to do.. with 
the bid by Donald J. Trump, aNew 
York developer, to take over the 
hotel's parent company, Resorts 
International Inc. Mr. Ashno’s 
family has been, dealing in Atlantic 
Gty hotels since he was a boy. He 
himself has made-millionSr -The 
New York Tomes noted, setting ho- 
td properties to casinos. In 1978, 
he sold die Ambassador Hotd, now 
the Tropicana Hotel Casino* to Ra- 
mada Inns Inc. for $23 million; the 
Deauville, in 1981, to Ramada for 
$15 million, and the Seaside Hotel 
and Pans Motd to Resorts Interna- 
tional in 1978 -for 515 mttlion. 

U. RothsduM & Ok be, die 
New York financial services firm. 

said Jod Miller. 46. has been, 
named to the new position of chief 
financial officer. Mr. Miller was a 
director of the financial services 
group ai Arthur Anderson & Co- 
the accounting firm. 

Hem Corp. of New York, , the 
car-rental subsidiary of Allegis 
Corp- has promoted Craig Kocfa to 
president and chief operating offi- 
' cer. Mr. Koch, 40, had been execu- 
' live vice president and general 
manager of the U.S. domestic car- 
rental division. Brian Kennedy, 45. 
senior vice president for marketing, 
moves up to succeed Mr. Koch. 


Friuto Assume 

Presidency of 
Hospital Corp- 

TALLAHASSEE Florida — 

Hospital Corp. of Amencssaid 
Tuesday that Thomas ■ - rnst 

Jt wfll reassume die position of 

president, in addition to his du- 
ties as chainnan and chief exec- 
utive, when the company com-- - 

pletes its previously announced 

restructuring. 

It said that the current presi- 
dent. R. Clayton McWhorter, 
will serve as chairman and chief 
executive of the proposed new 
100-hospital company to be set . 
up through an employee stock 
ownership plan. 

HCA said it expected the new 
company to begin operations in 
the third quarter. 

It said that Charles N. Mar- 
tin, currently executive vice 
president, will be the new com- 
pany’s president and chief oper- 
ating officer. 

The presidency had been unfilled 
since 1983. Fredy Detlis. 41. a 
B elg ian who currently is executive 
vice president for international op- 
erations. hasTjeen promoted to the 
new post of president of Hertz In- 
ternational Lid. 


Top Won Wall Street Earned an Average $6}} Million in ’86 
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Canada May Lift Ban 
On Oil Exploration 

The Associated Press 

VANCOUVER. British Columbia — British 
Columbia and the federal government are 
working on the final stages of a plan to lift a 16- 
year-old moratorium on ott and gas exploration 
off Canada’s west coasL 

Energy Minister Marcel Masse and his pro- 
vincial counterpart. Jack Davis, said at a news 
conference Monday that the moratorium would 
be lifted after they reach an agreement on joint 
management of die resource, probably by the 
end of the year. 

Offshore exploration, which was suspended 
in 1971 after protests from environmentalists, 
could begin as early as next summer. But both 
Mr. Masse and Mr. Davis said production, 
should any oB or gas be found, is at least six 
years away and more likely 10 to 15 years away. 

John Ludgate, manager of the Canadian Pe- 
troleum Association, welcomed the announce- 
ment, saying that oil companies would now 
begin learning the ground rules for offshore 
development. 


U.S. Wheat Forecast Rises 2% 

The Associated Press 

WASHINGTON — The U.S. Agriculture 
Department estimated Tuesday that 1987 win- 
ter wheat production wiO total 1.58 billion 
bushels, up 4 percent from last year’s harvest of 
1.52 billion bushels and up 2 percent from a 
forecast a month ago. 

Farmers are expected to have about 38.9 
million acres <.15.7 million hectares) for harvest 
this year, down 10 percent From 43.2 million 
acres in 1986. Winter wheat is planted in the fall 
and harvested the following summer. It makes 
up about three-fourths of total U.S. wheat pro- 
duction. 


EC Ministers Fail to Reach Pact 
On Deregulation of Air Industry 

The Associated Press 

LUXEMBOURG — European Community 
transport ministers failed Tuesday to break a 
deadlock on a modest plan to deregulate civil 
aviation, EC officials said. They trill try again 
June 24. 

According to EC sources, the ministers were 
deadlocked on a set of proposals to open air 
routes to competing carriers and to lower air 
fares. But the impasse did not dismay those who 
were to benefit most from the liberalization 
plan, consumers and independent airlines. 

To consumer organizations, the “plan is not 
worth having" because the airlines themselves 
are already willing to go further. “The supposed 
liberalization on discount rates does not even 
match many existing fares,” said Tony Vena- 
bles. leader of a consortium of consumer orga- 
nizations. “We are not dismayed by the block- 
age.” 

Paul Holubowitz. a lobbyist for Europe’s 
independent airlines, said that the measures 
"represent a step backward." He said that the 
plan, which has been watered down from its 
original version proposed by the EC Commis- 
si on a year ago, “is there to fool the public by 
giving the illusion of reform." 
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Compiled by Our Staff From Dispatches 

NEW YORK — Wall Street’s 10 
highest-paid professionals earned 
an average of S68 million last year, 
with the investment banker Michel 
David-Weill leading the. pack at 
S12S million, according to a finan- 
cial magazine. 

Financial World reported Mon- 
day that the average salary of the 
10 rose by about S17 mttliou, or 
34.5 percent, over 1985, as the 
stock market engaged in a record 
rally and mergers and acquisitions 
look place at a rapid pace. 

The magazine compiled a list of 
what it believes to be the 100 high- 
est-paid Wall Street professionals, 
including executives, investment 
bankers, money managers and 
traders. 


Mr. David-WdQ, 54, is a senior . 
partner at Lazand Frferes & Co„ 
which operates in Paris, Loudon 
and New York. 

During. the year, Lazard Frercs 
served as an adviser to Burroughs 
Corp. in its $4.8 billion merger with 
Sperry Corp.; represented RCA 
Corp. in its $6.5 billion merger with 
General Electric Ca; advised ITT 
Corp. on a $1.25 billion divestiture 
and handled four initial public of- 
ferings totaling $137 button. Fi- 
nancial World reported. 

The others in the top 10 were: 

• George Soros, president of 
Soros Fund Management, $90 mil- 
lion to $100 millinn. 

• Richard J. Dennis, partner of 
C&D Commodities, $80 milli on. 

• Michael R. Milken, senior vice 


president of Drexd Burnham Lam- 
bert tac, up to $80 million. 

• Morton Davis, chairman and 
preadent of D.R Blair ft Ca, $60 
million to $65 million. 

• Jerome Kohlberg^ partner of 
Kohlberg Kravis Roberts, $50 mil- 
lion. 

- • Henry Kravis, partner of 
Kohlberg Kravis Roberts, $50 mil- 
lion. 

• George Roberts, partner of 
Kohlberg Kravis Roberts, $50 mil- 
lion. 

• Raymond Chambers, presi- 
dent of We&ray Capital Carp., $45 
million to $50 milli on. 

• W illiam F Simo n, chairman of 

Wesray Capital Corp. and a former 
Treasury secretary, $45 milli on to 
$50 million. 


Missing from the 1986 list was 
.the previous year’s leader, the arbi- 
trager Tvan F. Boesky, who earned 
an estimated $100 millio n in 1985. 
Mr. Boesky agreed in November to 
pay $100 milli on in penalties' to 
. settle a government complainl that 
he engaged in illegal insider trading 
and in April pleaded guilty to one 
count of violating securities law. 

Mr. Mflkea, 41, senior vice exec- 
utive vice president for the junk 
bonds division of Drexd Burnham 
Lambert, is believed to be under 
investigation in the government's 
probe of inrider trading- He has 
repeatedly denied any wrongdoing. 

Drexd Burnham Lambert con- 
firmed that it had received a federal 
subpoena. (AP, Reuters) 
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HACHET’] 
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ANiNOUNCEMENT 

The Hacherte Croup, the leading 
French communicalion^ group, re- 
cently announced a reorganization 
of its operational structure.. At the 
same time, the Hachette Group, 
which already- has considerable fi- 
nancial resources at its disposal, 
would like to be able respond to 
every possible investment opportu- 
nity in France and abroad over the 
coming yean. 

With this in mind. Hachette has 
confided to Credit Lyonnais and to 
the Chase Manhattan Bank the car- 
rying out of an operation which is 
something new in France. A multi- 
option facility word) S 150 million, 
utiiizable in French francs or in 
foreign currency is to be guaran- 
teed bv a group of French and 
foreign banks. This facility will 
have a lifetime of five years. 

The B.N.P.. the Sx-ieie Generate 
and Morgan Guaranty are also as- 
sociated with this agreement. 

The operation will increase the mo- 
bilization capacity- of the Hachette 
Group to almost FJr. 3 billion. 
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7 V 1348 « 4 .tA •** 
AH 2 A«t * 6.94 9*04 
AN 1948 99.44 997 * 
AN 2549 9935 10055 
7 H 2048*757 981 ? 
AN KMT 9535 I 00 JS 
5663 1 M 7 9610 9650 
7 % 0648*900 9955 
L 40 A 16-09 *771 9751 
&W 27-11 6 SJ 0 ITjO 
7 N 0*11 *956 99.96 
6463 06-07 8150 8 U 0 
AH 0447 8050 8250 
7 J 13 04-12 8150 8350 
7 N 0*11 8 U 0 8550 
A 2347 98 J 0 *950 
7 N 07 - 1 ? 1 D 0 . 1 S 100 
A 1347 9*58 99.93 
7 H 21-10 *973 9953 
7 N 1141 9650 *750 
m 20-11 10060100.10 
•H 3946 *?45 **J 0 
AN 184 * WJ 0 9950 
AN 09-10 *640 9660 
7 N 0149 **55 10050 
AN 3 A 4 A 98 J 7 9852 
AN 0747 99 J 4 99.91 
6 15 2347 9940 99.70 
6 N 0247 9 AJS * 6 J 5 
6 H 304 A 97 J 7 *742 
7.163 3946 * 9 JS 9950 
7 N 2246 9630 9 U 5 
7 H - 96 J 5 9*50 

7 N 1348 9635 9660 
7 H 1347 9725 9950 
7 H 7140 *TJ 7 * 7 e 3 
A AS 3049 & 5 D 85 J 0 
AN 1048 *450 *758 
Ttv 2847 9930 9*30 
7 N 2840 99 55 9955 
AJi: 1546 9*50 99 J 5 
6.13 2841 91 JS 9&50 
VI 1*48 9650 *850 
6 N 1547 9970 10050 


Pounds Sterling 


Abbey Nat 91 Gb 
Abbey Nat 93 GO 
Abbey Nat * 2 /D 0 Cb 
Alliance + Lelc * 3 Gb 
Alliance +-Lek* 6 Gb 
Angiig« 6 Go 
Anglia S 9 Pt 96 Gb 
Anr Bkg 97 Gb 
Bk Montreal 94 GO 
Bk now ScallaDOGb 
Bk Tokyo JBflOCb 
Ba indesuez*! Go 

Belgium 94 GO 

Brad*- stag 4 wmGb 
Bristol + West *3 GB 
Bril anti ki *3 Gb 
Britannia 90 Gb 
atkorp» 7 GO 
Ullcorp 89/91 <» 
Come *4 GO 
Cr Fonder Ed Gh 
Cr Notlwl 91 /95 GB 
Denmark * 3/*8 Go 
Firrovle 95 G 0 
Hall la / 92 Gb 
Halifax 96 Gb 
Hall lax *4 GO 
Halifax 96 Tndll 
Halite, 96 Trial 2 
111 * 4 Gb 
i retold 93 GB 
IreUxxf 9 AGb 
Leeds Perm 96 Gb 
Lloyds Eure 96 ' 3 b 
Midland Bk 01 Gb 
Milt, Mkt Bd 93 Gb 
Mtg Bk Den * 6/99 Gb 
hat p ravine la l »6 Gb 
Nationwide B/S 95 Gb 
NotlanwkJf B/ 5 * 6 Gb 
NaUonwIde B/SOct*A 
New Zealand 97 Gb 
Prudential *5 Gb 
RbsdSGb 
Snct 90/93 GB 
Stand Chon 9 A Go 
Sland Chan Per? Gb 
Woolwich B/S 95 Gb 
Yorkshire 91/94 Gb 


9705 7946 * 9 . 4 ? 99.47 
ION 0247 9*39 9954 
10 1547 99 JS *53 

9 N 2746 9*57 996 ? 
9593 2147 7737 *957 
ION 1*47 9953 995 * 

9 JBS 2346 *690 * 6.95 
BN 1848 100541*614 
ION 3 M* *« J 5 9 *J 5 
9.475 3147 9650 7750 
9 H 2 WM 1005010050 
SN 2848 1 D 05010 B.I 0 
10 N 1347 10 OM 1 D 616 

10 0 M 7 9937 * 9 X 2 

9 N 2247 995 A 99.71 
10 N 0647 9*57 9951 
9.913 2247 99 JS 9 M 0 
973 1*46 9750 9650 
In 1*48 ** 6 * « 9 Jl 
9 N 7646 1061210057 
IflN 0947 166 B 51 M 15 
9 V 1*06 1005210612 
916 2748 1061*10624 
94 2947 10650100.13 
9 N 0747 »;,43 99 A 
8 H 2048 99 JJ 99 J 3 
1973 8648 * 9 J 1 99 JA 
8593 2*46 9655 9850 
*518 3*49 «J 6 9951 
10 1547 1 06001 00.10 

« 1848 100.1010050 

I 0 W • **57 9*57 

9 N 1646 9* 28 99 J 3 
* 3648*855 * 6*5 

6*13 1141 * Of 9655 
10 3 M 6 *S J 7 99 J 2 

IS 1647 1000010050 
9 V 2346 9*28 99 J 3 
10 0847 *952 •»»’ 

TON 1547 9955 WJB 
9.111 1146 * 66 S 9678 
IV 1 M 8 * 9.10 9920 
5975 0749 99 J 6 99 M 
In 0801 9 ) JO 97 JS 
9 n 2747 100*510055 
6788 1841 H 57 *757 
TN 14468150 AUO 
SN 1*48 * 9 J 0 **J 5 
tON 3046 995 A 9*56 


Deutsche Marks 


Austria *8 

Bk Greece 92 /*S IDm) 
Ena 92 (Dm) 

Belgium 97 IDm) 
Comment* 93 (Dm) 

C red Fonder *A IDm) 
Denmark !SMrs) 9 A 
Dresdner Fin 90 (Dm) 
6 ec* 2 IDm) 

Ireland *7 (Dm) 
Midland imiiorai 
Jp Morgan 95 Cop 
R ente 9 a IDm) 
Sweden *7 (Oml 


AN 1948*630 9680 
JW 3046 H .12 9752 
S’v 2*46 1 00 2 B 10665 
AU 2848 1063 * 106*4 
4 V 23-14 9635 9155 
4 J 19 1547 I 06 IS 1 D 02 D 
4 '- 2801 100.1010623 
JN 1*00 100 J 1 10626 
4 N 2048 1 062510630 
4 N 1*47 1 WJ 010630 
*N 3046 * 4 J 5 *725 
* 2748 97 J 5 97 J 5 

*594 1649 9950 10605 
JY 30-11 1 00 * 3106 x 8 


USiRitunes 

Via The Associate d Press 


Season Season 
High Low 


Jane 9 

Open High Low Oase Chg_ 


Grains 


WHBaTCCBT] 

5400 bu minimum- dollars oar bushel 
3 . 6 Hz 2 SV, Jul 2 i 2 1 A 5 2 A 2 244 % 

3 . 1 B 2 J 3 sea ZAP 271 lava 25 W, + 51 U, 

2 A 7 Vr Dec 2 J 6 VS ZJB 2.76 Vs 2 J 6 V + 51 V, 

134 253 M<Jr Z 7 B 2 JW Z 77 Wi 23 * + 41 H 

Jit wor l73y » Z - 74V * i 7 ® 1 174 +■“> 

255 3 LA 8 Jul 7M 258 258 258 

Ed. Sales Prev. Salas 950 * 

Prev.Doy Open Ini. 3 SM 4 us 21 

CORN (CBT) 

5 X 00 du minimum- dollars pot Dusnet 

tJB 1M Jul 158 H 159 V 157 V, 157 V —51 

2 5 £Vb 157 V Sep 157 % 1 .W 4 2.90 U. 15056 — 51 % 

2.12 153 V, Dec 1.98 I.W 6 1 . 93 YJ 1 . 9 X 16 — 52 V. 

2.11 151 Mar 255 2 JK 252 V, 153 L. — JQv. 

—I 1 J 4 Mov 259 2599 b 256 V 257 — Jmo 

222 tjm Jul 2.7 T ZII 25092 UK ^32% 

214 250 Sap 259 H Z 09 V 2 251 208 -JO 

prey. Sales 23556 


ESLSala 

Pro. Dav Osen lnl.iaM 71 up 15*1 


SOYBEANS (CBT 7 

$500 bu minimum- dollars per bushel 


55 JH 

29 ? 

6 J 2 

AJ 4 

453 

554 

Est. sales 


*77 

4 J 5 V 

466H 

*50 U. 

454 V, 

*74 

*74 

458 ta 

576 


Jul 559 
A us 553 
Sep 55 i 
Nov 547 
Jon 5 . 77 Vs 578 


_ SM 

May 693 5 . 9 * 

JU' 

Aug 

Preu.Sales 39.935 


541 54 * V, 657 V +JJ 0 V 3 

U« £59 5414 k +52 

| 43 te 557 V, 541 + 50 V* 

570 543 V 9 546 Vs — 50 V 

572 Yj 575 V +5016 
5511 b 55 * 

5 L 8 SVB 590 H —51 
551 -41 

558 — 51 


Prey. Day 0 p« Itrt. 934*1 off 553 


SOYBEAN MEAL (CBT) 
IMJonp- dollars per tan 


17740 

13*50 

Jul 

17340 

174+0 

17150 

17 X 80 

+140 

1 . 78 L 50 

13*10 

AuO 

17140 

171+0 

169+0 

171.10 

+50 

18140 

13100 

Sea 

17140 

171+0 

16940 

17140 

++0 

18 X 50 

131+0 

Oct 

171+0 

171+0 

169+0 

170+0 

—.10 

ias +0 

13240 

Oec 

17440 

174+0 

17240 

17150 

-+0 

18740 

13150 


17*50 

17540 

17*00 

17540 

— +0 

l!am 








15540 

Mav 

17840 

17840 

17740 

— 1+0 

18140 

155+0 

Jul 

17940 

17940 

17840 

17840 

— +0 

17 X 00 

17240 


17840 


17840 

17840 

— +0 



Prev.Sakw 18+74 




Prev. Dav Open Int. 67+45 oHOlO 




SOYBEAN OIL (CBT) 






60400 lt»- dollars oer 100 fhs. 





H 7 D 

1 * 5 $ 

Jul 

1*73 

1*75 

1*58 

1*60 




Aus 

1*90 





ifj 5 

1*68 

Seo 

17.10 

17.12 




)£» 

1442 

Od 

1720 

17+5 

17.15 

17.17 

-46 

15+2 

Dec 

17+5 

I 7 +R 

17+5 

17+7 

—48 

1845 

1157 

Jan 

17+5 

17+8 

17+7 

17+8 

—47 

1940 

1*75 

Mar 

17.90 

1755 

17.83 

1745 


19+0 



1*15 

liU 

18.10 



19 J 0 

1840 

Juf 



18+7 

— 43 

Eft. Sales 


Prov. sates 9,105 




Prev, Dev Open Ini. B 3.176 up SO 


Livestock 


CATTLE (CMS) 


TOM 

54+5 

Jtel 

Ml* 

68+3 

6840 

68+0 

+33 

i«uuu ura 


Jim 



6*45 

5*23 


63+0 

6 X 55 

62+7 

6 X 05 

—.15 


5040 

Jul 

71+5 

7 X 25 

6 X 25 

53+0 

On 

6 X 10 

5 X 15 

61+0 

61+0 

— +0 



AUB 


70 +S 

61 +S 

5*50 

Dec 

6 X 15 

6 X 27 

62+5 

6 X 87 

— .15 

69+0 


Sob 

70 +S 

6*90 

55.10 

Fab 

63+0 

63+5 

6 X 80 

6117 



5*60 




6540 

57.70 

Apr 

6*00 

6*00 

6160 

6342 

—48 


Jon 



6540 

61+0 

Jun 




6130 


59+0 

59+0 

Mar 




Esi. smes run* Pre». Sales 23575 
Prav.DovOpenlnt. 88,957 Off 749 


FEEDER CATTLE (CME) 


4*000 ibfL- emit oer lb. 
70.17 5*25 Aua 

69 JO 

69+0 

68+5 

68.90 

—JO 


58.10 

Sep 

6940 

6940 

6*25 

68+0 

— +2 

69+5 

57+0 

Od 

69.15 

69.15 

68+5 

68+0 

— .73 

69+5 

59+5 


6«+5 

69+5 

< 8+5 

6940 

— +0 

69+5 

63+5 


69+5 

69+5 

6*55 

6942 

—.18 

69+5 

66+0 


a 9.10 

69.1 Q 

68+0 

68+3 


64 L 50 

67+0 


6*00 

6*40 

< 7.90 

67.90 

—JO 

67+5 

67+5 


< 7+5 

< 7+5 

< 7+0 

67+0 

—45 

Est Sales 1,136 Prev. Sates 2+25 
Prev.DavOean InL 15+90 UP 459 





Japanese Yen 


Cm 97 Yen 

Cr Fancier Aug <7 Yen 


AN 22-10 * 9.*6 10606 
*N 2448 * 9.*0 10600 


E.C.U. 


Cr Fender** (Ecu) 
Cr Fonder** | Ecu) 
Cr National *3 <E a. i 
Ek *3 (Ecu) 

Ireland *7 1 Ecu I 
Mdr 92 


7 n 1248 1061010630 
7.154 1807 99.90 10610 
TV, 1547 99.90 10610 
7 Vl 3147 99 . 9 * 10004 
7 N 2 B -10 99 M 99 JS 
7 ‘k 3046 *«. 9 S I RUB 


HOGS (CME) 

30 Joo lbs.- cents per lb. 

6250 3 * JO Jun 61 .°S 62 jOQ 41 JJ 5 6142 

SJO * 0 J 0 Jul 5625 5655 S 7 J 5 S7J2 —55 

54.27 *150 Aub 5375 54.*0 £290 531*0 —32 

* 6.15 37.75 Oct ASJ 5 4570 “ ' 

* 6.10 38 J 5 Dec 4540 4550 

* 4.90 3745 Feb 4*40 *470 . _ a 

47 JSJ 35.90 Apr 42.10 42 J 0 4200 *215 

43.70 3740 Jun 4 X 60 43 . 

4 *J 0 3940 Jul 4 X 25 43. 

Est. Sales 9 + 4 * Prgv. Sales 10642 
Prev. Day Open Int. 33-09 off 560 


< 5.10 4547 

45 J 0 4545 


_ . 4370 

*125 * 3 J 0 


-.10 


+J 7 
+J8 
— .10 
+315 


Source : Creoll Suisse- First Boston LtdL 
London 


ADVERTISEMENT 


I Options | 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 9th June 1987 

Net asset value quotations are supplied by the Funds listed with the exception of same quotes based an Issua price. 

The marginal symbols indicate frequency of quotations supplied: Cd) - dally; (w) -weefclv; (b) - bi-monthly.* (r) - regularly; (i) - Irregularly. 


AL MAL MANAGEMENT 

-Iwl Al-Mal Trust, 5 A_ 


APAX FINANCIAL CORP. 
Maritime home. POB N- 65 .NaMOu. 
( a 1 Amerlcapllal nv 


S 106*5 


BANK JULIUS BAER B CO. Ltd. 

-I d 1 Baerbond SF B 9745 

■141 Cnnnnr SF 1537.00 

-Id ) Eaulnoer America s 154600 


-Id) Equlbaer Europe. 
■(d) Eaulboer Pacific- 
•Id) Grobar 

-(d) 5 rack bar 


-Id 1 SFR BAER, 
•td) Swissbor — 


BAII MULTICURRENCY 

-( r 1 Multicurrency USS — 


SF 150000 

SF IA 0 AJ» 

5 F 1109 JX) 
SF 185200 
SF 1016-00 
SF 2 H 3.00 

. 51 . 144 . 1 * 

-( r ) Multicurrency Ecu ECU 1.1 1046 

•( r > Multicurrency Yen YEN 2 D 9 . 7 Pl .00 

-{ r ) Multicurrency ffr ff 1026746 

BNP INTERFUNDS 

■ 1*1 Interbond Fima s 18343 

-iw) inter currency USS — S 10.72 

-IwHniercurrencv DM DM 30.94 

-Iwl Inlercurrencv Sterling I 10 J 6 

-(w) Interequlty French Otter S 1241 

-(w) inlereouiry Pacific Otter S 21 J 2 

-(w) interequlty N. Amor. Offer _ s 1 J 4 T 
BANQUE INDOSUE 2 

-|w) Aston Growth Fund S 27 J 1 

-I w | Asian Incoma Fund S 10 .I* 

-Iw) Diverbond SF BA -40 

-iwl FIF-Amerlco s 3048 

-Iwl FIF-Euraoe S 2848 

-Iwt F IF- International. s 1805 

-(w> FiF-Paciric S 41.98 

-( w 1 France Blue chips No I . FF 103 J 74 J 7 
-(w I France Blue chips No 2 . FF 106.22746 

-tw) indosuet Multlttands A S 12547 

-twl lnd 05 uet Multlbonds B 8 234.10 

-Id) Indosuez USD (MJVLF 1 5113 X 24 

-Iw) IPNA -3 S 110040 

-Cwl Poclfle Gala Fund S IMS 

BANQUE PRIVEE E. DE ROTHSCHILD 

(B) Cursltor BP Fl«ed Inc. Fund. DM 9 «J 3 
lb) Cursltor BP General Fund . DM 1060 S 

(w) Dalwa LCf Int. Band 5 106745 

( b ) Eagle Fund — LF 16342.00 

I b ) Governm. Sec. Fund* S 7944 

(w)isis 5 lcav FL 10+42 

(w) Lelcom 52399.74 

( b 1 Osoonunitles Fund s 11434 * 


f b I Prlrop fund. 

I b 1 Pri-Tech 

( w I Rente Plus. 


_ DM S 5 J )6 
— 8 126048 

FB 5044200 

5 11-23 


( D ) Source Slcav . 

B.FJLCJM. 

(wl Ecu Multiplacement Ecu ioaxis 

MIM BRITANN IA.P 43 B 2 H. St. Heller. Jersey 

-Iwl Dollar Incama S 0450 

-I wl Dollar Man.Curr_ * 1278 

-I d i Dollar Man. Part S 2411 

-Id) Sterling Mao. Pan 1 17 A. 9 - 

-I w 1 Amor. Inc. & Growth 8 1.417 

-lw| Gate & Prec. Mqiais 8 1+48 

-I w| Sterling Man. Curr 1 17 . 17 - 

-(d) Japan Dollar Pert. Fd 8 3406 

-Iw) Jersev Gill c 2240 

-( d ) Okoraan Global Strat 815+2 

-Id ) World at Leisure 5 14*4 

-I d 1 World of Technoioav__ s 1.159 

BRQADGATE INTERNATIONAL FUND 
-I d } 5 Money Market 8 104 e 


-I d 1 Non-S Money Market. 

-Iw) 8 Band 

-I w ) Non-S Band — . 

-iw) GI 0001 Eauity 

-Iw j Global Bona. 


-Iw) Global Bona A Ecuiltv 

CAPITAL INTERNATIONAL 

-fw> Codinl inn Fund„ 

-Iw) Capital itailo Sa 


DM 2740 
_ *1141 
DM 2843 

- S 1 SL 27 

- 811.78 
_ 8 12.91 


CITICORP INVESTMENT BANK (LvxJ 
POB 1373 Luxembourg Tel. 477 . 95 J 1 

I a ) Clllnvmt Ecu ECU 115141 

I d I Cltlnvesl Llouldlty 5 1100.10 

( d ) at Invest Manoa. Growth 8121640 

f d ) GtUWonoa. Growth Euro. ECU 1006 J 2 

(d 1 Clllnvest Profit Sharing 8 100541 

CITITRUST 

( wl Global Equities. . . . 8 9.95 

iwl Gtooal Bondv 8 9.99 

I w) Global Money Market. s 10.12 

(wl U 5.1 Bonds * 10 . 1 * 

(w> U 4 .* Monev Market 810+7 


Iw) US 8 Equities. 


8 19344 

CREDIT suisse (ISSUE PRICES} 

-IdlCSFBondS — — SF 7600 

-Id) Bond valor Swt SF 107+0 

-Id) Bond Valor US-DOLLAR 8 12243 

-l 0 » Bond Valor D-mark DM 11141 


-Id) Bond voter Yen. 

-( d ) Bond vaar I Starting. 
-I d ) Convert valor Swt . 


Yen 11475 JM 

C 10941 

SF 1 * 6.10 


-I d ) Convert valor US-DOLLR — 8 1 A 7.14 


-I d ) C 5 F Internafonal. 

-( d ) Actions Sulsses — 

-l d ) Europe- Valor. 

-( d ) Enerola-Valor 

-Id) Canasec 


-Id) Pacific -valor 

-id I CS Gold valor 

-ro 1 CS Ecu Bond A 

-( d ) CS Ecu Band B 

-Id) CS Gulden Bond a 

-IOICS Gulden Bono B 

-I d ) CS Shorl-T. Bd DM A. 

■I 0 ) CS Short- T. Bd DM B. 

-( d I CS Short-T. Bd s a 

-IdICS 5 horl-T. Bd 8 B 


SF 12340 
_ SF *7840 
_ SF ) 9*40 
_ SF 154 J 5 
. SF 63440 
_ SF 76240 
_ SF 34040 

8 18948 

ECU 10*42 
ECU 10 * 6 ? 
_ FL urn* 
_ FL 1021 * 
DM 10449 

DM 10*39 

8 101 . 1 ? 
% 101.10 


IdICS Money Murker Fund _ — s 121342 
fd)CS Money Market Fund- DMH 27 .it 

-I d ) CS Money Market Fund C 121541 

-I d 1 CS Money Market Fd Yen. Y 10 a. 927 .qo 

DIT INVESTMENT FFM 

■+( d 1 Concentre dm 3 * 4 ? 

-+( d 1 Inti Renientona DM 7545 

DREXEL BURNHAM LAMBERT INC 

winchester house, 77 London Wail 

LONDON EC 2 Wl 95097971 

-(w) Winchester Capital siw+fl 

-(w)FlnsOury Group Lid S 15+84 

-(ml Winchester Diversified 8 l? 40 ’ 

-fm) Wtnchesw Ftaanelol Lid — S a 4 a 

-Ini ) winchester Frontier * 1 «J 2 

-( w 1 winchester Holdings FF ^ 12248 

-(wl WinctLHokllngs Ltd.c.BJS. ecu 1214 ? 

.(ml Wincnesler Recovery Ltd S 9849 

■twj worldwide Securities s b*ja 

-Iwl worldwide SP+ctal , — * 2927.10 

EBC TRUST CCLWERSEY) LTD. 

1-3 Seie St-St. Heller; 0 S 3 *- 3 * 33 l 


TRADED CURRENCY FUND. 
@>ld)inc.: Bid — s 14 + 1 'Offer. 


( 6 >td >Ca.: Bid 8 1 S .12 Otter 8 1846 * 

INTERNATIONAL INCOME FUND 

-i O ) Short Term 'a' lAccuml S 1+738 

•Id) Shon Term "A" Dlstr) ____ 8 0.9575 

-I d ) Short Term 'B' lAccuml 5 I 4 «a 

-Id) Short Term 'B' (Dlstri 8 1.1375 

-(w) Long Term — s 3147 

ELDERS am 57344*0 

-( w ) Eiders Futures Fund *25840 

ELDERS SWITZ.CQ 30 ) 24 79 79 
-|w) EklerslntBkJSF 984000 ttrr SF 104 JS 
+ w) Eld. AusBIa AS 120 . 75 Otter. AJ 17600 
EQU 1 FLEX LIMITED 

-(w) Europe A Fl 1040 

An) Global A FL 1206 

-I w ) North America A_ FL 10 00 

ERMITAGE MANAGEMENT 
1 * Royal Square. St. Heller. Jersey. Cl. 





C 76+3 


ERMITAGE MOT. CAYMAN LTD. 

P.O. BOX +191 Grand Cavman. BW 1 




S 2 IJ 8 

Pt. 

EUROPEAN LIFE (Cl.) Ltd. 
Bordaoe H-Sf. Peter 

Gueroesev 44 B 17 l 0911 


L 1 M .95 





-l w ) Property 

C 10060 

-1 w)Preclous Metals/Genaral 

Euro Pacific Advisors Ltd. 

S 9 |«J 1 

115 . 91*00 

Iw) Meleare Y 

(w) Pleiades 

51029+7 


FACMGMT. LTD. INV. ADVISERS 
1 . Laurence Pountv Hill, EC 4 . 01 + 23+680 

Uwl FXC Allan! Ic. 5 18+0 

■Iwl FXC European — 8 303 * 

■(w) F&C Oriental 8 47 J 9 

FIDELITY POB < 70 . Hamilton Bermuda 

-im) Fid. Amor. Val.ll Com... S 6680 

-im) Fid. Amer. Val.l 1 Cum.pret— S 101 . 7 * 

-(ml Fid. Amer.Val.il I Com. 8 3 X 73 

(ml Fla. Amer. Val.l I > Cum Pret.. s 10189 
-l d ) Fidelity Amer. Assets 811140 


-l d 1 Fidelity Amlrallo Fund . 
•Id) Fidelity Discover v Fund. 

-1 d ) Fidelity Dir. 5 vos.Tr 

-I d ) Fidelity Far East Fund.. 
-Id) Fidelity Frontier Fund — 
-Id 1 Fidelity Global ind. Fa_ 

-I d I Fktalirv inl'I. Fund 

-I d ) FMelltv Orient Fund . — 
-Id 1 Fidelity Pacific Funa. 


-< d 1 FMelltv Sod. Growth Fd. . 
-Id 1 Fidelity World Fund 


2148 
5 15.19 

8 14042 
s s&ac 
$ 20.90 

- 8 14.41 

- 8 14.05 
S 8332 
8 389.15 

8 3149 - 

S 6 * 4 " 


FORBES PO B 887 GRAND CAYMAN 
London Agent 01 - 039-3012 

-Iw) Dollar income S 

-I w ) Forbes High me Gill Fd ( 

(wl Gold Income 


-Iw) Gold Ar redotion. 
(ml Strategic Trading- 


SJ 8 - 
69 . 9 * 
8 + 3 - 
+95 
122 

FORRETMINGSBANKEN, 972 428 SS 5 

-( w | Scantands Inn growth fa 8 1282 

GARTMORE FUND MANAGERS INT. 

A. CALEDONIA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

-1 d I sterling Deposit 1 1425 

-Id) USS Derail 8 1405 

1 a 1 DM Demit DM 543 * 


-Id 1 Yen Demit 

-!d» Sw. Fr. Deposit. 
(d» N. American — 
-Id) Japan. 


(d) Pacific Basin. 


-Id ) International growth. 

-1 d 1 British 

-( d ) Sterling Gill. 


Yen 50 Z 40 
. Sir 6.016 

8160 

_ S 4 J 2 

8239 

82+9 

t 1 .T 4 

1 1.14 

8145 

Yens 25«5 

1 1.70 

ECU U>* 

CAPITAL STRATEGY PORTFOLIO LTD. 

-( d ) Growth Porttollo 1 1.15 

-id ) income Portfolio — C 147 

-I d 1 Balance Portfolio 1 1.12 

GEFINOR FUNDS. 


-I d t Internal!. High Income. 
-C d ) Yen Convertible bond _ 

-Id) European Fund , 

-Id) E.Cu. Fund 


-Iwl E 051 investment Funa . 
Iw) Scottish World Fund _ 
Iw) State St. American 


Iw) GAM Arnirr age Inc.. — 

Iw) GAMertca me 

(wl GAM Australia Inc. 

(wl GAM ASEAN Inc 

(w> GAM Beacon Hill Iny. 

Iw) GAM Boston Inc 

(w) GAM Ermitage 


-IW) GAM Ermltooe Ini. Inc.. 

-Iw) GAM Europe Inc. — 

Iw) GAM For East 


-Iw) GAM Franc-val Inc 

•Iw) GAM France Inc — — 

■Iw) GAM Global Fund 

-( w ) GAM Growth Inc. 

-( w] GAM Hong Kong lnc._ 
-iw) GAM Infcmallonot me. 
-(») GAM Japan me. 


& 900 +J 
c 1«48 
8 2 * 7 j* 

London : 01 -* 914230 . Geneva :el- 2235 S 5 » 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119 . St Peter Port. Guemse,. 0*81 -ions 

-Iwl FuturGAM SA 5 14341 

. 8 21680 
. * 20253 
. 8 26341 
. 8 10*83 
_ 8 1*684 
. 8 21030 
. 8 7138 
. 8 104 * 
DM 9933 
. £ 1*085 
SF 174+3 
FF 1764.62 
_ 8115 68 

S 7584 

„ 8 182+9 
. 8 20*87 

1 1553 * 

-Iw) GAM Money Mkls. Fund 5 10 X 26 

-( w 1 GAM Money Mkts. Fund _ DM 104 . 1 1 

(wl GAM Money Mkts. Fund C 10141 

-(w) GAM Money Mkts. Fund — SF IMJJ 
■iwl GAM Money Mkts. Fund . Y 10131.00 
•Iw) GAM North America int — S 1623 S 
-(wi GAM Njun. unit Trust inc_ i 3 *+ 5 " p 
- iw) GAM NAm. Unit Trust Accum. 1 * 1*5 P 
-Iw) GAM POClilC Basin Fund — 5 10 J. 6 * 

■Iw) GAM Poatle me \JSfl 

-I w ) GAM Pens. 8 Char, rt/orldw — 19240 o 
-Iwl GAM Pens & Chur. U.K. FeL- 2 M 3 * P 
-Iw) GAM Sliwosore /Matev Inc . 4 151.90 
-(wi GAM Start & mil Unit Trusl — -( 306.30 

■ (wl GAM Tycho SA Class A 5 WASS 

( wl GAM Tokyo Fund Inc 5 1 J 7 J* 

(w) GAMt rends inc- — - 5 JJJJi 

.( w 1 GAM U.K- special Unit Trust- £ ;? 54 * 
■ - - 8 11533 

513 X 10 
S 34 X 39 

■iw> GAM. Whllchnrn Fund Inc 5 °iiW 

(w) GSAMComPOSltaine. S 6»*3 

-(wl GSAM int. Inc U.SOrd s JIAM 

■iwl GSAM Inlerest tnc. UJ Spe— * JM 42 

-|w) GSAM Inlores) Inc. — 5 F 10690 

-(w)GSAM interest int ten 11.900 

-Iwi GSAM Interest inc. DM 104 . 9 S 


(wl GAM U.S. Inc.. 
Iw) GAMut Inc.. 


•( w> GAM WorlawMo me. 


-iwi GSAM interest Inc. 

-(wl GSAM Interest Inc. 

G.T. MANAGEMENT (UK) Lid. 

( r ) G.T. Aoalied Science. 


£ 11 X 53 
FF 900.10 


-I d ) G.T. Asean H.K- GwthJ 

-Id) G.T. Asia Fund 

-I d ) G.T. Australia Fund. 


8 16+5 

8 29.76 
8 11.15 

. _ 8 41 JH 

( a ) G.T. Berry Japan Fund s 25+9 

■Iwl G.T. Blalechn+Heoltfl Fund- 8 11.76 

-(d) G.T. Bond Fund 8 14-95 

-I d ) G.T. Deutschland fund * 943 

-I d 1 G.T. Dollar Fund 8 22 JP 

•Id) G.T. Euraoe Funa 8 2783 

-I w J G.T. Euro, small Cos. Fund — 8 2448 
-I d ) G.T. Global Tectmaloev Fd_ 8 19+2 
-Id) G.T. Honshu Pamflnder— — S 724 * 

•l d ) G.T. Investment Fund 8 3927 

•iwl G.T. Japan Sml C«.Fd ____ 5 9143 
-I w 1 G.T. Newly Ind. Countr. Fd.— 5 15.12 
-I d I G.T. South China Funa 8 30.19 

• I r I G.T. Technology Fund 8 3*58 

-I a } G.T. U.K. Small Companies 810.12 

-l w I G.T. U 4 . Small Companies— 8 1 X 16 
HILL SAMUEL INVEST. MGMT. INTL SJV 
Jersey. PX). Bo* AX Tel 053 * 7 «w 

Berne. P.O. Bo, 2672 . Tel *131 22*051 

■Id) Crossbow (For East) SF 1 S+A 

-I dlCSF (Balanced) SF 29+4 

•Id) Eurooeon Eaulhr Fund OM 15+9 

• Id) mini. Band Fund 8 12+9 

•I d I Int. Currency U 4 5 7945 

• Id) iTFFBCTeennologyl 520+2 

-(d ) O'Seas Fd (N. AMERICA) 8 45 J 8 

I AM .2 Bd. Royal LUXEMBOURG 

l w )iam Flagship Funa ECU I 0 BJ 1 

-(wl lam Bunas Fund - Fronee_FF 506.15 
-Iwt lam Banas Fund - Deutschl.DM 30289 
-iwl lam Bonos Fund - Japan Yen 10+4946 
-(wl lam Bands Fund -Swltz— — FS 20043 

( w 1 lam Banas Fund - u 3 - a _ < 9740 

-Iwl lam Bonas Fund - Europe ECU 101 +* 
-Iw) lam Bonds Fund - Nelherl._FL 20344 
JAR DINE FLEMING. POB 70 GPO Hg Kg 
I r j J.F Currency 6 Bond .... 8 1 X 70 

-iw) J.F Eurooeon — 8 108 * 

-iwt J.P international 8 15+2 

-I r > J.F Hong Kong Trusl 5 78+0 

-I r) J.F Pacific Income Trust Y BS +9 

( r ) J.F Japan Trust Y 10571 

I r I J.F Japan Technology Y 25.162 

-I r ) J.F Pacific SecS-IAcc) 5 25+1 

LLOYDS BANK PLC POB * 38 . Geneva 11 
Mrs-C Bernrtortl,( 22 l 200611 / 6 X 1 .: 

-+I w) Llavds mn Dollar 

+lw) Llavds Inn Europe 

-+Iwi Llovds 1 nr 1 Growth 
-+I wl Llovds Inti Income— 

+lw> Uoydsmn n. America. 

-+l w) Llovds inn Pod tic. 

-+lw) Llovds mn. Smaller Cos 
NIMARBEN 

( w) Class A 

OBLIFLEX LIMITED 

(w) Convertibles 

(w) Multicurrency 

-Iwl Dal lor Medium Term 

-Iw) Dollar Long Term 

-I w 1 Japanese Yen 

-tw ) Pood Sterling 

-Iwt Deutsche Marx 

iw) Duicn Florin 

w) Swiss Prone. 


Iwi Swiss Multicurrency 

(w) European Currency E 

ORANGE NASSAU GROUP 
PB 85578 . The Hogue 1070 ) *69670 

■1 d ) Bever Beiegglngen-f-* 

PARISBAS-GROUP 
-C d ) Coney a intemottonol 
-I d I Ecupor 

tdl Far East Growth Fund 
-iwl Obi Lam 



11*30 

SF 

157+0 

SF 

205+0 

SF 

287+0 


1 * 7.10 

SF 

197 JO 

5 

I 8 +S 

8 

124.75 


Siam 

— 5 

17+6 

8 

1123 

S 

13+3 

— .5 

23+0 

L 

1123 

DM 

1 X 20 

-FL 

11.99 

SF 

10.96 

-SF 

1141 

CU 

IX 0 I 



•(wl Obliges! ton. 

■Iw) Goli-Dcllar 
iwi ooh-Yen 
Iwl OblLGul 

t a 1 Obil-Franc 

l a ) ParolLFund 

1 0 1 Pareurape Growth — 

I d I Parlnler Fund — 

1 d 1 Pannier Bond Fund- 

( «r) Persy I Mr — 

I w 1 Parlason. 


FF 1036+2 
— 5 10849 

S 20+9 

5 20657 

8 1349 

SF 1608+0 
Y 3*7840 


-I d I Par US Trees. Band 'Cl. B' $ 13 X 98 

PERMAL GROUP 

I mi PERMAL Gmwiti Lin % 1128.94 

(m) PERMAL SdccOppl Ltd s 1*5841 

Im) PERMAL ValueN.V. S 161 X 15 

PIERSON+tELORING & PIERSON N.V. 
POD 24 X 1000 AE Amsterdam ( 20 - 311188 ) 

I d 1 Asia Poc. Growth Fd N.V % 17 Jtt 

-id) DP Amer. Grawlh Fd N.V 825+4 

I d 1 Eurooe Growth Fund N.v_ of 50.17 

( w ) Leverage Cap Hold 8 283+6 

tw) Tokyo Poc Hold. (Seal S 15 X 20 

Iwi Tokyo Poc. Hold. N.V._ 8 70858 

PUTNAM 

-IdlEmerglngHimSc Trusl 8 1*47 

1 w) Putnam Em. into. Sc Tr % 13.23 

( d J Putnam Inn Fund * 12849 

ROBECO GROUP 

POB 973 . P.atterdam ( 1 136650711 ) 

-I d 1 Robeco FL 10 X 50 

-(diRolinco FL 77 JO 

-(fl I Rcrenlo — — FL 5240 

-I d 1 P.adamco fl i*a.OO 

ROYAL B. CANADA+>OB 246 +SUERNSEY 
-■*■(«>) RBC Conodlon Fund Ltd.— es )643 
-+IW) RSC For Eosl&PdClllC Fd_ 8 3*+1 
-MW) RBC inn camlal Fd— __ _ 8 44 + 4 - 

-+(w) RSC Inn Income Fd - 1 11+0 

+mi RBC Man.Currencv Fd 5 3548 

+1 w 1 RBC Norm Amer. Fd — 5 1 X 57 

SKANDIFOND INTL FUND ( 4 M -791 3780 ) 
.(Wimtl incFd: Bld.S llJJ-Otter.S 1 X 31 * 
•(wilnil Acc. Fa: Bifl-S ll+SOfter.s 12+2 

■{wilnc Band Fd. Bid — £ 70 * Offer .£745 

-Iwl Acc Bona Fd. BIO — S 7 « otter 57 J 9 

.(w)Far East Fd Bid ( 1+9 Otter £ 1+7 

SVENSKA HANDELSBANKEN PLC 
17 Devonshire Sq.Loraon+l - 377 + 0*0 

.( r 1 5 HB Bond Fund. S 34+7 

.(wi SHB Inti Growth Fund 5 5141 

SWISS BANK CORP. (ISSUE PRICES) 

d 1 Amer ICO- Valor SF 4*550 

-Id ) Dollar Band Selection — S 134.91 

■( i 1 D-Mark Bond Selection — DM 121.72 

-I d l ECU Bono Selection ECU 1034 * 

-( d ) Florin Bend selection fl 7355 

Id) iniervoior SF * 2 J 5 

-( d 1 Joson Portfolio- — SF 1 * 65+0 

■I 0 1 5 ierllng Bond Selection i 11245 

■(d) 5 wi** Fareten BondSel — 5 F 1 ) 0.72 

( a ) Swiss valor New Series SF 406.75 

•I d I Universal Band Select.— SF 7 a 45 

-(d) Universal Fund SF m.« 

.(d 1 Yen Bona Seiecilan v 1157040 


THORNTON MANAGEMENT LTD 

( d ) Eastern Crusader Fund. - — 

(d)Pocttlc invt. Fa. S+L 

I dlPadtlc Invt. Fd. XA. 


<d) The EitaDllshmeni Trust 

Id iTherntan Auslrptlo Fd Ltd 

( d ) Thornton European Fund - 

(d I Thornton HK & China. 


.8 1185 

C 942 
S 1524 
I 247 
5 2*47 
. 89+30 
8 2040 


( d 1 Thornton Golden Otraort. Fd _ 8 1 X 84 
I d ) Thornton Japan Fund Ltd — 8 2*45 

(d I Thornton Lftt. Dragons Fd Lid 8 TX 96 
Id) Thornton Ortem. inc. Fd Ltd- 8 2 XS 5 
( d 1 Thornton Pacific Tech. Fd Ltd- 51 X 02 

I d ) Thornton Phil. Redev. Fd 8 2848 

(d I Thornton Tiger Fund Ltd 8 2 X 79 

UNION BANK OF SWITZERLAND 


-Id) Bonct-lm/esl. 

■< 0 ) DM-Invesl bonds 

•Id) ESPAC Spanish sh— 

•( 0 1 Fonsa Swiss Sn 

I d ) Frond I French Sh._ 
1 4 1 Germac German Sh- 
< d 1 Globlnvest sn.. 


SF + 34 S 
DM 277+0 
SFr 13650 
SF 19 X 50 
SFr 189.00 
SFr 18*40 
SFr 11 X 00 
SFr 21740 
SF 22840 
SFr 994400 


-I d ) SFr.-l n west bands 

d ) Sima istock price) — 

d 1 Yen -1 n vest band* 

UNION INVESTMENT Frankiarl 

T 4 1 Unirenta DM 38+0 

( 4 1 Uniforms. DM 30+0 

( 4 ) Unlrok DM 8 X 85 

-( d ) Unlxlrts DM 116+0 

THE UNIVERSAL GROUP OF FUNDS 
(mi Conada Gid-Mortpage Fd — CS 10+8 
-( d ) Unlvers Sav Amer ■- CS 1148 

I d l Unlvers Sav Eaultv C* 1149 

-(d) Unlvers 5 av Global CS +40 

-( d ) Unlvers Sov Jopon Cs 1247 

< d ) Unlvers Sav Nat. Res CS 743 


Other Funds 


(w) Actlbonds Investments Fund. 5 3541 

(w) ActlcralssoncB 8 171+5 

( ) Adlilnance Inti 8 1157.99 

(W) Actlvesl Inti 8 17.14 

(W) Aaulla inlemaikmol Fund 8 J 7444 

<r) Arab Finance I.F.. 8 100 X 21 

(01 Arlane S 294743 

t m ) Aslan Portfolio 81749348 

( ) Australia Fund 8 IX +9 

(w) Author I Tv bong shares 8 10 JS 

Iw) Aulhorttv growth shores rt 10+5 

I b)Bioo Saudi Bond Fund ' 

(wl Bondselev- issue Pr. 

Iw) Co I lander Emer. Gr. 

I wl Cltodel Fun 
Im) Cleveland Offshore Fd. 

(w) Columbia Secvrlltas. 

(w ) Convert. Fa inH A Certs 
Iw) Convert. Fd. inri B Certi 
(w) Comber Inll N.V — 

Iwl Dalwa Jaoan Fund. 

(wl DJ 3 .C 

(O) Dollar-Boer bond Fd 

Id) D-mark- Boer Bond Fd DM 108*40 

IdID. Witter WM Wide Iwt Tst — 8 21 X 7 

I b ) Drokkor Inwest.Fund N.V 8 1847+5 

Id) Dreyfus America Fund 81526 

I a ) Drevfus Fund inti. — ■ s 5543 

I w) Dreyfus mtarcontlnenl S 5 *+* 

I w ) El wees Long Terme FF 48+9747 

C w ) Elvsees Moneiolre FF 50 . 06*543 

I w 1 Esprit Slcav ECU 1048*0 

I d ) Eurooe ObllBOllons Ecu 71)7 

(<J I Flrsf Convert (We $ec Fd StIJS 

Iw) First Eogie Fund S 20 . 4 * 5.10 

(r t Flttv Stars Ud — 8 137147 

(W) F.l.T.Fundff FF 96 J 8 

Iwl Fonsete* Issue Pr.— SF 213+5 

( 0 1 Foroxtund limned — 5 820 

Iwl Formula Selection Fd. SF 71+5 

Id) Fondllallo 5 7947 



( d ) Fronkl-Trusf Inlerzlns DM *545 

I d I Frank/- Trust E tie* ten Fd DM 134.90 

Id ) Green Line France FF 486+7 

(wi George V INV. BOND F S 1748 

(wl Haussmonn Hidus. N.v 8 7*043 

(w) Health 7000 Ltd S 10+9 

(W) Hasllo Funds 
Iw) Horizon Fund 
(ml lb*A Holdings Ltd. 
w) IFDC Japan Fu 
( r t ILA-IGB— — ( 30 . 04 1 

( r ) I LA -1 GS ( 30.041 

(m) incAmerlea N.v, 
wl interecu Funa 

(d ) inlartundSA 

Iw) Intermarkel Fund 
I r ) lnt'i Securities Fund 
Id ) Investa DWS 



I r ) invest Aiianlta 
( 4 ) Invesilssts Pius 
( r / Itailartune Inn Fund 
(wj Japan Selection Fund 
(wi Japan Pacific Fund 
Iwl Kleinwari Bens. jop. F 
(wj KML-II High rtelo 
I d 1 Korea Growth Trust 
Iwi laCO I nternational 
to i Llouiooer. 

Iw) Lux tuna. 

I d ) Media tonum Set. Fd. 

I d ) Muifl-Curr. Band Portfolio 
I d I Nlkfeo Growih Pockaoe Fd- 5 12 + 294 ? 

IWJ Nippon Funa. — 8 97.97 

Id) Nw Income & Grown, Fund— 8 14 +* 

I d ) Nomuro-Cap ini Eq Fa 5 12+1 

(m> NDStec Trust s/s., ■ ■■ 891.70 

ImiNSPF.l.T S 22845 

( m ) Oppenheimar ili a roll roue. s 1084 * 

(wi Panoirrt inc. 5 70+7 

( w I Protected Performance Fund— 5 0.97 

Iw) Ouartlum FimdN.V 51 X 944.16 

a 1 Renta Fund .. LF 271040 

loiRennnvesi — LF 114540 

I w ) Rep.IGuernsevl Del. Inc. id S 9+5 

I d 1 Reserve insured Deoaslts — 5 1423.92 

iw) Samurai Pa rttoio SF 24745 

I d ) SCI /Tech. SA Luxembourg — 8 1841 

Id 1 Stella Fund * 101 X 00 

(wl Strategy inwes/meni Fund — 5 2496 

Iwl Target Fund S 68 X 96 


(wi Techno Growth Funa. 
(wl Transpacific Fund — 
(wl T rani Europe Fund. 


Iwl Tudor B.VI FuiurevLTD . 

I d 1 Turauolse Fund. 


SF 9073 
. 8 24 X 8 * 
Fl 63+9 
- S 133 X 28 

. .. 8 705.06 

Iw) Tweedv-BrOwne n.v.CtoSSA 52891+6 

(w) Tweeor. Browne n.v.ClassB 51806.06 

(ml Tweedy .Browne (u.K.) n.v 1 120043 

I d j Unlco Fund dm 7 X 25 

I d 1 um Bond Furw ______ 5 1 738+5 

1 r 1 Uni Capitol Fund s 1+2541 

I d ) Unlvers Bonds 

wl Uodvke Fund Lid. 

I d ) US Federal Secvrlles 
I d 1 U+A Income Porffolte 
Iwj vanderblll Assals 

Id) Vesner Flue 

(w) Wlllerbond Capital 
I a 1 world Fund 5 jl 
( d i World Balanced Fund 5 



SsAwXniuZ SUES 1 “«SSuP»S? priced SSS« 5 i«S?MA-Nrt AwfiStal'Nic. - Vi 5 tcS 5 ! 5 a l MlKo*S!»r e s^S 2 SS«S 5 ^«.H(»*M^^-- 
Dividend; ** doily. Telex Motihew GRE& 4 E at 61 3595 F for further informatioa. 


PHILADELPHIA EXCHANGE 
Option & Strike 
Underlying Price Calls— Last 

Jun Jut sep Jun Jut 5 a 
50400 Australian Dollars-cents per unit. 
ADollr 70 r r r 

71+3 71 r M 3 r 

71+3 72 r 0+7 r 

12 + 4)0 British Pounds-ceats per unit. 
BPourra 1 * 7 Vj r s r 

166+0 150 r s r 

166+0 157 ' J , r r r 


June 9 


043 

074 


040 

o+s 


16*50 

160 

5+0 

*10 

r 

0.15 

16*50 

162 ^ 

*10 

*30 

5+0 

0 JD 

164+0 

165 

1+0 

195 

4.75 

a+s 

> 4*50 

> 67 t* 

0.70 

2 » 

115 

1+5 

166+0 

170 

0+0 

1+0 

X 10 

r 

16*30 

172 'Y 

045 

0+0 

r 

r 

166+0 

100 

r 

r 

0+0 

r 


50+00 Conodlon Danors-centi per unit 
CCtollr 74 0+0 r r 

74+4 7 * “3 r r r 

74+6 75 r 040 0+9 

74+6 7 +v* r r r 

62+00 W «7 German Morks-eenfs per unit. 


DMark 

55.94 

55.94 

55.94 

55 . 9 * 

55 . 9 * 

55 . 9 * 

555 * 

55 . 9 * 


5+2 

r 

2+0 

i+a 

0+8 

046 

041 

041 


OJB 

048 

0.17 


125 +M 
FFrorK 165 1+0 


5+0 

X 70 

X 07 

1+6 

146 

0+6 

0+9 


0+5 


046 


040 

140 

240 


043 

0+7 

04 * 


047 

0 . 1 * 

03 * 

0+7 


240 


020 


048 

1.14 


French Froncs-lftM of a cent per unit. 


6450+00 Japanese Yen-lOOtta of o cent per unit. 


JYen 

65 

5+5 

i 

r 

r 

8 

r 

7034 

66 

r 

r 

r 

r 

r 

0+6 

7034 

67 

r 

r 

r 

r 

r 

0+8 

7034 

60 

r 

r 

r 

r 

o +2 

OJB 

7034 

69 

r 

r 

r 

045 

039 

O+l 

7034 

70 

O+J 

136 

240 

0+6 

4 +) 

1+0 

7034 

71 

0.18 

0+0 

1 J 9 

r 

1+2 

1+0 

70 J 4 

72 

046 

037 

1.10 

240 

r 

2+8 

7034 

73 

002 

0+6 

0+4 

r 

r 

r 


62+00 Swiss Frone»K*nt» per unit. 

SFrarK 64 3+8 r r r r; 

67+0 65 r r r r 0 J» 

67+0 *6 1 JM r r 0.11 0+1 

67+0 67 0+6 r 24 * 041 r 

67+8 4 i mi IB 14 r r 

67+0 69 r 0+9 148 r r 

67+0 70 r r 141 r r 

67+0 72 r r 0+3 r r 

Total coll vaL 31+25 Call open lot. 586+22 

Total put VOL 20 + 4 * Put open lot. 56147 * 

r — Not traded. * — No option ottered- 
Last Is oromlum (purchase price). 

Source: AP. 


Season Season 
High Lew 


High Low Close 


PORK BELLIES COME) 

*0400 lbs.- eentspw lb. 7 >.i 77+2 +*» 

79+0 5740 Jul 7545 7 XK 7507 

7733 SS ^ 

ss Sr Mi H as ^ 

^ncS!. 9 .n p ,T^ f M 43 


6 X 50 

6 X 30 

64+5 

74+0 

60+0 


Food 


COFFEE C (NYCSCE) 
37+00 lbs.- cents ecr lb. 


7+00 lbs.- cents per id. „ ..go, , 1 77 * +34 

lflO +0 Jul 11145 llXra Jl “59 litn +48 

1 S 00 sop 11 M If® +i 4 fl 

kkw 10640 Dec 11*40 11640 1 ]*W 

17840 108+0 MO r 1164 JJ ] |J|j| +)+0 

15040 11060 Mat 11740 11850 117.00 > ++3 

"“** • ,r "’ •■* l +30 


135.00 11541 Jul 

e’SSv. ““ 

prev.DovOoen int. 20,914 off 22 
SUGARWORLB n (NYCSCE) 
nxooo lbs.- cents oer lb. 

9.92 6.17 Jul 


870 

9+0 

830 

S 5 B 

a +6 

848 

8+0 

Est. Soles 


644 

8+1 

7.10 

74 * 

7+0 

7+2 

7+5 


Sen 

Oct 

Jon 

Mar 

MW 


6+0 

872 

643 

744 

7+7 

7+0 

7.70 


6+8 

833 

742 

749 

7+2 

7.83 

7 J 9 


4+7 

642 

639 

748 

7+7 

7+6 

740 


6+0 

649 

g 

7 7 J? 

749 


Prev. Sales B 441 


Prev.Doy open Int. 99+76 up M 2 

COCOA (NYCSCE) 

K) nitric tons - 8 per ton 
2290 1812 Jut 


1 S 40 IM 
1877 IW 
1906 1?22 
I 960 17 SS 
1968 19*9 
1990 2005 


107 18+6 

ifln m 


1903 

1933 

1960 


1920 

19*9 




2310 11*4 Sec 

2320 1833 DOC 

21 IB 1915 Mar 

2124 1948 MOV 

2160 1*65 Jul 

2072 2015 See , 

Est. 5 ola 3 , 14 * Prev. Soles 2468 
Prev. Day Open Int. 26+58 uo 8 
ORANGE JUICE (NYCEJ 

U 400 1 bs^ cents per lb. _ 

137+0 8645 Jul 131.75 ltt» U 1 JB 1 »JQ 

13540 10740 59 P 12740 127 -« 

US +0 10840 Nov 123+0 CM 3 

135.90 U 540 Jon 1545 mas 1 

13540 12140 Mor T 2245 T 23+0 1 . 

13640 12545 MoY 

Jul 
Seo 

NOV 

E 3 t. 5 afa 300 Prev. Sales 255 
Prey. Dav Open Int. 8486 UP W 


— JN 

+44 

+-E 

+42 

+45 

+43 

+41 

+41 


+7 

+9 

+4 

■H 

+T 0 

+10 



Metals 


□ 


COPPER (COMEX) 

iS 69 + 0 &V ' "^SSl^Jun 69+5 7 U 5 g +5 70.10 
7050 S 940 Jul a 9+0 7020 6*45 70.10 

AU 0 a? JO 

7045 59+5 Seo 67+0 68+5 g+fl 64+0 

69+0 60.05 Dec 67+5 68+0 67+0 68+0 

70+0 6 ( 1 *5 Jan 6840 

66+0 6040 Mar 5745 67+0 6745 68.15 

6845 6090 May 67+0 6840 67+0 *845 

66+8 6240 Jul «J 0 

66 JH 64+5 Seo 68 ^ 

6640 6440 Dec 68+5 

6740 6640 Jan 6845 

66+0 66+0 Mar _ 6 X 95 

Est. Safes Prev. Sales 13484 

Prev.Doy Open Int. 86+49 UP 753 
ALUMINUM (COMEX) 

40000 lbs.- cents Per lb. 


++5 

++5 

++5 

+45 

+45 

+45 

+45 

+30 

+40 

+40 

+40 

++S 

+35 


7330 —40 

7 X 00 —45 

70+0 —45 


69.10 

69.10 

69.10 

69.10 

69.10 

69.10 

89.10 

69.10 

89.10 


+.10 

+.10 

+.10 

+.70 

+.10 

+.10 

+.10 

+.10 

+.10 


May 
Jul 
Sop 
D ec 
Jan 
Mar 

Est. Sales Prev. Sales 

Prev. Day Open Int. 643 off 127 

SILVER (COMEX) 

5 JW fTDY OZrCen K 7 2 ai) 7834 7684 7874 +ffl 4 

9 B 9.4 5244 Jul 7794 7944 77 X 0 7714 +284 

7984 7324 Aug 7814 7814 7814 7964 +284 

999 + 5324 Sep 7904 8 M 4 7 M 4 801 + +»+ 

1 U 143 543 + Dec 7984 8304 7984 HT 73 + 2 + 

7704 5534 Jon 8234 +284 

1030.1 5354 Mar 8204 8244 KQ 4 83*4 +T>3 

1041 + 5674 May 8264 8*54 8264 B*S 3 +294 

10534 5004 Jul 8573 +304 

10644 5884 Sep WJ .+ 30 + 

108 X 9 6064 Dec *84 +314 

10889 7114 Jan 89*9 +JT 4 

10734 6584 Mor 9004 9004 9004 9084 + 31 + 

Est Sales 17400 Prev. Soles 28460 
Prev. Day Open Int. 93+17 UP 93 
PLATINUM (NYME) 

50 troy oi. - dollars per travaz. „ 

65140 55840 Jun 58040 

69540 41740 Jul 577+0 58340 £550 5 BXW +JJ 0 

69640 46*00 Oct 58640 591+0 »*J 0 WOJO 

66*30 47440 Jan 993+0 59840 59340 59790 +R 7 B 

67030 57340 Apr 600+0 60540 600+0 605.10 +840 

57740 59040 Jul 61240 61 X 40 61 X 00 HIM +820 

Est. Sales Prev.Sales 4 + 0(1 

Prev. Dey Open Int. 17 , 1)5 up Til 
PALLADIUM (NYME) 

1 00 trey az- doll an per oz 

lMM lM Jun 13740 13840 13740 137+0 +130 

160+5 11*40 Sep 13825 13940 13740 138+0 + 7+5 

160+0 11*40 D#C 138+0 139+0 13840 138 JJ + 1+5 

16090 117+0 Mar 13940 + 1+5 

160+0 12225 Jun 138+0 13850 13850 139+0 + 1+5 

Est. Saws Prev.Sales 321 

Prev. Day Ooen Int. 6+06 up 173 

GOLD (COMEX) 

1 00 1 rov oz.- dol kirs Per tr oy ol 

481 +D BM Jwi «S) 45830 4 S 2 J 0 *V 90 + 8*0 


*8040 


* 9*40 

50140 

510+0 

51*40 

52340 

52640 

53140 

5*440 

5*040 


jul ~ *6040 4850 

Aug * 57+0 4020 *5740 *6230 +850 

Ocf 462+0 46940 462+0 46840 +870 

Dec 46940 47*50 * 67+0 47*40 +890 

Feb 47540 <7740 47*40 *8800 +940 

Apt *8130 *8540 *8030 *8640 + 9.10 

Jun 48840 48940 *8840 49 X 30 4920 

Aug 49*40 49*40 * 0*40 498+0 +930 

Oct 501 30 50120 58120 505+0 + 9+0 

Dec 51 X 30 + 9+0 

F«b 519.10 + 9+0 

APT 526.10 +920 

Est. Sales 30400 Prev.Sales 34+36 
Prev. Day Open lnt. 146+48 up 2+67 


4*540 

35640 

36140 

36+00 

371+0 

37840 

39940 

42540 

42940 


Financial 


US T. BILLS (IMM) 
si million- gti of 100 ecL 
9*92 9033 Sep 

*431 91-46 Dec 

9*63 9 X 16 Mar 

94*0 91.95 Jun 

9*21 9 L 96 Sen 

9449 9125 Dee 

9241 9131 Mor 

Est. Sales 6 J 30 Prev.Sales 5277 
Prev. Day Open Int. 2 I 39 S up 789 
18 TR. TREASURY (CBT) 

8100400 nrln-pto 1 . 32 nds at 100 pet 


9 X 66 

9 X 56 

91+4 

+45 

9 X 20 

9 X 15 

9119 

-41 

9 X 97 

9252 

9 X 94 

-42 

9 X 77 

92 +3 

92+7 

—42 

9244 

9 X 59 

9 X 62 

-42 

92+4 

92+4 

92+7 

—42 

9232 

9222 

9 X 34 

—42 


104-15 93-6 

Jun 

95-25 

96-3 

95-22 

9530 

1 ( 0-24 92-11 


957 

95-7 

94-23 

9*31 

183-2 * 1-25 

Dm 

94-3 

94-9 

M 

9*7 

96-10 93-34 

Mar 




93 - 1 / 

Esi. Salts 

Prev. Sole* 19.756 




Prev.Doy Open Int. 71305 up 719 
US TREASURY BONDS (CBT) 

(8 pct- 81 00400 -ats 8 . 32 n( 2 sat 1 DO pet) 

102-5 63-12 Jun 91-16 91-16 80-24 91-5 

101-22 63-4 Seo 89-30 90-13 

101-10 62-24 Dec 89-8 89-14 

100-26 67 Alter BS-Z 88-17 

99-23 66-15 Jun 87-13 87-22 87-8 

99-12 76-8 Seo 

99-2 82-16 Dec. 86-12 B 6-12 8531 864 

95-10 83-13 Altar B 5-21 

9*4 84-7 Jun 85-6 

93-16 82-17 Sep 84-24 

92-22 80-29 Dec 86-12 

Est. Sales Pf 9 v.Sales 2 <X 381 

Prev. Day Open Int 2484 ? I up 60 



—12 
—12 
—82 
—12 
—12 
—12 
—12 
— 12 
—12 
—12 
—12 


3 S SSBffiSfe'M EiS f - 


* 2-13 Sea 


’^30 pSvisal** 6 +Tfi 


Law 

Cteto 

SB -1 

8*21 

8*20 

874 


K 



•’s t 

* 


ss gs S3 ss ¥ 

B ^ e 3 Bh» 4 - . 

j* S 3 9)5 -« 


nS 5 tS nS 9 j.w 

mn? WJ? 90^7 91JB fUR — & 


CURRENCY tUAM) 

A T i W?.sf 

Pw!oS 0 P*nl«. * 

l^s 

1 a?» Dec I. 


11640 + 1.15 
116.15 + 1.15 


1+650 1+485 1 +* 4 S 
1+910 1 +M 0 1+600 
13*10 13*50 **”* 




SSfiWlKiiSSSg 


7681 

,7673 

.7667 

7655 


+?» <25 J 417 >04 

S SB «. 
sm, fljww. “ 

ffl ffl s» .«• ;i«a, 

66 

516 UP 66 


+ 2 W-*. 

+315 

+ 3 W 


+ 9 ' 




.16555 


■ 1 W 40 SJ» 

:i «65 763 CB W M - 

m Sales 80 rrtv.sp'w 
mow Open U 1 ». 


+692 

■sa 

+795 

+ 850 . 


SSSS-iSS^SPwm ^ 

„ 111 Ili 

EstloJes 1 W 75 

PTOKDoy Open Int. 66.155 o«A 168 

JAPANESE YEN(IMAA) mrmn , 

« HI 5 ^ r - am,5aj7230 ^ S 

Prtv! Sales XLS 5 * 
prov.Oay Cteen tnt. *£ 2 W 4 ^X 111 

SWISS FRANC CIMM) 

$per Jftmc-lpgtatequalsM^M] ^ ^ 

jLiio 3831 j 053 JfCD 

qk jxSi 3 W 4 3818 3189 
S& +M 0 3940 3 W 0 39 a 


+850 Jun 


3953 
■ 7009 

JOTO +970 

E^Sates Prav.'S £***}£24 
Prev. Day Onen I nL 3 X 309 up 90 * 


+ra 


+ 55 ' 

+36 

+96 

457 


+U 

+76 

+78 

■m 


+ 107 . 

+109 

+m 




Industrials 


3t: 


TUB 7X55 71.10 7270 + -fil 

bd 69+0 70.45 6975 6970 — JB ■ 

Dec 6940 6970 6830 6940 — 26 . 

Mor 6940 7070 49 J 6 6970 . 1 ? '*■ 

Stay AUO 7090 7000 7040 —AO. , 
70 « 70*5 7010 7010 —70 


LUMBER (CME) 

^ fflS BE !SS =SS 

I ! alSSSssI^r 

M ^ ^ 166+0 16 6+0 166+0 l £+0 -30 

■Stale* 1 XW Prtrv-S^s 1+11 

Prev. Day Open Int. 6469 i»» .■ 

COTTON 2 INYCE) 

50400 BarCentaperlO 
757 5 32JS Jul 

7*30 33+0 

7375 3*30 

7*15 47+0 

7430 5330 

7*60 5340 -- 

7040 6 S 50 Od 

Est Sates 5400 Prev. Sales *288 
^DSctaSrw. 26767 Off 2*4 
HEATING OIL(NYAAE) 

5140 5245 5170 5145 

070 S +0 aSo 5230 5 XQ 5 12+6 

bS SS Sip 5375 5155 53-10 5370 

SS SS Oct 5*20 5*30 S *00 5 *W 

5*90 **31 Nov M 4 B 5*95 5*35 SCW 

5 * 64 ) Dec 555 * 5570 S 3 ) 55+0 

- 5*00 4975 Jan 5*10 5*10 55+0 5640 

“ M SS 5*70 56 -JO 56.10 56 J 0 

S 40 ytnn Mar 5*90 5*90 5*90 5 *» 

5*00 5340 MOV B 30 5130 Slffl H 30 

5378 5370 Jim 5370 5370 S 37 B 5129 — 7 # 

Est Sates Prev-Sal« 97 “ 

Prev.Doy Open ini 40 . 1*8 off 388 . , 

CRUDE OIL [NY AM) 

19.90 19+0 1975 1*42 
3% Aug 1 J 48 1973 1941 1943 

19+7 1570 Sen 19+4 1933 19+2 19+5 

W +4 lt£ Oct 19+3 1948 19-47 19+9 

19+5 1 tSt Nov 19+3 IJ+T-'M 19*6 

19+4 1*40 Oec 19+1 1 W.M 1*33 


— .IS 


—49 


+70 




1932 


1*35 Jem 


19 + 3.1935 1935 


1943 17 JB Fell 19J7 19+7 19+7 19+7 

E>L Sates Prev.Sales 4541 * 

Prev. Dav Open btLMUOS off 349 


—12 


Slock Indexes 


SP COMP. mOEX (CME) 

polntaand ^ 29648 2 * 7.90 29530 29775 +140 
307.95 22 M 0 SeP M 299 ^ 29775 29*35 +170 

30940 24370 Dec 3BpO XTM 3JM 301 ^ + 1 .M 

31130 28140 Mar 30 X 80 30 X 90 38170 38180 +TJ 3 

Est. Sates Prov. Sates *ai 78 

Prev.Doy Open taLMUns off 33 * 

VALUE UNEflCCST) 

t OT 75 ° n 0 2 ?So Jun 2 AS 0 265+0 2*230 MU +175 
OTJO moo sS 2040 26*30 26040 26*45 +145 

27 X 10 2*340 Dec 26*08 2 C 270 Ml 40 M 2 J 0 +170 

2 S 6 J 0 25470 Mar 2*175 +170 

est. Sates ~Prev.Saltt X 166 

Prev. Day Open lei. 6+39 UP 40 
NYSE COMP. INDEX (MY PS] 

potottandcmit* ^ U 325 16740 16*35 16770 +40 

17*50 13390 Sep UB.W 16875 16730 16870 +30 

1&3 mSo Sec 16930 16975 W 9 .t 0 U 9 JB +JB 

77*50 75860 AlOf 17 ) JB +Jt> 

16640 1 6265 Jun 16740 18740 187.18 167 JO +30 

18840 16540 5 #P MUJ +30 

Dec 16945 +45 

Est. Soles IU 08 .Prmr.SMK U 822 
Prev. Day Ooea Int- 11+38 op 653 


Commodity indexes 


□use 

Mood** 14)17+0 f 

Reuters 1403+0 

DJ. Futures 12858 

Com. Research NA 

Moody 's base Wfl : Dec. SI, 1931. 
p - preliminary; f - final 
Reuters : base 700 : See. 18, 1931. 
Dow Jones : base 100 : Dec. 31. 1974. 


Previous 
1Jil840.fi * 
1408+0 y 
12644 
227+2 


Market Guide 


CBT: Ottcaga Boord of Trade 

CMC: Chicago Mercantile Exchanoe 

I MM: intem o Henat Monetary Atortwt 

; Of Chicago AAoroaitde Exchorme 

NYCSCE; New York Cocoa. 5 aear, Coffee Exchange 
NYCE: New York Cotton Exchange 

COMEX; Commodity Exchange, New York 

NYME: New York (Mercantile Exchange 

KCBT: Kansas City Board of Trade 

NYFE: - New York Futures Boctniwe 


Comm^lhies 


Ctote 


June 9 
ash area 


High Low BM 

SUGAR 

French li ones per metric tan 
Aug 
Oct 
Dec 
Mar 
Aftav 
Aug 

Est. vol: 1.708 lots of SB ions. Prev. actual 
soles: 2471 lots. Open Interest: 29493 
COCOA 

French froecs per toe kq 


1,110 

1.100 

1.100 

1,104 

— 13 

1.130 

1 . 12 S 

1.125 

1,127 

— 10 

N.T. 

N.T. 

1,140 

1,150 

— 8 

N.T. 

N.T. 

1,175 

1,190 

— V 

N.T. 

N.T. 

1 + 13 

1 + 2 S 

— 16 

1+53 

1+41 

1+50 

1+53 

— 5 


Jlv 

N.T. 

N.T. 

_ 

1+00 

— 20 

Sep 

N.T. 

N.T. 

e— 

1 *S 

— 25 

Dec 

N.T. 

N.T. 

m _ 

1+20 

— 20 

Mar 

N.T. 

N.T. 

— 

1+35 

— 40 

May 

N.T. 

N.T. 


1+50 

— 40 

Jlv 

M.T. 

N.T. 

mm 

1+65 

— 42 

Sen 

N.T. 

N.T. 

— 

1+75 

— 47 


Est. vol.: 0 lots of 18 Ions. Prev. actual sales: 
0 lots. Open Interest : 31 $ 

COFFEE 

French francs per 180 >i 
Jlv N.T. N.T. 1+90 1+20 +15 

Seo U 20 1420 UTS 1+40 Unch. 

Nov 1+40 1+40 1+40 USS —7 

Jen N.T. N.T. 1 +58 — —7 

Mar N.T. N.T. 1+65 — Unch. 

May N.T. N.T. 1+70 — Unch. 

Jlv N.T. N.T. 1 J 80 — —5 

Esi. vol.: 13 lots of 8 ions. Prev. o cruel sates : 
10 lots. Ooeti interest: 468 
Source: Bourse du Commerce. 


London 

Commodities 


June 9 
Previous 
Bid Ask 


Company 

Results 

Revenue apa profits or losses, m 
millions, ore in local currencies unless 
omerodse Indicated. 


C anada 



Per Snare 

Britain 


Fme. Year 

Revenue 

Pretax Net. 
Per Share _ 


1988 

650+ 

*9+ 

141 


Metal Box 


fita. Yew 

Revenue— 
Pretax Net. 
Por Share — 


1986 

)985 

1 . 1 * 0 . 

1 , 110 . 

82 + 

65 + 

0+12 

re 

0.176 

1986 

1985 

1 . 970 . 

1 , 920 . 

10*7 

824 

0306 

0+46 


1 Italic*! Stale* 

Manhattan Ind. 

1 « Guar. 

Revenue. 


Net income . 
Per Share — 


1987 
79.8 
1 + 
844 


198* 

7*6 

12 

022 


Par shore results adlusted tor 4% 
stock dividend. I9S6 nets Include tax- 
provision and tax credit of SSOOXJOO 
each. 

West 

Sroup 

fne. rear 1984 7985 

Revenue 2 + 70 . 2450 . 

Profit 69+8 55+3 


Ger—wity 
PWA Grc 


Close 

HW Low Bid ASk 

SUGAR 

U 4 . DoUor* per metric toe 
AW 1 * 9+0 14730 14*40 14840 14820 UB 30 
OCt 15640 15430 19540 15640 15530 15530 

DOC N.T. N.T. 15940 7 60J00 ) S93D UCJX) 
Mar 16440 16330 14 *« U 340 16*30 15*60 
May 16840 16840 167+0 16&20 167+0 16840 
Aug N.T. N.T. 170+0 17 X 00 17140 17 X 00 
Oct 17 X 00 17 X 40 17340 17340 172+0 17340 
Volume: 1,123 tots of SO tons. 

COCOA 

Sterttag par metric ton 

Jlr 1253 122 » 7233 1235 7245 1250 

top l+« 1+15 1219 1220 1235 1+36 

Src l+S 1+40 1+43 1+44 1+61 1+42 

Vtf 1492 1+67 1+60 1+70 l+as 1+86 

!J |1 1+87 1+89 1+90 1+03 1+07 
Jte 1 XS 1+08 1+07 1+11 1+22 1+77 

too 1 X4T t+S 1+27 1+31 l +<2 1+46 

Volume: * 6*5 lots of 10 fans. 

COFFEE _ _ 

Sterll og per metric tan 
Jty 1+02 1+70 1288 1289 1292 1+95 

s«p 1+22 1288 1+05 1+06 1+15 1+18 

NOV 1+45 1+08 1+27 1+29 1+35 1+40 

Jen 1+61 1+30 1+51 1+55 1+52 1+55 

MOT 1+80 1+55 1+70 1+75 1+70 1+75 

May 1+97 1 + 7 $ 1+80 1,400 1+87 1+90 

Jly N.T. N.T. 1+90 1315 1 J 95 1+15 

Volume: 4486 lots ol 5 tons. 

GASOIL 

‘ ‘.doii 


Dividends 


June 9 

Company Per Amt Pay Rec 

DISTRIBUTION 

BRNF Ltadtng Trgt . 5)25 7-8 6-32 

INCREASED 

Day International Q ,)2 W 8-27 8-1 


Frst Intrstat BncP 

ixanaur I nc 
Lome# Atartaogo 
Mobile Gas Service 


Q +0 *30 6-19 

q 47 Vi 6 - 2 ? 6-22 

Q 43 6-30 6-19 

Q 27 7-1 6-19 


UJ-doltero per metric tan 
joe 156 J 5 155+0 15640 15*25 15540 15525 
15840 15*50 15*75 15740 15640 15*25 
16040 158+0 15675 15940 15825 158+0 
151 JO 130.75 15140 15123 1 S 97 S 16000 
15330 15340 15 X 73 15325 161+0 1 AX +0 
16573 165.75 15525 155+0 16540 16540 
N.T. N.T. 13*40 15*40 76240 16*40 
N.T. N.T. 15440 15*40 1*240 16640 
N.T. N.T. 15*00 156+0 16340 16*40 
Volume: 4+00 lots of 100 tom. 

Sources: Reuters and London Petroleum Ex- 
change. 


Jly 


Dec 

Jen 

Feb 



June 9 

a pm Previous 

8 kJ Ask BM Ask 

ALUMINUM 
Sterling per metric ten 
Snot 89740 8*840 91*03 91840 

Forward 87940 88040 896+0 89740 

COPPER CATHODES (High C rente) 

Sterling per metric ten 

Soot 95140 95 X 00 95740 95840 

Forward 999+0 93040 936+0 93740 

COPPER CATHODES (Standard) 

Sterling per metric tan 
Spot 92040 92 X 00 92100 92540 

Forward 90540 90740 91140 91 X 00 

LEAD 

Starting per metric ton 

5 nof 37140 37340 38 X 00 38*00 

Forward 35340 353+0 36340 36*40 

NICKEL 

Stenino our metric fee 

SPOl 263040 263540 264540 265540 

Forward 266840 267040 260040 268640 

SILVER 

Pence per Troy ounce 

Spot 46340 46540 48*00 48640 

Forward 47*00 47640 49440 49640 

ZINC (High Grade) 

Starting per metric ton 

SPOT 55740 

Forward 52740 527 J 6 531+0 mw 

Soane: AP. 


INITIAL 

Sheoron Lehman - .18 M 7-1 6-19 

RESUMED 

Avalon Carp +0 8-21 6-30 

STOCK 

Chranar Corn . 10 PC 8-6 7-6 

STOCK SPLIT 
Candela Laser Carp — 2 -tar-T 
USUAL 
Q 


Central Bnkng 5 yet 
diyronCorp 
Commonwttn EOtSon 
Duro-TeM 

Intereolnc 

Jameswcv Coro 

Kev Co ci-a&b 
L brty All-Star Eqtv 

National City Corp 

Scheftj(Eart) Inc 

Smtecfi inff (nc 
TranzonlcCO 

USF&GCorp 
wedgertona Rttv inv 


.10 7-15 090 

43 8-27 7 - 3 * 

+5 8-1 6-30 

5 +0 7-15 7-1 

Q A0 7-1 S 6-18 
Q JT2 7-24 7-2 

- 45 7-31 6-26 

O 43 7-1 4-19 

OJ0 8-1 7-1 

Q .07 Vi 7-15 6-30 
O +846 6-30 640 
Q .11 7-24 6-26 
Q 4 HI 6-19 
M .15 600 6-18 
o-anmiat.- m -moathtyr e-qearterty; Hmk 
annual 
Source: UPI. 


Spot 

Commodities 


Commodity 

Aluminum, lb 

Coffee, lb 

Cower electrolytic, lb 
Iren FOB. tan 
Lead, lb 
Print doth, yd 
Silver, travaz 
Steel (Mllels). ton 
Steel (scros), ton 

Tin. Ib 
One lb 
Source: AP. 


June 9 


Today 

Prev. 

7 X 80 

7 X 25 

1.10 

1.10 

+S -+4 

0+536 

21 XIM 

21 X 09 

+ 5-37 

035-37 

0+8 

■98 

7+0 

7+7 

* 7 X 00 

47340 

, 83 

83 

<1693 

0+5 



DM figures 
Options 

W. Ckroro M0rt6BS4WflMrta. anb peraws 


CatMeUe 

Ptite Jhr Aet see 


June 9 

, PetvSetHe 
J h Aeg leg 


j U&Treasiiries 


June 9 



Dlmuet 


Prev. 


Bid 

Offer 

YWd 

Yield 

MWOttlbiU 

S +2 

5+0 

5+8 

5+4 

(-monnhm 

. 190 

5+8 

*17 

* 1 ? 

l-year Ml 

*39 

*37 

*82 

*88 

Prey. 


BU 

Offer 

YleU 

YWd 

3 *yr.boed 

100 8/32 10010/32 

8+2 

Ur 


Source: Solomon Breners. 


France, Brazil in Train Talks 

Reuters 

PARIS — Preach officials con- 
Tinned Tuesday that talks were un- 
der way between France and Brazil 
ou plans for a French-made high- 
speed train link between S3o Paulo 
and Rio de Janeiro. Officials re- 
fused to comment oo reports m 
BrazO that France was likely to win 
U4M die contract after agreemn to fi- 
oance pan of the project. 


Ui 8 M mortal cedi pi 
54 - _ 

« US us 

H 9+4 uj 

g MS 0+3 

g JfA 0S1 

+9 049 Ojb 

Est tota) raC 9 JN 

SSRrjff-tetepjaemtetimB 
F*N: Mon. tel. US*: «*« *l*£bs 
S ource: CME. 


2+7 

XU 

1+3 

147 

073 


Sin 

*17 

& 4 S 

Ota 

no. 


*49 - _ 


027 U ) 
*47 an 
0+3 U 5 
1 J| - 157 
nv n* 
XtS 


[iS 


Options y 


Rrftt 


3 M U 


as nv, 
as nt 

HI « 


m h 
n ta 


Cattrtral 
4t Aeg 

lee 

Jm 

Jane 8 

Puwum 

Jh Apt if# 



— 

— 

j< 

mm 


2S 

3M 

— 

n 

* 

lb 

m 


— 

— 

h 

Ik 

1* 

2M 

Oh 

2ft 


ft 

IN 

ft 

4 

Wfc 

"me 

ii. 

K 

m 

ft 

« 

2? 

MS 

Wk 

» 

n 

ft 

ft 

K» 

H* 

ft 

ft 

7 

> 


hr 

Wl 

ft 

m 

9 


ft 

ft 

xm 

Ilk 

m 

lib 

u 

«* 

ft 

Wfc 

a& 

a 

U 


>« 

ft 

m 

«*. 

w* 

UM 



lta 

— 

— 

me 


— 

— 


FUN; total «Morat 131 . 196 : WM asm hiL SBB+M 
UPMiMtx: 

Hr* 27X27 kW2SU3 Oow»|J| +JJ 1 


in ihb 


fatam offerings of ttcuriiig. EbmoiI 
-a ornnana inrealaBMepaMisfaai 

mo am consocme of rr r»ririji 

gsassaafl aas 


SV: 
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eils New Computers 

' SSt™'* WMld ^ « 

Japadfe« mterests, has unveiled Hu,. 


YORK 

BuHfthe new computer 




new additions to its mainftSKtod 8oS°S^V BuU “* d ^ Dps 
minicomputer lines. • • .„!// ^mputers are scheduled for 

It Said Tuesday that the new t£ in Decemb «r while 

PS' soon mimirnm. — me .Pv» 6 Plus machines will be 


' ^ UPS-SOO 0 -hta-, 

•"- ‘ 4l 4 ‘r.v^ Cl *■» OO . #■< ri /L^TO ij- T 

me Market 



v. 




> p J&i 5 ^wgr^ ?? Mr 

mest£ and foreign companies to - the 

• !? ; r ‘ comic in the tdephonemarket P 3 ^ a ■ tesl ty Ae P«i office. 
. ^ : lift3| part of the post office's tcl<> known *** WT. However, the 
. 7'V^ comnumicariotis monopoly. . PTF will continue to have the ex- 
\ i - Begbning nexi year, any compa- cIu ^ v ® right to supply the first tele- 
phone to each home. 

The move is pan of a revision of 
the telecomm unicati ons law ex- 

E to bring a much broader 
ization of the Swiss market, 
ih anticipation of the shake-up, 
three of Switzerland's leading inde- 
pendent telecommunications com- 
panies — Hasler Holdings AC. Au- 
tophon AG and Zellweger Uster 
AG — have agreed to mefge their 
telephone operations. 
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McDonnell Urges 
JSmtAction on 

Hypersonic Jet 

«» • _ 

7' Return 

PARIS — IMcDoanell Doug- 
las Corp. made a pitch Tuesday 
for ja joint effort by aircraft 
I companies to build a hyperson- 
PJ ic ^ftlmerfor the 21st century, 

v Such a plane would cost $20 
billion to develop, andcould be 
-Sguced by 2005, said Lou 
■-.jj. • Iwrington, a senior vice pre&i- 
dent at McDonnell Douglas. It 
wotdd: be- capable of crossing 
th<^\tkntic 1 m two hours, he 

-;v. Speaking on the eve of 
France's annual Le Bourget air 
show, Mr. Harrington said he 
’• tj hoped McDonnell Douglas 
”,r<; cotgd'work with"! ts'LLS. rival 
Boeing, Europe’s Airbus Indus- 
trie.' consortium, and smalls 
manufacturers like Fokker NV 
‘ of the Netherlands; to develop - 
'■ theaircrafL -c . . -• 

• ” :v r “The key to unlocking the 

• ■- do$r of collaboration lies in. the 

' — ' . high cost of developing this air- 

' craflL, wuich some estimates 
• : • * pla» as high . as $20 biffioa,” 
Mf- Harrington said. “That’s 
: _‘-Z far more than any single com- 
" y or some countries can af- 




Itt reaction to the announce- 
ment, the company's stock rose 
51.625 cm Tuesday, to SSI .25. in 
trading on the New York Stock 
Exchange. 

Honeywell Bull was formed in 
March when Minneapolis-based 
Honeywell Inc spun oil its Infor- 
mation Systems division to a joint 
venture with France's Compagnie 
des Machines Bull and Japan's 
NEC Corp. 

The new computers are addi- 
tions to former Honeywell prod- 
ucts. 

Honeywell said the new family 
of mainframes is compatible with 
existing families. 

Launched on Tuesday were the 
DPS 8000 / 81 , a single processor 
version, and the DPS 8000/S2, a 
dual processor system. 

The company said it plans to 
introduce triple and quad proces- 
sors of the DPS 8000 system. 

Honeywell also announced new 
software, called I nitre!, that will 
allow users to gain access to data 
stored on all Honeywell Bull large 
computers by using the same lan- 
guage. (AP. Reuters ) 


Maxwell’s Legal Challenge 
Against Harcourt Is Denied 


The Au KUUed Press 

NEW YORK — British Priming 
& Communication Co., which is 
attempting a takeover of Harcourt 
Brace Jovanovich Inc, was blocked 
in federal court Tuesday in its pur- 
suit of the U.S. pu blishing and en- 
tertainment company. 

A federal judge denied a move by 
British Printing that would have 
stopped a special dividend plan by 
Harcoun. British Printing, based in 
Oxford, England, and. controlled 
by Robot Maxwell, asked for a 
temporary restraining order Mon- 
day to prevent payment of the divi- 
dend to holders of Harcourt com- 
mon stock. 

The special dividend is central to 
Harcourt’s proposed S3 billion re- 
capitalization plan to thwart a 
MaxweD takeover. 

Under the recapitalization plan, 
announced May 26, Harcourt 
would take on almost S3 billion in 
debt and pay holders a dividend of 


Plant Genetic Gambles on the Future 

Lack of EC Policy Leaves Company' s Patents in Doubt 


$4Q a share in cash, plus a fraction 
of a share of newly issued preferred 
stock. The record date of the spe- 
cial dividend was Monday. 

British Printing’s ““dramatic last- 
minute attempt to prevent a record 
date was hardly made in a timely 
manner and is not persuasive.” 
U.S. District Judge John F. Keenan 
ruled in a opinion issued Tuesday. 
He found that British Printing 
“could have sought the requested 
relief well before June 8.” 

Judge Keenan said he was “par- 
ticularly concerned about the un- 
fairness a preliminary injunction 
would work on the countless inves- 
tors who have been speculating and 
trading all along on the basis of the 
June 8 record date.” 

British Printing had proposed 
May 18 to pay $44 a share in cash 
for Harcourt. but dropped the S2 
billion bid after Harcourt an- 
nounced its recapitalization plan. 


By Peter Mjjss 

fnnrnnJic*iu/ Itcru.'i! Tiil<un,- 

GHENT, Belgium — Four 
years after it was founded. Plant 
Genetic Systems NV still dc-e* not 
have a product on the market or a 
profit on its books. But at PCS 
headquarters, the atmosphere is 
decidedly bullish. 

“We can become very big." vend 
Wilier De Logi. the company’s 
chief executive. “We could be- 
come a billion-dollar company “ 

What is clear is that PGS has 
charted a risky course through the 
unknown field of plant genetic 
engineering By tinkering with 
plant genes. PGS aims to' create 
commercially viable forms of 
plant life dial resist insects, dis- 
eases. herbicide* or pesticides. 

The potential is tantalizing. A 
company that comes up w ith com 
plants that are immune to disease, 
for example, should reap consid- 
erable profit from royalties on the 
seeds that farmers presumably 
would flock to buy. 

After a coup’le of break- 
throughs in developing high levels 
of immunity. PGS has rapidly 
emerged as a leader in its field. It 
is also something of an anomaly, 
for few- of its competitors in West- 
ern Europe are as small or as 
closely linked to academia. 

Based at Ghent University. 
PGS employs about 1 10 research- 
ers. Its revenue, about 190 million 
Belgian francs (S3 .06 million \ in 
1986. comes almost exclusively 
from contract research and is in- 
sufficient to cover investments. 


The firm drew on iu equity re- 
serves to pay for bat year's in'-.sv,- 
ment program of 100 miilior. 
francs. 

The company raised eoou: 2“6 
million francs in fresh capital ear- 
lier this year and plans to raise 
500 million to 1 billion mere from 
institutional investors by the er.d 
of IDS*?. Bui the injection of ire.-h 
cash is no guar an lee of success. 

A number of scientific. legal 
and regulatory hurdles must be 
cleared before a company takes a 
genetically altered plant from the 
laboratory to the marketplace. 
And many experts doubt whether 
the breakthroughs within the 
grasp of PGS will be profitable in 
the short or medium term. 

“‘Long term, there oje some in- 
teresting possibilities, but they 
will come through in a difficult 
way." said an executive with a 
major chemical company that is 
involved in plant genetics. He 
said it might be another S or 10 
years before genetically altered 
plant seeds are widely sold. 

Diversified chemical compa- 
nies such as Hoechst AG and 
Monsanto Inc., which are con- 
ducting their own research into 
plant genetics, can easily afford 
the waiL But PGS. whose sole 
area of activity is plant genetics, is 
under far greater pressure to 
come up with marketable prod- 
ucts soon. 

The company announced in 
May that it had successfully in- 
serted into an algae a gene' that 
produces a protein that kills mos- 


quito larvae. The larvae, which 
feed on algae, die after eating the 
alt -red algae. The Company said 
that Us discovery could signifi- 
cantly aid the worldwide fight 
against malaria, a disease that is 
transmitted by mosquitoes'. 

The first major breakthrough 
by PGS exemplifies the problems 
faced by the company . Earlier this 
year. PGS announced it had al- 
tered the genes of laboratory 
plants to make them super-resis- 
tant to Basts, an herbicide manu- 
factured by Hoechst. 

But PGS's effort* to license the 
gene-gr3fting technology to 
Hoechst have bogged down. A 
spokesman for Hoechst said that 
PGS :s asking “way too much" for 
sharing the discovery and that is 
was unclear whether the parent 
taken out by PGS would stand up 
if challenged in court. 

So far. no country in the Euro- 
pean Community has clarified 
whether new forms of plant life, 
or new plant genes, can be paient- 
ed. PGS hopes that EC govern- 
ments will agree on a common 
policy, but in the interim the com- 
pany faces difficulties in defend- 
ing and selling its discoveries. 

“Why should we buy a patent 
that may not exist?” said Gerhard 
Waytz. the Hoechst spokesman. 

Mr De Logi of PGS appeared 
unperturbed by the apparent 
deadlock. “I would not call these 
things difficulties," he said. “It’s 
just ordinary business proceed- 
ings.” 

His attitude reflects the confi- 



Wafter De LogL the chief executive of Plant Genetic 
Systems NV, In a laboratory at Ghent University. 


dence that is almost palpable at 
the campus headquarters of PGS. 
which is trying lo project itself as 
a sleek model for West European 

high-technology Firms. 

"They've done some very good 
work in tackling basic problems." 
said the chemical industry execu- 
tive. "But they have also been 
doing a good public relations 
job." 

The company's executives rep- 
resent a symbiosis between busi- 
ness and science. Mr. De Logi. for 
example, has a doctorate from the 
California Institute of Technol- 
ogy and a master's degree from 
Harvard Business School. About 


one- third of the company's re- 
searchers have doctorates, and 
iheiT average age is 27. 

PGS hopes its close ties with 
Ghent University will give it a 
decisive edge over its larger cor- 
porate rivals. PGS was founded 
by Marc Montagu- director of the 
university's genetics lab. He is 
also the scientific director at PGS. 

The company’s close ties wiih 
academia are somewhat of a nov- 
elty in Western Europe. Although 
biotechnology professors in the 
United States have moved quickly 
to set up their own companies, the 
trend has been slow to catch on in 
Europe. 


BofA ’s Decision Won’t Derail Plan for Recovery 9 Analysts Say 


Reuters 

LOS ANGELES — BankAmer- 
ica Corp.'s decision to add $1.1 
billion to its loan-loss reserves re- 
duces its margin for error and in- 
creases pressure to raise capital 
but does not devalue its stock or 
derail its recovery plan, analysis 
say. 

Although BankAmerica voiced 
hopes earlier this year for a 1987 
profit, analysis said that the reserve 


addition is likely to result in a net 
loss for the year of 5700 million to 
5900 million, or $4.50 to S5.50 a 
share. The bank said Monday that 
its move would produce a SI billion 
loss for the second quarter. 

“‘This is the forthright ap- 
proach," said Tony Smith, an ana- 
lyst with First Boston Corp. “it 
really puts to rest any concerns 
about shortsighted efforts to pro- 
duce a profit." 

Standard & Poor's Corp. af- 


firmed its ratings Tuesday on S4 
billion of BankAmerica debt, citing 
the SI. 1 billion increase in loan-loss 
reserves. Moody’s Investor Service 
did the some on S5.5 billion of 
BankAmerica debt. 

And analysts said they did not 
see BankAmerica as more vulnera- 
ble to another takeover bid, or in 
great jeopardy of losing such prime 
assets as its Seafirst unit, because of 
the loss it will post as a result of the 
reserve addition. 
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. Notice of Redemption dhd Termination of Conversion Rights 

" Komatsu Ltd. 


BANK: BofA, Adding to Reserve, Sees $ 1 Billion Loss 
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' . -i 7’4%Convertibte Debentures due June 30, 1990 

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Indenture dated as of 
jluly 1, 1975, as supplemented : by a First Supplemental Indenture dated as of September I, 
>3982 (effective as of October I, .1982)' between Komatsu Ltd. (the ’Company") and First 



operation of the sinking fund at the redemption price of 100% of the principal amount thereof: 


VECtSTEBED DEBENTURES WITH PREFIX LETTERS RM 
tT« nlwm<l In hlTit UHM ewh| 


r U 


- ,|£440 

2M2 

9S4H 

. awu 

SS54 

- 

- 4502 

2GBB 

2S70 

2574 

268U 

•J6i!7 

acai 

2704 

* 


2G«7 

■A5t 

as&L 

2&r« 

■»5*U 

•45HC 

2671 

■2675 

J6K\ 


■XSSI 

275.'. 


JW4 

esta 

ass a 

1 »so 



aeon 

are 

2G7r. 

as»« 

ana* 

U7D2 

275 « 

-0MI 

SM6 

IS 49 

a55.i 

2R57 

asui 

2&0S 

25G9 

3K7:i 

2579 

20»l 

ausm 

276.1 

2757 


, Tribune. 


- REGISTERED DEBENTURES WITH PREFIX LETTERS RV 
(The prraripal amount thereof U> be redeemed appearing la pareathe«ei. after tbe number) 


Mil 

MU. 

Ml 

ma 


liAKJl 
uuwai 
IS.00O) 
1 5.000 1 


M3 I5.0IM1- 
Mt. <0.0001 
-MS I&.UUIJ 

u«r 'tc.ouoi 


947 

W* 

P4U 

WW 


i&axxii 

(S.U0III 

15.0001 


951 

MC 

MS 

M34 


id.oooi 

(3.1)001 

(5.0001 

15.0001 


955 

9fli! 

WS7 

RW 


(6.0001 
iS.UUdl 
(5.0101 
i5.i)i i0 1 


REGISTERED DEBENTURE WITH PREFIX LETTERS RX 
(The principal amount thereof lo be redeemed appearing in parentheses after the number) 
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-T - The Debentures referred to above will become due and payable and, UPON PRESENT A- 
? TION AND SURRENDER THEREOF ( those Coupon Debentures to have all coupons apper- 
£ -taming thereto maturing after June 30, 1987) will be paid on said redemption date at Citibank, 
f'NA., U 1 WaB St, Corporate Trust Services, 5th Floor, New York, NY 1 0043, principal offices 
2'of Citibank, NA in Amsterdam. Brussels. Frankfurt/Main, London. Milan, Paris, and Citibank 
.^Luxembourg) S.A., and rhe principal offices of J. Henry Schroder Wagg & Co. Ltd. (London). 
»• feanque Europeenne de Tokvo. S.A. (Paris). Kredietbank S.A. Luxembourseoise (Luxembourg). 

The Fuji Bank, Limired (London ). The Bank of Tokyo, Ltd. I London 1 and The Sumitomo Bank. 
TLimifed (London).- as the Company's Paying Agents. From and after said redemption date. 
' interest' on ■said Diebencures will cease ro accrue. 

Interest payable June 30. 1 987 ro holders of fully Registered Debentures shall be paid to rhe 
' persons in whose: names rhe Debentures are registered at the close of business on rhe Regular 
LRecord Date -which .shall be June 15, 1987 and said interest shall be mailed to the registered 
holders. If the holder tkjes not elect to convert, coupons maturing June 30. 19S7 should be 
detached and presented for payment in rhe usual manner. . 

The above specified Debentures called for redemption may be converted at rhe option of the 
'holders Thereof into Common Stock of the Company. American Depositary Receipts ("ADR?") 
-or European Deoositarv Receipts ( “EDRs") representing Common Stock of the Company at any- 
time prior to, bur not after, rhe close of business on June 26- 1987 at a conversion price (with 
Debentures taken at their principal amount translated into Japanese \ en at the rate of \ 294.20 
eouais SI ) of 348.70 Japanese Yen per share of Common Stock. At the Close of Business ON 
?6 I987.SUCH Conversion rights will terminate as to all deben- 
tures being redeemed as specified above. . 

Due to a change in the Japanese Commercial Code effeaiw October 1. 1982 the Company 
r shall effect delivery oi only that number of issuable shares, ADRs or EDRs representing a unit 
of 100C common shires or an integral multiple Thereof. For any conversion not ranking in an 
4 integral multiple of 1000 shares, the Company will pay a cash adiustmem.n Untied States 
"-Dollars based-on the market price of the common stock on the Tokyo brock Exchange and the 

r. , S— A. m time the conversion of a 



(Confirmed from first finance page) 
turn to its position as a successful 
giant in the banking world. It is 
also conceivable that the bank 
could once again become a take- 
over target, although no American 
bank seems to be a likely suitor. 

. BankAmerica's vice .chairman 
and chief financial officer, Frank 
N. Newman, said that the bank 
remained “very solid” and that its 
recovery was still under way. 

“In terms of the actual funda- 
mental improvement, it should not 
impair it at all,” he said. 

He said that while the bank 
would not reach profitability in 
1987, it still expects an operating 
profit in 1988. 

Mr. Newman also said that the 
bank saw no reason why it would 
have to sell its Seafiist unit or Cali- 
fornia branches. Although Bank- 
America’s equity is low, its primary 
capital, another measure of bank 
strength, is still high, he said. 

Following Citicorp's action, 
many large banks, including Chase 
Manhattan Corp. and Security Pa- 
cific Corp.. have added substantial- 
ly to their loan-loss reserves. The 
banks acted because of uncertainty 
.over whether loans to developing 
nations, particularly in Latin 
America, would ever be repaid. 

BankAmerica's action will raise 
its reserves to about 25 percent of 
the total S10 billion owed to it by 
borrowers in 45 developing na- 
tions, roughly similar to the level of 
reserves established by Citicorp. 
Overall, the bank said its reserve 
would be S3.3 billion, or 4.8 per- 
cent of total loans, apparently 
higher than at other major banks. 


BankAmerica's primary capital 
ratio, the main measure of ihe 
Strength of the bank, remains at 7.4 
percent, a level higher than the av- 
erage of the 10 largest U.S. banks. 

Primary cap rial includes equity, 
some debt and the reserve for loan 
losses. In shifting money from 
equity into the reserve, as it did by 
its action Monday, BankAmerica 
left its primary capital changed. 


But its common equity, another 
measure of the bank's strength, will 
drop to an extremely low level of 
2.3 percent of total assets, accord- 
ing to Donald Crowley, an analyst 
with Keefe. Bruyene & Woods. 

Whether BankAmerica might 
have to sell assets to raise that 
equity will depend on how much 
pressure the Federal Reserve might 
put on the bank to raise its equity- 


Daniel Williams, an analyst with 
Suiro Group, said that BankAmeri- 
ca's earnings might actually rise in 
ihe third and fourth quarters as a 
result of the move, because loan- 
loss provisions in those quarters 
might be lower than if the Sl.l 
billion provision had not been 
made. 

The level of the reserve increase, 
which puls reserves and prior 
charge-offs against loans in 45 de- 
veloping nations at about 25 per- 
cent, was in step with actions by 
other banks last month, led by Citi- 
corp. 

BankAmerica holds public and 
private loans worth S2.7 billion in 
Brazil. S2.4 billion in Mexico and 
$1.2 billion in Venezuela. 

The analysts said they did not 
Foresee a negative effect on Banka - 
m erica’s stock. The company’s 
stock price, which has traded be- 
tween SIO and SI 1 JO a share, has 
already factored in the bank's vul- 
nerability to Latin debt exposure, 
they said. 


BankAmerica also shrugged off a 
takeover attempt by First Inter- 
state Bancorp earlier this year by- 
selling assets and attempting to 
raise capital. The analysts said that 
a higher level of reserves might help 
the bank company raise capital by 
erasing uncertainty about how it 
will handle Latin debt repayments. 

“If the Japanese are thinking of 
investing in BankAmerica, they 
would be far less confident about 
the price if they were thinking they 
might write off SI billion in a cou- 
ple months," said Carter Brown, 
president of Omega Consultants to 
Bank Management. 

In Tokyo, a spokesman for 
Sanwa Bank Ltd. said Tuesday that 
the bank's president. Kenji Kawa- 
katsu, held talks last week with 
A.W. Clausen, BankAmerica’s 
chairman, about the possibility of 
Sanwa assisting in the bank compa- 
ny’s financial reconstruction. 

Mr. Caused made no specific 
request for Sartwa’s assistance, the 
spokesman added. 
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GUMMI: 

General Tire Bid 

(Continued from first finance page) 
group, dropped its bid for Gen- 
jCorp after GenCorp proposed a 
'restructuring that included a SI. 6 
billion stock buyback. 

Mr. Werner said that the U.S. 
market was particularly attractive 
for expansion because' global de- 
mand for tires is expected to stag- 
nate in ihe coming years while U.S. 
demand grows. 

An equities analyst for West- 
deutsche Landesbank Girozentrale 
AG in DQsseldorf said, “The pri- 
mary goal for Conti Gummi is not 
to get General Tire as cheaply as 
posable, although there is nothing 
wrong with that. 

But the West LB analyst said 
that the current takeover climate in 
the United States was a cause for 
concern for Conti Gummi. 
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AT AIR FRANCE , THERFS ONE 
THING THAT NEVER GOES OUT 
OF STYLE: OUR ATTENTION 
TO THOSE IMPORTANT DETAILS 
THAT MAKE YOUR FLIGHT 
A TRULY UNIQUE EXPERIENCE. 
FROM THE WARM WELCOME 
ON BOARD TO A SELECTION 
OF THE BEST IN FRENCH WINES 
AND FOOD, WE BRING A TOUCH 
OF '1A VIE FRANQAISE” 

TO EVERY TRIP YOU TAKE 
AND AT AIR FRANCE, THATS 
SOMETHING THAT WILL NEVER 
GO OUT OF FASHION. 


WE’RE AIMING EVEN HIGHER 
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CURRENCY markets — 

Pound Soars Amid Election Fever 
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PRIVATIZE: ■ People’s Capitalism 5 Stirs Up Investors , Critics in France 


Co*vM^ OurSu,ff fmm Dupa/dits 

T The dollar ¥ , _ _ In London, die pound sained 

^ amid a hck London Dollar Rates “““jy 2 on ihe day u> dose at 

r fl F® ** economic Cl **» t». ^ Sl.6^30, up from SI.6390 at Mon- 

sunurnt meeting m Venice, while **»?»■"— uws um day’s close. On its trade-weighted 

■ fj* °n feverish buy- ^ ri " rtPB >"» index, the pound gained OJ to end 

.ttwanaa s=£ ..s /- 

• - came out of the Ven«y **vtm Several dealers in Europe said 

Himmu, so people just went with dwy expected the dollar to fall fur- 

ffiar bcariai feelings” about -the ther if the final communique issued 

225 “^wsaid. Trading was drifted down; it was a slow death." Wed « sd ^ » Venice confirms the 
^Sg^ mNewVodtanrg^ Dealers iiXd^SSSSi ™*lcet sentiment, 

• r«w?r^f»; C T en ? y dosed °^£ from officials of the seven WVi; W p One analyst said that the decline 
d *y « New Yak at industrialized nations meeting!? w “ ^ to ** m ***** 

' MS5S Rff*** 6 marks » down from Ve “<* as f amiliar . 8 aga ; nsl European currencies than 

1.8040 DM at Monday’s close, and KP against the yen because the Euro- 

down from 143JO It ®el Lawson, the British chan- peans, tmlike the Japanese, have 
fill to 5.9795 French francs from u ° r die Exchequer, said that y et 10 “roe up with a package to 
tff3I5 and to 1.4800 Swiss francs “ c .“ aii ons agreed that a further stimulate domestic demand. 

.from 1.5010. decline in. the dollar would be carter European trading, the 

The British pound climbed 3 counterproductive, while other dollar was fixed m Frankfurt at 
cents to $1,6660, from $1 6360 at British officials reported that the L7993 DM, down from 1.8114 DM 
Monday’s close, as opinion polls col ? llric S would strengthen coordi- al Friday’s close, and in Paris at 
gave Prime Minister Mi;nm narion of their economic polities. French francs, down from 

Thatcher's Conservative Partv a . 6.0573. 

' commandina, lead in the VwL? . But dealers said that the skepti- It dosed in Zurich at 1.4S90 


London DoDar Rates 


D *vtiOn mark 
PftHtfstertog 
I W M M MWn 
Mss none 
FTBnaiifBBe' 

S°orc*; ftvtm 


Tu*. 

Hon. 

UWS 

Mon 

1ZAV 

103ft 

was 

.uu 

tans 

uou 

SMB 

IIIWI 


■niSZili** . New York at 


• 5^ t d Mon< ^ y ’ sclQse ’ and 

d ? wn 143 jo. it 


g--- . iwmiMer M a/ oarer 

• Thatcher's Conservative Party a 
commanding lead in the election 
campaign. 

• “It wasn’t an active day at all 1 " 
.one dealer said. ‘The market just 


our aeaiers said that the skepti- It dosed in Zurich at 1.4890 
cat market was seeking concrete Swiss francs, down from 1.5030. 
evidence to support the official The markets were closed in those 
contention that the dollar does not financial centers Mondav for a ho- 


need to fall further. 


( Reuters, AP) 


Conigan Warns 
On Dollar's Fall 

Reuien 

NEW YORK —Gerald Cor- 
rigan, the president of the Fed- 
eral Reserve Bank of New 
York, has warned that a further 
drop in the U.S. dollar would 
not benefit the world economy. 

“It would posipone growth 
prospects abroad, inhibit capi- 
tal flows to *he U.S. and place 
still greater pressures on inter- 
est rates and the price level in 
the U.S.." Mr. Conigan said in 
a speech prepared for delivery 
in Boston. 

He said the volume of the 
U.S. trade deficit is improving 
and warned against adopting 
quick fixes. “Protectionism will 
not solve the U.S. external im- 
balances in an orderly way." he 
said. Mr. Corrigan is regarded 
as the U.S, central bank's lead- 
ing expert on international af- 
fairs after the chairman, Paul A. 
Vokkcr, who announced his 
resignation last week. 


(Continued frera first finance page) to establish broad-based stock 
like. For example, because the of- The F rench have tradi- 

fenng for Banque Paribas was 40 jronallv shied away from ihe 
times oversubscribed, bidders Bourse, viewing it os a playground 


"Some consolidation among between 60 and 100 percent in Bn : 
shareholders seems inevitable." ain. Japan and the United States." 


said Christian Saint Etienne, an 
economist with Credit Lyonnais. 


Throughout the campaign for 
public offerings, the government 


f-.speculajort: Recalling ihe wars "If the number of MU- « • KS^Xcol»;. 
As a result, many people are now ““ . J e OtpnuMi. they prefer company drops from - mgon to ^ ^ 


asking for far more shares than ^ble assets. like real estate and L, rmHion. that^oi »^otK. urwlofaforei&nordorTieslicr:lld . 
they expect to receive , n the hope of ^ c : thc M«« ™imes squir- Mr. Balladur sees public owner- er }n a ^ os[ ^ of lhese 

selling about the number the-, ac rdz r “* 2% Khnd F^^ngs or in ship as an important way to give ^ Mf Ba]|adur ^ asidi; 


tuallv want. ' i»“ com P ames T hJ ,lL, about one-fourt 

"The level or oversubscription is Bui or - e r&eM survey found that compere uuenuiiouany. He also ^ of 

such that the shares appear under- «« ^ few F«nch households, en- ^ « wlli m f ke Bpu ”f usually a half-d 
valued ” said Sebastian Scotnev. a ^uraged by the slock market's more sophisticated, and thereby or industrial cor 
European markets specialist with xiror.a performance in the last year, make u easier for French industry js lha| ^ C0J 
Dillon. Read Ltd. in London, have bought or are planning to buy to obtain capital and grow- tSome slockaI a s Jigh t 
"When that happens, someone sets ^aro in companies sold to the emu* say that one or his chief aims .j 

esg on their face" " public this vear.The Bourse’s CAC is to entice voters away from soctal- 

“For example, the covemmem of- hxs 'nsen 86 percent in the i*m by; letting them taste the frutLs In each case. 


i«,. er. Thus, in almost all of these 

sh,p as an imponan way togive ^ Mf Ba]|adur haj ^ ^ 

French companies _ freer mn . to jbou[ one . fourth of lhe stock for a 


■ 1 V r rnX group of Stable Shareholders, 

says that it wU fl»ke Borne ^ French banks 

more sophisticated, and thereby orindietriol corporations. The idea 
make it easier for French industry co £ which buvs the 

S2SL « I W Pronin «* 


For example, the government of- ' n ^ ex has n>en 66 percent in the 
fered shares of the” Suim-Gobain :i?I two years, and 17 percent in the 
glass works for 310 francs iS5Ii. iasl 12 months, to 414 on Tuesday, 
but they traded at 369 francs on investment analysts say the 
their first day on the Bourse and Bourse has absorbed the offerings 
closed Tuesday at 4IS. CGE was without diluting the value of other 
offered at 290 francs, sold for 350 stocks because many French peo- 
francs on London's gray market pie are selling off gold and repatri- 
and began official trading last * lin Z money- they moved abroad 
Wednesday at 323 francs. The w hi!e the Socialists were in power, 
stock was not queued Tuesday but The French have also withdrawn 


of capitalism.) 


In each case, the government has 
picked the core group. “The truth 


it closed at 325 on Fridav. 


huge sums from their savings ac- 


Runaway Currency Stiffens Taiwan's Task on Money Supply 


; ,riinri . cent against the U^doBar. It rose 

. Airtj — Taiwan s central 3 Taiwan cents Monday, and 
bank races an uphill battle as it opened Tuesday at 31.21 to the - 
tries to stabilize the local dollar in U.S. dollar, 
preparation for lifting controls on 

. foreign exchange outflows, accord- eartral bank has lost con- 

■»jng to bankers and economists cr .° 1 01 the currency," said Blair 
“ They said the bank’s plans to lift mana « er m Taiwan of 

- the controls and reduce Taiwan's Jardine Fleming Ltd. 
foreign exchange reserves were. To slow runaway growth in mon- 


Cftnt against the U.S. doDar. It rose tat tling its light restrictions on cap- Kong. Japan and the United States 

3 Taiwan cents Monday, and ital inflows. since early last year. 

rT? 1 ? Tuesday at 31-21 to the - The basic money supply rose a The central bank governor. 


Pierre Beregovoy, an economics -Ounls. which has alarmed savings 
minister under the Socialists, said banks and forced Mr. Balladur to 
the offering of CGE which he said rosh in with a plan to stop the 
the government underestimated in withdrawals, 
value by SI billion, was a “new- “The privatization campaign is 
example of wasting the public pat- making capitalism seep down 
rimouy.” through the social structure of 

The government answers by not- France.” said Marc Landau, man- 
ing that ii appointed a commission Jger of the Paris office of Drcxel 
of professionals to place a value on Burnham Lambert Inc. 


seasonally-adjusted 51.86 percent Chang Chi -cheng. said last week 
in the year to the end of April. that the bank intended to allow the 
Bui many bankers and econo- Taiwan dollar to rise for the next 


each offering, Mr. Bahadur's de- 
fenders add that the government is 


Nevertheless, many critics are 
king bow successful “people's 


“The French siock market is very is. the government is moving lo- 
underdeveloped in relation to its ward a freer market than before, 
economy.” said Robert J.M. Raw cl bui il is still noi completely free." 
director’ of France Fund Inc., an said Mr. Saint Etienne. “The gov- 
mvestinent trasi that specializes in emment recognizes the political 
French equities. “In France, the costs of having one of the priva- 
siock market's capitalization as a uzed companies taken over by a 
percent of the gross domestic prod- foreign company. It could put at 
uci is about 25 percent while it is risk the rest of the program." 

MADISON: The Computer Sell 

(Continued from first finance page) ing. such as Robert L James, chair- 
direct mail to regular customers, man and chief executive of 
frequent fiyers and perhaps Ameri- McCan n-Erickson World wide: 
can charge’ customers of Harrods. Willi Schalk, president of BBDO 
• • • Worldwide, and Davd Bell, vice 

At least 1.200 people are gather- chairman Atlantic of Bozell. Ja- 
ing in Beijing for the Third World cobs. Kenyon & Eckhardl. 


selling the companies ai a higher ^pjiiism” will be. since many 
price than the Socialists bought entail shareholders have already 


Advertising Congress, according to 
its director, James L. Fleury. A"V r 

Mr. Fleury also is advertising di- £ re y' M 
rector of the London-based South . in f? s 


The overall theme of the con- 
gress. Mr. Fleury said, is how to do 
business in China. The corpora- 


IrOI |M rhi- nirmn” c»,W ni. r . J - lunou uunai uj nx ivi iiiv. iimi r -- — — — ■ r — siiuiii uuicik'iuns iuiuu> ivnui v»i uik jwuui . . , . ■ , 

PickereU. m^awui Taiwan of said ^ at unless tire central few months and then intervene to lhe m for five years ago. although disposed of their holdings. Twenty Magazine, a business publication ^, h h f i.,:..-, 

JarHi n f Fl ^nino r rH l»nk could slow, or even halt, the stabilize the exchange rate, a move the Socialists counter that the com- pereem of Paribas's shareholders for developing countries. 1 1 has a ' vno .. e , represen lat 

c - rise of the local dollar it would be that would coincide with the lifting parties are worth more now because have sold their shares, for example, circulation of 88.000 in around 70 speaking, include trejMico. unu- 

T,-. cl.-.,.. : >m.hu .. r . , 1 .. c — .. .... .. ■ _ ever. Nestle. Coca-Cola and Col- 


i y - L « . , , — — ^ oiwrf iuunv'aj 51UWLUIU iiiuii- Viiiaviv iv VJ 

tnreatened by tire rising Taiwan ey supply, the bank has announced leave Taiwan. 


unable to encourage capital to of exchange controls. 


ooitar. that it intends to scrap-all controls Economists estimate that up to 

Tsmce September 1985, the local, on currency outflows by late next $10 billion of speculative money 
currency has risen by about 23 per- month or early August, while main- has poured into Taiwan from Hong 


He attacked what he called "po installed. 


of the management the Socialists What is more, some company offi- countries. 


cials have complained about the The event, to be held June 16-20 ^tc-Palmolive. 


Economists estimate that up to tilical opportunists” in Washington In addition. Mr. Balladur's back- cost of administering the accounts in the Great Hall of the People, is Participants will include 30 engi- 


who are pressing for further curren- ers assert that some underpricing of the 2 million shareholders who attracting some notables of multi- neers who will run the 15 tons of 


cy appreciation. 


might not be bad. because it helps own only a handful of shares. national advertising and market- audio-visual equipment 
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PEANUTS 


BOOKS 


All little kips 
5EEM "it) NEEP 50METHIN6 
FOR SECURITY.. 



OTHERS LIKE TO SUC-Kl 
ON A PACIFIER.. 


I AUUAYS WANTEP 
A 5W0RP CANE' 



6-/0 


RACING THROUGH PARADISE: 

A Pacific Passage 

By William F. Buckley Jr. Photographs by 
Christopher Utile. 344 pages. $25. Ran- 
dom House. 201 East 50th Street. New 
York, 14. Y. 10022. 



BLONDIE 


ACROSS 


1 Mud deposit 
5 Casals or 
Picasso 

10 Taunt 

14 Water, in 
Mexico 

15 Of a Great 
Lake 

16 Biblical verb 

17 Cherry laurel 

19 Different 

20 Appropriate 

21 Surpass others 
in sports 

23 "Black gold'* 

24 Memorable 
French singer 

25 Ascribes 

29 Shoved 

32 Event for Carl 
Lewis 

33 Gas used in 
lasers 

35 Sacred 

36 Impediment 

37 Serbian city 

38 Captivate 

39 Entertainer 
Adams 

41 Land masses 

43 Place for a 
beret 

44 U.S. warning 
system 

46 Speculative 
purchases or 
sales 

48 Paisley and 
Fleming 

49 Mortarboard 


50 Summoned 
53 Dahl and 
Francis 

57 Heyerdahl’s 

Kon 

58 Teaiimefor 
some 

60 Woody 
Guthrie’s son 

61 Titan with a 

burden 

62 Innkeeper, in 
Venezia 


63 Harold of 
comics 

64 He wrote 
"Hard Cash" 

65 Rialto offering 


DOWN 


1 Coarse grain 

2 Composer 
Stravinsky 

3 She wrote 
"The Women" 

4 Deiei^ 

5 Bewilder 

6 "How now! 

Hamlet 

7 Storage place 

8 Garda or Como 

9 Having an 
advantage 

10 “...show me 
of life": 


Psalms 
11 Shy girl at a 
dance 

© Sen’ York Times, edited by Eugene Maleska. 


6/iO/S? 

12" — Grand 
Night for 
Singing" 

13 Personal 

pronoun 

18 Exclude 
22" — the 
season . ■ 

25 Fix in the mind 

26 Civil War 
general 

27 Saltwater snail 

28 Reason 

29 Figure in a 
Dutch creche 

30 Beau monde 

31 Units of force 

34 Nothing 

40 High spirits 

41 To such a 
degree, with 
"as" 

42 Pure sugar, to 
a chemist 

43 Southern city 
and tree 

45 Data; Abbr. 

47Agahte 

50 Thermo or 
rheo follower 

51 Celts’ land 

52 Fixed 
procedure 

53 City in 
Rumania 

54 Snack 

55 Outside: 

Comb, form 

56 Twist 

59 Gums, to an 
M.D. 


NVR BEAS-EY, WOULD 





Reviewed by 
Christopher Lelimann-Haupt 


approaches_“Radn“ 


dise: A Pacific Passa&e^with a twinge of 


BEETLE BAILEY 


j hate 
NIGHTS 
WHEN I 
CAN'T 
SLEEP 



X MIGHT AS WELL 
GET UP ANP 
ACCOMPLISH 
SOMETHING 





Passage v 

apprehension. It is, after aS — foil owing ‘’Air- 
borne: A Sentimental Journey" (19/6) ana 
“Atlantic High: A Celebration (1982) —7 uie 
thir d book William F. Buckley Jr. has written 
about his sailing experiences in general and his 
ocean cruises in particular. 

As he himself observes in the present vol- 
ume: "Sailing is a continuous experience as, I 
suppose, other avocational sports are — a skier 
more or less keeps' on siding, and though one 
episode (a week in Alta? a summer ski in 
Chile?) may stand out, you tend to think of it 
as in some wav seamless.' 1 

Which is precisely the source of one’s anxi- 
ety as one begins this colorful account of a 
4,000-mile Pacific cruise that he, his son, five 
friends and a crew undertook in June 1985 
aboard the chartered 71-foot ketch Sealestial. 

Not to worry, though- Yes. there is a lyrical 
paragraph or two: "Time loses its meaning. 
You just sail, and mil, and watch the moon 
descend ever so slowly . . . creating that 
comfortable, cozy companionship, you and the 
waves, traveling in the same direction." 


stances Toe seven principals^ in age, 
SSnmUL humor, manual skilL neatness; f 
^TpoUucs. There was disagreement over 
VuSaE insufficient venblauon m Lbesleep- 
jne quarters, anxiety about whether Arabassa- 
Sfrlvan G. Galbraith watidgrt back to Pans 
m time to receive Vice President George Busk; 

Yet no fi&tfigtas <J«ur in the month of 
_,i5 n o The travelers vent their hostilities 
SKS/'jokS. teasing aud ImMe ante 
SrioS down in their journal Good cheer: 
prevails. The arms of camaraderie .scot 1 to 
reach out and embrace drgreadenn friendship: 



Christopher Lehmann-Haupt is on the staff of 
The Sev York Times. 


BEST SELLERS 


K 


Tfc 

Wrffc 


But in every other respect. Buckley achieves 
with, there is the background 


variety. To begin 
for the trip, wind 


ANDY CAPP 



'c 


HE TAKE'S LEAVE OF HIS SENSES 
WHEN HE /MEETS A L*SS 
WITH A REAUN GREAT FIGURE 
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WIZARD of ID 


icb takes up nearly a third of the 
book. Here the author discovers new places to 
cruise, considers ways that less affluent sailors 
than he might be 'able to enjoy them, and 
recalls some of his less routine outings. 

Even under way on his Pacific crossing, 
when his narrative grows more vulnerable to 
the monotony of wind and water, be manages 
to include enough in the way of jokes, digres- 
sions, gadgets, ups on celestial navigation and 
meditation on the relative .appeals of power 
and sail to keep the reader wide awoke and 
involved. And lest we weary of his occasionally 
arch prose style, he offers us excerpts from the 
journals of his fellow sailors. 

Yet it’s noL variety alone that keeps us read- 
ing "Paradise." Even more absorbing is the 
curious mix of personalities aboard the Seales- 


T 6 e Nw Vo* Times 

This Jisi a based on repera fntta nwre taw LOOO bookstore* 
ihrcSwiu Ibe Una* Suits. Week* to* « w ***«nly 
pynseEurive. 

FICTION 

l** 

WwktaUp 

MISERY. b> Stephen kin* . t 

THE HAUNTED MESA, by Louts L A* 

RNE 7 WNOS h* Danielle Sled — 2 12 

HEIRESS, by Janet Dailey — 8 * 

WINDMILLS OF THE GODS, by Sidney 

THE ' LADIES OF WUSMlONGHL by 

CoDeea McCullough 4 

THE EYES OF THE DRAGON, by Sle- ^ 

?^A 5 V^XE 7 b> _ La<TV McMu/ny 5 

RED STORM RISING, by Tom Clancy « 

DESTINY, by Sallv Beaonwn - 1 

THE THAN AT OS SYNDROME, by 

Walter Percy — ... 

WINTER HaWK. by Craig Thomas 

BOLT, bv Dick Fraasis — 

VOYAGE OF VENGEANCE, by L. Ron 

Hubbard 

NO DEALS. MR. BOND, by John Cord- 



;i l 


3 IS 



14 


12 


15 




... JO 


NONFICTION 


THE CLOSING OF THE AMERICAN 

MIND, bv Allan Bteom 

CULTURAL LITERACY, by ED. Hindi 

COMMUNIOnT^ Whitley Smcber 

HAMMER, by Armaad Hammer with Nefl 
Lyndc- 
LOVE 


2 6 


- V 

1 IS 


5 LOVE. MEDICINE & MIRACLES, by 


Bcrme S. Si egel — 
A DAY INTHE 


r , — LIFE OF AMERICA, 

{CoDios Publisher?) — - 

GLORY DAYS, by Dave Marah 


7 f 
3 9 


DENNIS THE MENACE 




Solution to Previous Puzzle 

lAINIDIAI 


HOLD ON. MR. "PRESIDENT! by Sam 

Donaldson — 

GRACE, by James Spanda — . 

THE DIFFERENT DRUM, by M. Scott 
Pec* 


4 n 
6 S 


5 4 
13 3 



BEQB 


THIS 'S THAT, by Bette Daw with Mi- 
chad Herskowrtz 


THE FATAL SHORE, by Robert Hughe* 

- by John 
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□EEEjCIQQ behed 
OHBaa BtSEBDD 
BCQESH CIBDQE 
□BE □□aaQE EQD 
ebdeq au a □qeqq 
C3D QDIilGDG QCJC 
CC1QQQ EEUQDU 
EGDBQQ □EESQ 


A SEASON ON THE BRINK. 

BERNSTSKby JoanPevser —L. 

THE FITZGERALDS AND THE KEN- 
NEDVS, by Doris. Rearm Goodwin 


3. | 

12 IT 


10 Sf 
. 1 


9 14 


ADVICE HOW-TO AND MISCELLANEOUS 


WEBSTER'S NINTH NEW COLLE- 
GIATE DICTIONARY. (Merriam Web- 


REX MORGAN 


A I Mil A B L IEH 8 \0\S 


MOV^.^JOAKl! E i 


OYEP YHAT. 

]°fi ~ 
KE^rrAueAkit 

LET'S GO 
THERE FOR. 
'-TPlMNER 



HE LOVES YOU AM? WOfJLDNT WANT 
TO HURT YOUR FEELINGS, PARLIN 
THAT'S WHY WE SHOULD NOT TRY 

o keep him from amoving 
i wto some sort of a 

RETIREMENT HOME 

after he Leaves the 

HOSPITAL SjnsZ 



our house 

WONT SEEM 
THE SAME 


WITHOUT HIM 



□EEE EHOE 


A LTIBNASA 


DGOB 


GW A T 


m 


THE PRINCIPAL DIET, by Victoria Prin- 

WHO HATE WOMH^ANDTIffi 
WOMEN WHO LOVE THEM, by Sum 


91 


Forward and loan Torres 
WOMEN MEN LOVE. WOMEN MEN 
LEAVE, by Comdl Cowan and Mdvyn 

Kinder — 

THE FRUGAL GOURMET COOKS 


2 3 


6 A 0 /B 7 


WITH WINE, by Jeff Smith 


" 4 "a 


BRIDGE 


By Alan Truscotr 


Five heart winners left . this 
ending: - - 


his peace over six spades, 
which duly failed by one trick. 


GARFIELD 


’Mr. Wilson's H6WCHE MUST BE WORSE. 
HE SAID HE'S NOT AUSWEP VISITORS." 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble ihese four Jumbles, 
one letter lo each square, to form 
four ordlnaiy words. 


POSOW 



□ 

□ 


SELBS 


_c 

□ 

□ 


TULFAY 


-im 



RODINO 


rrr 






O N the diagramed deal 
when West eventually 
made a greedy double of six 
spades. North retreated to six 
no-trump, recognizing that a 
bad trump split was the reason 
for the double. West doubled 
again, perhaps in pique, an ac- 
tion that was less costly than 
his first doable. 


WEST 
A J 10 
<7- 
0- 
*K7 


NORTH 

■MJ 

9K 

♦A 




EAST 


NORTH 

*«J2 

9AKQJI0 

9 K 3 

4 A 82 


If! 


t?- 

039U 
*- 
SOUTH 
*A 9 


WEST 
AQ J 108 
0987 
CQS 
*K 765 


When the spade queen was 
led. South won with the king 
and ran the club jack to East’s 
queen. The shift was to a dia- 
mond, which gave South an 
opportunity in that suiL but he 
wanted the lead in his hand. 
He therefore put up the ace 
and led a low club to the eight 


c- 

J>ICB 


EAST 
- AS' 

D8542 j 

*Q4 

SOUTH (D) 'I- 

4 >AK 97 S 

02 

0 A J 08 
*J 1091 



ai 


WHY THE MUVWV 
HAP TO VISIT 
A SHRINK. 


Now arrange the aided letters to 
form Die surprise answer, as sug- 
gested by ihe above cartoon. 




Yesterday's 


[Answers tomorrow] 

Jumbles: AWOKE OLDER STKSMA FROZEN 
Answer Ai 
he 


t should know now far to go before 
truj— GOES TOO FAR 


WEATHER 


EUROPE 

HIGH 

LOW 


ASIA 

HIGH 

LOW 



C 

F 

C 

F 



C 

F 

C 

F 


Algarve 

21 

70 

11 

52 

tr 

Bangkok 

31 

06 

27 

81 

Cl 

Amsterdam 

1 ? 

54 

ia 

50 

r 

Belling 

30 

86 

17 

63 

Cl 

Athens 

30 

86 

19 

M 

ir 

Hone Kong 

25 

TT 

21 

70 

0 

Barcelona 

19 

6 * 

11 

S 2 

cl 

Manila 

31 

B 8 

76 

79 

no 

Belgrade 

X 

M 

20 

68 

0 

New Delhi 

36 

97 

24 

75 

Ir 

Berlin 

19 

64 

9 

48 

cl 

Seoul 

28 

BJ 

16 

61 

Ir 

Brussels 

1 ft 

61 

a 

46 

sh 

Shanghai 

77 

81 

16 

61 

Ir 

Bucharest 

— 

— 

— 

— 

no 

Singapore 

33 

91 

27 

81 

Cl 

Budapest 

27 

El 

16 

6 l 

0 

Taipei 

25 

77 

19 

66 

Ir 

Copenhagen 

13 

55 

10 

50 

sh 

Tokyo 

29 

B 4 

19 

66 

r 

Costa Del sol 

2 ft 

79 

17 

63 

Cl 







Dublin 

12 

5 « 

5 

41 

0 

AFRICA 






Edinburgh 

12 

54 

6 

43 

sh 






Florence 

36 

79 

17 

63 

Cl 

Algiers 

28 

82 

U 

SS 

Ir 

Frankfurt 

17 

63 

7 

45 

cJ 

Cane Town 

— 

— 

— 

— 

no 

Geneva 

15 

59 

B 

46 

sh 

Casablanca 

22 

72 

16 

6 l 

cl 

Helsinki 

16 

64 

11 

52 

Ir 

Harare 

— 

— 

B 

46 

no 

Las Palmas 

27 

81 

21 

70 

tr 

Lagos 

31 

88 

25 

77 

cl 

Lisbon 

19 

66 

12 

54 

D 

Nairobi 

— 

~ 

14 

57 

cl 


LonOon 
Madrid 
Mitan 
Moscow 
Munidi 
Nice 
Oslo 
Paris 
Praeue 
Pevklavik 
Rome 
StockfMlrR 
StrasMvrg 
Venice 
Vienna 
Warsaw 
Zurlcn 


15 
23 73 
17 Si 

15 5 » 

16 61 
IJ SS 
22 73 
J 7 63 
16 61 
25 
IB 
M 
11 


Si 10 50 
64 0 46 

JS 16 61 
— 17 63 
59 7 45 

14 57 
10 50 
10 50 
1 48 
J y> 
19 66 
10 50 


Wtrld Stock Markets 

Yia Agence France Pres sc Gosing prices in local currencies. June 9. 


Amsterdam 


ABN 

ACF Holding 

Aegon 

Ak:o 

Ahold 

Amew 

A'Dom RuObcr 
Amro Bonk 
BVG 

Buhrmonn T. 

Co land Hldo 

Elsevier 

Fokker 

Gist Brocades 

Helneken 

Hoogovens 

KLAI 

Not Neder 

Nedliova 

NMB 

Oce Vonder G 
Pnkhoed 
Philips 
Pobeco 
Rodamco 
Roll nco 
Rorenlo 
R oval Dvrch 
Unilever 
Von Ommeren 
VMF SlOrk 
VNU 


Clot* Prgv. 

it,? SC 447 

58 J 0 5750 
8750 8750 

100 12950 

92 J» » 1 . 2 i) 

« 9.40 WJJ 0 

9 50 980 

TIM n 
UO 170 
STM 5130 
1950 19x0 

«9 10 47.90 

47 JO 47 
40 JO 41 
171.70 173.50 
41 41 JO 

i?M 44 J 0 
6750 47 J 0 
13150 13350 
15750 1 S 6 

406 406 

70 71 

4750 47 J 0 

10130 10250 
146 146 

97 JO 9650 
STM STM 
254.90 257.90 

659 JO 65150 

3550 3 J 60 

23 JO 2250 
74-70 7450 


ANP<B 5 Gem index : 287 J 0 
Previous : 28750 


LATIN AMERICA 


Buenos Aires — — — 
27 SI 20 


Caracas 
Lima 

Mexico Clir 


20 68 12 

Rio do Janeiro — — — 


cl 

no 

ci 


NORTH AMERICA 


6 43 


77 IS 59 
64 13 SS 
68 12 54 
52 7 45 


MIDDLE EAST 

24 75 


An It ora 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 

OCEANIA 

Auckland 

Sydney 


7 is (r 


— — — no 


I« M (ID 


— — — — no 


29 Bt 
Z 7 fll 
2fi 82 


15 5 > 12 54 
21 70 II 52 


Anchorage 

Atlanta 

Boston 

Chicago 

Denver 

Detrail 

Honolulu 

Houston 

Los Angeles 

Miami 

Minneapolis 

Montreal 

Nassau 

New York 

San Francisco 

Seattle 

Toronto 

Washington 


16 

61 

9 

48 

cl 

E 

90 

20 

68 

tr 

38 

79 

19 

66 

PC 

21 

70 

13 

55 

ir 

20 

4 fi 

12 

54 

si 

19 

U 

'J 

5 ) 

DC 

32 

» 

?2 

72 

Ir 

28 

62 

22 

72 

ri 

26 

79 

17 

63 

PC 

31 

88 

y 

75 

PC 

31 

88 

24 

’1 

tr 

21 

70 

8 

*6 

Cl 

30 

86 

22 

72 

Cl 

26 

79 

20 

68 

r 

17 

63 

11 

5 ? 

PC 

19 

SO 

If 

52 

cl 

22 

72 

13 

55 

r 

30 

B 6 

15 

59 

oe 

ilv 

Cloud v: 

r-roln: 


U‘CIOUU9| i V-.VJUM ■■ 

sw-Miow; gl"Siorm>. 


163-721 TEL AVIV: N 01 AvaHobto. ZURICH: Portly rfoudv. 
Temp" 7 — 14 <44 — 571 . BANGKOK: Thunderslgrms. Temp. 32 — 27 190 — 811 . 
uSS&enxc- enudv Temp ip — 23 179 — 731 . MANILA: Tnunderslorms. 
"SS? Jo 2 S»Sm: siloui -5 Fair Tome. 27 —15 lal-Sjl.SINCAPORE: 
Forr Temp. 33 — sr - an TOKYO: Showers. Trm B . 30 — 31 (86 — Ml 


Husid 

iwi:a 

Kali + Soli 

Karsiadt 

Kaufhof 

KkMcknnr HD 

Kioeckner wertie 

Kruog Siahi 

Linde 

Lutlhansa 

MAN 

Mannesmtmn 

Muencti Ruecv 

Nlxaort 

PKI 

Parscne 

Preussag 

PWA 

RWE 

RhalnmelaU 

Scher/nc 

SEL 

Siemens 

ThvSsen 

Veba 

Vol I 5 wagon we rh 

We Mo 


518 52 S 

288 283 

172 JM 17 S 

4 M 50 435 

477 491 

165.10 16250 
4 S 44.90 
*6 98 

686 690 

177 164 

156 1 5650 
149.20 15450 
2005 2000 
784 788 

798 813 

910*2050 
154 1 S 550 
21350 r .350 
21350 21050 
338 338 

534 5 J 3 

418 419 

697^0 699 

11550 117 

29950 29950 
377 37450 
64450 638 


Kloof 

NedbanL 

Ruspiai 

SA Brews 

SI Helena 

Sasal 

Welkom 


4425 4475 
820 820 
5500 5525 
1850 1825 

5950 *300 
1170 1190 
3600 3575 


Composite Slack Index : NA 
Previous : 2321 


London 


Commerzbank Index : 174150 
Previous : 174950 


ii BnsstM-h* } 

Arbed 



Bekoon 



Cockerill 

161 


Cooeoa 

5800 

5600 




GB-lnno-BM 




3750 

1745 

Soc G+nerale 



Gevbert 

6600 


HoQaren 

7120 


Intercom 



Kredielbank 

4390 

4350 

Petrgllna 

11050 


Sollna 

14000 


Sol vat 

124 S 0 


Traction Elec 

7170 


UCB 

99 60 


Unerg 

3100 


vleilie Man tag ne 

6200 

6270 

Current Slock Index ; 43 MJB 

Previous : 456472 



| { Upankhirt { 1 

AEG 

31120 310.50 1 

Allianz Vers 

1555 


AITana 



BASF 

287 JO 

M 2 

Bovar 

312 

313 

Bay. Hvoo bank 

370 

J 73 

Bov vereltwoank 

377-50 

380 

BBC 

374.80 325 M 

BHF- 6 anl 

■UM 

402 

BMW 

611 

61 * 

Commenbank 

245 

247 

Conn Gummi 

334 JO 33 X 50 

Doimler-Benz 

lOinoirs ' 

Degussa 

400 4$4 J 0 I 

Deutsche Booeock 

213 

213 

Deursche Bank 

585 

594 

Dresdncr Bcnk 

290 JO 

DM 


370 

J 71 


512 51880 


633 

634 1 ! 


27050 

373 C 


11550 11 X 40 1 

Horlen 

219 



|{ KfebinkJ ( 

Amer A 



EukhIvmi, 



Finnish Sugar 






Kvmervi 






Pohlola 



Wansiia 

35 n 

340 


Unllas Indee : 631.70 
Previous : s 24 jo 


Hogg Kontf 1 


Bk Eagl Asia 



Caltav Pacific 

635 


Cheung Kan? 

11.70 

II JO 

Chino Llgni 

22.90 

23 

Green island 

13 40 


Hang Seng Bonk 

37 JO 

37 

Henderson 



HK China Gat 

1 X 80 

P 

Hk. Etecrrlc 




HK Realty a 

6 JJ 

6.15 

H 7 . Hoieli 

7550 


HK Land 

6.90 


HK Shang Bonk 

84 } 

020 

HK Telephone 

uja 

13.90 

hk laumaiet 

5 JO 

S .20 

hk. wnarl 

160 

8.40 

Hu ten Wham OKI 

13 JO 

1110 

Hyson 

1 JOT 

1.07 

Jordlne 

1 X 50 

18.10 

jar a ire Sec 

11.90 

11 70 

Kowloon Motor 

1050 

1024 

Miromar Hotel 

750 

7 J 0 

N.w world 

1 XJ 0 

1110 

SHF. Procs 

1080 

16.70 

Slelu> 

1875 


Swire Poe a 

2 X 20 

2120 

Tai Cheung 

170 

325 

wing on Co 

LlO 

2.95 

wlnwr 

11.40 

HAD 

Woria inl'l 

4 10 

3.975 

Hang Seng index 
Previous : 3068 At 

310 X 37 


1 •bbannetibarR { 


1750 1750 

6000 WS 
2550 2550 
2450 2*55 
7475 7500 
7150 7150 
5100 S 100 
690 690 


AA Coro I 23 »*u 

Allied Lvons 4 J 7 

Ana to- Am aw s lino. 

A 5 S Bril Foods 396 

A 5 do-MR| Op 
B arclays 
Boss 
BAT. 

Beecnam 
Blue Circle 
Bac Group 
Bools 

Bowafer ind. 

Brilish Aero. 

Brlioll 
BP 

Brltisn Telec. 

Bfr 

3 urman 

Cable Wireless 
Cadbury Sctiw 
Charier Cons. 
Commercial U 


2 TV- 

4 M 

1084 a 

393 

174 

537 

974 

594 

544 

477 

467 

287 

STB 

57S 


TBT 279 V; 
358 356 


335 1 - 

326 
496 
413 
136 
383 

327 


Cans Gold FleidlP 33 / 64 10 35^64 
CeoKson Group 684 682 


Courtaulas 
Daioer, 

De Beers 
Drlefanfeln S 
Flsans 
Freoaola 5 
Gen Accident 
GEC 
on n 

Glaxo 

Grand Mel 

GPE 

Guinness 

GU 5 

Hanson 

Hawker 

■Cl 

Jaguar 
Lands Sec 
Legal and Gen 
LlorOS Bank 
Lonrno 
Lucas 
Marks & 5 p 
M etal Bae 
Midland Bank 
Na< West Bank 
PandO 
PHklngian 
Ptossev 

Prudontlai 
Racai Electric 
Rand tor lain 5 
Rank 

Reed Internal. 

Reuters 

Rover 

Rural Dutch 

RTZ 

jaafenr 

Salnsbury 

Sears Holding 

Snell 

STC 

£td Chart. Bank 
SiorotMuse 
Sun alliance 
Tale ana Lrie 
tmm 

Thorn Emi 

T.l. Group 
Tramigar Hso 
THF 

Ultramar 


475 475 

339 342 

11 -- 11 V 

24 '. W\ 

381 372 

16 le 

945 954 

238 235 

344 XU 

17 19/32 17 6/32 
572 551 

935 
279 
!Q : D 


430 

364 

196 , 


169 lw* 
514 515 


MS, 

5 J 4 

528 

337 

539 

285 ”; 

655 

263 

169 

60 S 

678 

703 

900 

208:2 

957 

256 


14^2 

534 

515 

377 

532 

287 

639 

253 

268 

594 

668 

699 

888 

204 

9 d 0 

251 


Unilever 32 21/64 

united Biscuit! 326 

Vickers 199 

War Loan 3 < 4 c 4049 

woo 1 worm 881 


F.T Jo index : 1761-30 
Previous : 1737 3 d 
F.T-S.E .100 Index : 226 U 0 
Previous : 2378-40 


Madrid 


Banco Santander 
CEPSA 
Drag ad os 
Expi. RloTfnto 
Htdroeiec Csu. 
Teleion lea 


516 

694 

496 

7 TLS 0 


General Seaton Index : 234 J 3 
Previous : 22 X 35 


Mflan 


Banco Comm 

3630 


Clgahoiels 

**50 



6000 

B I /ZJ 

Cred Itai 

9083 


ErlOanla 

4550 


Farmliaiia 

■Li t W'l 


■MU 

EKlJ 

Generali 

ifitr 



llalcementi 

BzH. t. .. . 1 

(taigas 



Italrnoislllorl 


McdlDbanca 


Montedison 

2580 



B-m 


Dilvettl 

■M 

Plrem 





Ring seen le 

1244 


SM 6 

mm 

2500 

Snla 

Stand a 

1 ^ 

3868 


37 Q 1 

1750 

MIB Current lade 
Previous ; Mr 

: 97 a 


***** " 1 


136 W 135 U; 

747 717 


447 

749 

56 


458 
747 
54 

76 78 'r 

10 3/64 10 $.-64 

580 588 

544 634 

160 '.. 157 

1313.-64 13 3/32 
317 314 


M3 
796 
885 
832 
S *7 
742 
370 
366 '-s 
250 
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BECKER BECKONS The Queen’s Qub iu Loudon served its ace in billboanfing the annual runup to Wimbledon. 

Men’s Tennis: A Yawning Gap at the Top 




R^tansfct, 


By Jphn Fein stein 

Washington Past Service 

PARIS — Ternris is a sport of eras, usually 
defined by the players who d ominate rlw»m 
The Four Musketeers and Suzanne Lengjeo 
of France owned the 1920s and the English 
much of the 1 930s. Then came the Americans 
(Don Budge and Jade Kramer and Maureen 
Connolly), followed by the Aussies — Lew 
Hoad, Ken Rosewail, Rod Laver, Roy Emer- 
son, John Newcombe, Margaret Court and 
Evonne Goolagong. . 

For the most part, the 1970s belonged to 
the United States ag ain , Arthur Ashe and 
Billie Jean King giving way to Jimmy Con- 
nors, John McEnroe and Chris Evert One 
might say that Ilj 6m Borg was the interloper 
bade then, but it would be far more accurate 
to see him for what he was — the progenitor 
to an era that is strangling men’s tpntm 

Only Boris Becker stands between the' 
men's game and total boredom. Tennis today 
is dominated by Europeans who have copied 
Borg’s conservative, topspinning style. If 
Borg’s main challengers for supremacy in die 
1970s had been Ivan Lendl and Mats Wi- 
lander rather than Connors and McEnroe, 
the game might have died right then. 

As it is, tennis entered the 1980s in such 
robust health that it may survive the current 
era in spite of itself. The French Open, which 
ended Sunday with Lendl beating WDander 
in a final that should be placed in a rim* 
capsule to show future generations what not 
to do, was rescued only- by the women. 

Women’s tennis is approaching die end of 
a golden era dominated by Evert and Martina 


Navratilova. Those two have been superb 
competitors, charismatic individuals and out- 
standing examples for younger players. When 
they turn control of the g»iw over to teen- 
agers Steffi Graf, Gabriel a Saba dm and to 
their middle-aged (24) heirs, Hana Mandli- 
kova and Pam Shriver, they will leave it in 
good health and good hands. 

Saturday's Navradlova-Graf final was a joy, 
full of aggressive, attacking ternris, superb 
shotmaking and, at the end, the kind of sports- 
manship that exists only in an ideal world. 

Men’s teams should tie so tacky. has 
grown from a superb talent who often choked 
or gave up in the dutch into a true champion. 
But he brings no spark to the game. Lendl is as 
mechanical in his play as McEnroe was grace- 
ful, as conservative as Connors was tenacious. 
When Joalrim Nystrom played mnon huTl with 
LendL the champion played moonbaD; he won 
the match, but it was a sorry right to see. 

Becker aside for a moment, Lendl’s main 

WD^^Stefan Edberg and^Mfio&Lov^Merir. 
Each, in Iris own way, is an artiste. Bui WI- 
laoder but still reverts to serve-and -sleep ten- 
nis when pressured; Edberg has yet to prove he 
can compete under pressnre outside of Austra- 
lia; Mepr, totally unpredictable on the court, 
is defiantly predictable and doll off it 

Without Becker, these four would be the 
sport's top players. Not one has the an- or 
off-court personality that breathes Hfe into 
the gaw* The true characters — McEnroe, 
Connors and the two Frenchmen, Yannick 
Noah and Henri Leconte — are at least one 
rung bdow. The last time one of them won a 


grand slam tournament was McEnroe's vic- 
tory in the 1984 UJ5. Open. 

The only non-European on the horizon 
who appears to have ibe potential to crack 
the top five in the next couple of years (bar- 
ring a McEnroe comeback) is Pat Cash, the 
hot-tempered Australian. 

Which brings us to Becker. On the broad 
shoulders of the West German teenager 
(“Still I am not yet 20," he often points out) 
rests the future of men's tennis. As television 
commentator Bud Collins put it, Becker plays 
the game. He attacks, he hits different shots, 
he dives for balls. He exults in victory and 
improbable winners. 

He must become the one to mount the 
challenge to LendL If it is Mecir, there will be 
more scenes like the one Friday at Roland 
Garros Stadium — the stands half-empty 
during a grand slam s emifinal because the 
fans needed a break from the humdrum. The 
same is true of WDander or even Edberg. 
playing style aside. 

Becker is fun to watch, fun to listen to and 
capable of the kind of brilliance on the court 
that Lendl, for all his fundamental sound- 
ness, simply will not produce. Take Becker 
out of men's t ennis, and what would we have 
to look forward to at Wimbledon — a Lendl- 
Edberg final? The English would queue up to 
get out of that one. 

The state of the game was neatly summed 
up during an interminable Lendl-Wilander 
rally on Sunday. As he watched the ball go 
bade and forth, a member of the English 
press murmured quietly, “Come hack John 
McEnroe — all is forgiven." 



es, an Old Star-Rises 


• • International Herald Tribune 

"Yes, I know 1 am young and 
inexperienced. Bui it is a fault lam 
rectifying every day.* 

— Prime Minister William Pitt, 
alagc25,in 1783. 

LONDON — In politics the bal- 
ance of age and experience move 
one way, in sport quite the opposite. 

The mid-twenties are a soccer 
player’s peak years. Squander them, 
• and experience will earn you little, 
‘ ? as Berad SchOster is discovering. 

SchUster is a wanton symbol of 
waste in our time. His talon is sec- 
ond only to Diego Maradona's. He 
is fit and he is trained to perform, 
yet for a whole year we have seen 
too little and heard too mnch cf him. 

While Maradona has won a 
World Cup, won the Italian League 
and wiD by Thursday have won the 
Italian Cup with Napoli, SchOster 
-has done nothing but lose at soccer 
politics. 

1 He has not played a senior game 
since storming out of the Barcelona 
dressing room following the Euro- 
pean Cup defeat by Steaua Bucha- 
rest in Seville in May 1986. At 27, 
'he is dose to athletic ruin. 

The pig-headedness of his situa- 
- don came before a judge in March. 
'SchOster cut a sullen figure in a 
.-courtroom soap opera of his own 
' 'creation. 

He sued FC Barcelona for 240 
million pesetas ($1.9 million) for 
^breach of contract and for loss of 
■^prestige, endorsement fees and 


playing opportunity because the 
club dumped Mm onto its reserve 
team and left him there. - 

Watching the futility of the hear- 
ing, I looked at SchOster, sitting 
alone rat a bench with his forceful 
wife Gaby promptin g from behind. 

I looked at Terry Venables, the 

Rob Hughes 

Barcelona manager, on the witness 
stand as he spoke uncomfortably 
about life with the player be once 
named captain and once called 
“the best midfield player I’ve ever 
seen, anywhere in the world.” 

I looked at Barcelona’s presi- 
dent, Josep LI iris Nuflez, a man 
whose sdf- assurance matched the 
sheen of Us suit. 

Had they all forgotten what 
SchOster could be at fus best? Had 
they given up hope and purpose in 
getting this chfldtsh superstar bade 
to work? 

Were they such wretched judges 
of character and worth that the 
$2.5 milli on (paid before Venables 
arrived) was a write-off? Such in- 
transigent men that they would 
sooner suppress and destroy than 
liberate a creative energy that could 
have put them first instead of sec- 
ond in the Spanish championship? 

Could they not look beyond 
Schuster’s rebel's tongue and see 
him. Inch to goal, controlling the 
ball on Iris chest, letting it drop. 


falling backward and volleying into 
the net while airborne? 

Discipline Iris waywardness. Fine 
him, suspend him, plead with him, 
bully or cajole him. Or gel rid of 
Trim. But to tie him down so that no 
one can see him (while paying 
enough to keep him in Porscbes and 
his wife in Cartier jewdery is a crime 
against a game crying out for enter- 
tainers. 

Twenty-four hours after the hear- 
ing SchOster was in training, looking 
precisely what be is: a child at heart, 
a player who can use the ball more 
subtly than any around him. He still 
has physical power, still cannot hide 
the joy of mastering a ball ax his feet 

After practice, the mask returns, 
the air of a spoiled, bored, haunted 
human being. 

It took until last weekend for 
judgment to be delivered. Nunez 
won the verdict, as everyone other 
than SchCLster and the lawyers tak- 
ing bis money expected- A West 
German upstart does not sway Cat- 
alan judiciary against the whims of 
Catalonia’s dub. 

Surely it is not beyond Barcelo- 
na's wit to offload SchOster now. 

Who might take him? Venables 
knows who. 

He may not wish SchOster on an 
old friend, hut there is in Portugal a 
certain Malcolm Allison, just pro- 
moted along with Vitoria Se tubal to 
the first division and a manager with 
the ego and experience to gamble. 

If the money could be found, 
Allison would be tempted to bet it 


C implied In Our F'i<n. b-tpasiHei 

NEW YORK — Rookie Fred 
McGriff. traded from the New 
York Yankees to the Toronto Blue 
Jays five years ago. finally got io 
take advantage of lhe short "ngni- 
field porch at Yankee Stadium 
Monday nighL 

McGriff. 23. hit a towering home 
run to help power an 1 1 -0 rcui that 
boosted the Blue Jays into firs: 

BASEBALL ROUNDUP 

place in the American League's 
Eastern Division, a half-game 
ahead of New York. George Bell, 
who bad never Hit a homer at Yan- 
kee Stadium in five seasons with 
Toronto, hit two and drove in four 
runs. 

With the Blue Jays leading by 1-0 
in the fifth inning and Ernie Whitt 
on first. McGriff, playing his first 
game here, put a 3-2 fastball from 
Rick Rhoden into a runway about 
13 rows up in die right-field upper 
deck. Yankee officials could not 
recall a longer home run since the 
stadium was renovated in 1976. 

The designated hitter-first base- 
man came into the game with seven 
hits in his previous 43 at-bats, and 
had broken an 0-for-15 streak on 
May 20 with a homer against Cali- 
fornia. The shot off Rhoden set off 
a seven-run inning that gave Dave 
Stieb, who combined with Mark 
Eichhorn on a three-hitter, his fifth 
victory in six decisions. 

Right-hander Sirib allowed two 
hits, struck out three and walked 
five over seven-plus innings for his 
first victory over New York since 
since Aug. 9. 19S3. Rhoden yielded 
seven runs on seven hits and two 
walks over his 4 s * innings. 

The Yankees were playing with- 
out first baseman Don Mattingly, 
sidelined with lower-back prob- 
lems, and center fielder Rickey 
Henderson, out with a pulled ham- 
string. 

Indians 2, California 0: In Ana- 
heim. California. PhD Niekro scat- 
tered three hits over 7’ri innings and 
Cory Snyder and Brook Jacoby ho- 
mered off Don Sutton. With his 
3 1 5th career victory, knucklebaUer 
Niekro. 48. moved ahead of Gay- 
lord Perry and into II th place on 
the all-time list. 

Twins 5, Royals 3: In Minneapo- 
lis. Gene Larkin tripled with the 
bases loaded in (he seventh, snap- 
ping a tie and lifting Minnesota. 

Red Sox 6, Orioles 2: In Billi- 


on genius bordering on the self- 
destructive. 

If ever he does get out of Barcelo- 
na, SchOster might remember it is 
for politicians and presidents to ex- 
ercise the tower mandible, and for 
players to bring other muscles into 
use. Time is shorter than he thinks, 
and spending power is finite. 

Until this month, John Charles, 
who wore soccer idolatry with hu- 
mility that SchOster will never 
know, looked to have fallen on 
life’s scrap heap. 

The 1950s saw the prime of 
Charles, a Welshman who could 
double as center-forward or center- 
half and whose success with Juven- 
tus of Turin opened floodgates for 
soccer’s import-export business. 
He scored 100 goals in four seasons 
in Italy. 

Juventus lavished a Fiat automo- 
bile and a luxury mountain apart- 
ment on him and he amassed to- 
day’s equivalent of £1 million ($1.6 
million). 

“I set myself up for life, and blew 
the lot," says Charles disarmingly. 
“My fault, nobody else’s." 

He endured the classic fall. A 
restaurant and sporting goods shop 
failed because he lacked business 
acumen. Debts piled up, a marriage 
dissolved and a year was lost to 
alcoholism. The Ufe he craved in 
soccer management was blown by a 
punch he threw at a dub chairman 
who wanted to choose the team. 
Charles was reduced to living on 
government handouts. 
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Band Schuster (rigis) in May 1986. his most recent semor game. 


Last week, after his story was told 
without self-pity, calls came through 
from Turin. The wasting away of 
John Charles. 11 Buon Giganre, 
touched raw nerves in Italy, where 
his memory is revered. Fiat, which 
controls Juventus, made an offer 
that Charles, for the second time, 
could not refuse. 

He flew out this week to start life 


anew, to coach a Hamilton (Ontar- 
io) club that has Italian connections. 

SchOster wouldn't understand (al- 
though William Pitt might have) 
what endeared Charles to people. It 
was summed up in the comment 
heard more than once about the 
gentle giant — that he “lacked tnc 
one gift needed to get by in a world 
of wolves: cynicism." 
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SPORTS BRIEFS 

NBA Bucks in International Tourney 

BOSTON (API — The National Basketball Association will play its 
first games in international competition when the Milwaukee Bucks meet 
the Soviet national team and European champioD Tracer Milan in a 
three-game round -robin Ocl 25-25 in Milwaukee. The event was orga- 
nized by the NBA and by FI BA. rhe sport's international governing body. 

“Wewould not be embarrassed to lose a game; we would be surprised," 
the NBA commissioner. David Stem, said Monday. “But we believe that | 
international learns have improved enough to be competitive." Ke said ; 
the tournament's rules have not been finalized, although zone defenses 
(illegal in the NBA) probably will be allowed. 

The top Soviet player. 7-foot-2 (2.18-meter) Aryidas Sabonis. is side- 
lined with an injured Achilles' tendon, but Stem said he had been assured 
that Sabonis. who was drafted last year by the Portland Trail Blazers, 
would be on lhe team if he is healthy. 

Led by former NBA scoring champion Bob McAdoo, Tracer Milan 
won the ’1987 Italian championship, the Cup of Italy and the European 
Champions cup. 

NCAA Names NeM Executive Director 

KANSAS CITY, Missouri (AP) — Richard D. Schultz, the athletic 
director at the University of Virginia, on Monday was named executive 
director of the National Collegiate Athletic Association. j 

Schultz, 58. will succeed Walter Byers, who has held the post for 36 
years. Given a five-year contract, Schultz will join the NCAA by SepL 1 j 
and work under Byers for a year before steps down. ] 

Schultz became" the Iowa University baseball coach in 1964 and 
basketball coach in 1970. He wras athletic director at Cornell from 1976 to ' 
1981 before moving to Virginia, where he has been athletic director since, I 
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’Jays Rout Yankees, 
Take Over 1st Place 
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more. Spike Owen and Ellis Burks 
had two doubles apiece, helping 
Boston end a three-game losing 
streak. 

Mariners 6, Rangers (h In Seat- 
tle. Jim Presley drove in four runs 
with a home fun and a double to 
back Mark Langston's second ca- 
reer two-hiiter. 

Athletics 9. White Sox 3: In Oak- 
land. California. Carney Lansford 
and Reggie Jackson hit three-nun 
homers to power the Athletics. 

Cubs 4. Mets 2: In the National 
League, in Chicago. Manny TriUo’s 
home run with two oul in the ninth 
off Doug Sisk lifted the Cubs past 
New Y ork. The Meis tied the score. 
2-2. but squandered two chances to 
Like the lead in the top of the 
inning. With one out and a run in, 
Howard Johnson was on third and 
Bam Lyons on second. Bill Almoo 
bunted back to pitcher Lee Smith, 
who checked Johnson back to third 
before throwing Aim on out. Smith 
men stoned the process of walking 
Mookie Wilson intentionally — 
but after the first ball, catcher Jody 
Davis picked off Lyons. Second 
baseman Ryne Sandberg had been 
standing behind the bag; Lyons 
bad strayed off the base, and Davis 
threw him out easily. 

Reds 7, Giants 6: In Cinc inna ti, 
Dave Parker's two-run single with 
one out in the ninth rallied the 
Reds. Cincinnati won for the 
fourth time this year after trailing 
by six runs. The Rsds have earned 
IS of their 53 victories by making 
comebacks. 

Cardinals 12, Phillies 8: In Phila- 
delphia. Vince Coleman went 3- 
for-5, scored three runs and stole 
four bases to lead St. Louis. Cole- 
man has stolen 57 bases against the 
Phillies in his career without get- 
ting caughL 

Dodgers 6, Braves 3: In Atlanta, 
Orel Hers falser drove in two runs 
and combined with Brian Holton 
on a six-hitter to pace Los Angeles. 

Expos 7, Pirates 1: In Montreal 
Hubie Brooks and Tim Wallacb hit 
home runs to help Neal Heaton win 
his fifth straight decision. Heaton 
(S-2) also drove in two runs as the 
Expos snapped a three-game losing 
streak. 

Padres 5. Astros 4: In Houston, 
Luis Salazar’s two-out single capped 
a four-run eighth and put the Astros 
past San Diego. Salazar was 3-for-4 
on the night, with a homer, a single 
and a double. (UPI.API) 
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Right fielder Ruben Sierra, who got one of the two bits Mark 
Langston allowed Texas, went to the wall but couldn't handle a 
seventh-inning drive off the bat of Seattle's Domingo Ramos. 

SCOREBOARD 

Baseball 

Monday’s Major League Line Scores 


AMERICAN LEAGUE 
Boston on on too— 4 n o 

Baltimore OOO 2M 000—2 T2 I 

Stanley. Ballon (7). Schlrabfl 19) ml Sulli- 
van; Ballara. WliUamaan ID, McGrow IB). 
Nledenfuer 19) and Kennedy. Van Gander (B). 
W— Stanley. 3-7. L— Ballard. 2-3. HR— Balti- 
more. Kennedy (*!. 

Kansas City Ott BOO 001—2 9 0 

Minnesota did aoi SOe — S 7 o 

Gublcsa, Qutoenbenrv (71. Cleat on <01 and 
Quirk, Owen 181; Srnlthson. Straker 17). Nie- 
mann 17}. Frazier (01. Reardon (91 and 
Laudner. Butera II). W— Niemann, l-O. L— 
Go Wax 3-7. Sv— Reardon <ll). hr— M inne- 
sota, Puckett (in. 

Toronto BOB 170 821—11 14 0 

New York 000 000 000— 0 3 1 

Stieb. Elefihom (Bl and WMtt; Rhoden, Oe- 
ments (5). Slodaara 171, Bordl (9) ond Cerwie. 
W— Stieb. 5-1 L— Rhoden, 4-4. H R*— ' Toronto, 
MCGrIH 141, Bell 2 (201, Whitt (S). 
Cleveland ON 010 016-4 t 0 

California 000 ON 000—4 3 0 

Niekro, Bailee (8) and Bando; Suit on. Min- 
ion (91 and Boone. W—Nlekra 4-5, L— Sutton, 
2-7. Sv— Balles (5). HRs— Cleveland. Snyder 
(111. Jacoby (7). 

Oricoao oio an soe— 3 t o 

Oakland 044 ON lb— I 7 0 

Bonn Ifler. Winn (Bl.Searaac (81 <md Fbk; 
Ontiveros, Nelson (51. Leiner (8), Howell (8) 
and Stelnbach. W— Onliweras, 1-1. L — Bannls- 
ler. 3-5. Sv— Howell (101. HRs— Chicago, Cal- 
deron (9). Walker ( 131. Oakland. Lansford (41, 
Phillips (5), Jackson 15). 

Texas 000 000 906-6 2 1 

Seattle 100 120 20*— * li I 

Jeffcoat, Layna 171, Kllaus (71 and Stanley; 
Lsnaston and Kearney, w— Lanasfon, 7-5. L— 
jeflooat, M. HRs — Seattle, P. Bradley <41, 
Parts (41, Preslev (121. 


NATIONAL LEAGUE 

New York ooa oio on— 2 ■ o 

Chicago 011 000 002-4 7 1 

Doming. Sisk (Bl ond Lyons; Satellite, 
Smttti (71 and J . Darts, w— smHn.2-3. L— Stak, 
1-1. HRs— New York. Johnson (91. Chieooa, 
Moreland (9). Trllla (41. 

Plltsbarah 000 000 001—1 1 0 

Montreal OH 000 40z— 7 12 O 

Fisher, Walk (7) and Olilz; Heaton and 
Reed. W— Heaton, B-2. L— Planer, 2-1 HRs— 
Montreal, Brooks (4). Wallet* («). 

Los Anaoles 002 004 006—4 10 0 

Atlanta HO too 103— J s 1 

Hershlser, Holton (7) and Trevino; Palmer. 
Acker (7). Puleo (81 and Benedict. Simmons 
(8). W — Horshlser, 4-4. L — Palmer. 44. Sv — 
Hoi tan (II. HR— Atlanta. Thomas (4>. 

51. LoalS 121 410 020—12 13 1 

Philadelphia 003 100 121— 8 12 1 

Conroy. Horton (4). Perry (81 ond Pona; 
Carman, Hume (41. Schatzeder 14). Riichle 
(8). Tekulve (9) and Parrbh. w— Horton, 34. 
L— Carman 3-5. HRs— SL Louis. Ctark (17). 
Philadelphia, James (2). 

Son FnmcUco OCt 000 M0-4 9 0 

Cincinnati 000 140 003-7 9 0 

LoCoss, J. RoMman (5), Gorrelti (91. Corn- 
stock (91 andMetrtn; Brownlna. Williams (4). 
Murphy (61, R- Robinson (71, Franco (9] and 
DIOLMcClenaan <0).w— Franco,3-1. L— Gar- 
rells, 5-4. HRs— San Francisco. C. Oavta 181. 
Cincinnati, Parker (14). 

San Diego 010 900 040—5 n 0 

Hoastaa 000 013 Ofct— 4 It 1 

Hawkins. Letferts (7). Gossaae (8) and San- 
tlaao; Knepper, Means (8) ond Ashby. W— 
Lefteris, 1-2. L— Knepper, 3-7. Sv— Gossan# 
(3). HR— San Dleaa, Salazar (2). 


Major League Standings Transition 


AMERICAN LEAGUE 
East Division 

W L Prt. GB 

Toronto 34 20 430 — 

New York 15 22 JH Hi 

Milwaukee 29 23 .558 4 

Del roll 28 25 J3M 5V> 

Baltimore 27 29 .482 I 

Boston 2e 31 456 9W 

Cleveland 20 36 357 IS 

West Division 

Kansas City 30 24 jte — 

Minnesota 30 2c, JU l 

Oakland 28 27 J09 2W» 

Seattle 29 28 J09 2W 

California 25 32 A3t 6Vs 

Chieooa 22 3) 415 7V> 

Texas 22 31 A15 7Vi 

NATIONAL LEAGUE 
East Division 

W L Pci. GB 

SL Louis 34 50 430 - 

Cnicaao Q » J7i 3 

Montreal 29 2a J27 5W 

mew York 28 27 jo» ets 

Philadelphia » 27 4tl 7W 

Pittsburgh » 30 444 10 

West Division 

Cincinnati 33 23 -589 — 

San Francisco 30 26 3 

Houston 27 28 .491 SVi 

Atlanta 37 F 40 i 

LOS Angeles 37 3« 4D i 

»n Dleoo IS 43 J59 3e 


BASEBALL 
American Leaeue 

MILWAUKEE— Signed Chris Johnson, 
pl Idler. 

MINNESOTA— Activated Mike Smithson. 
pHcher.lram lhe 15-dav abaoled list. Recalled 
Sal Bunra. catcher, from Portlard of Hw Pa- 
dBc Coast League. Optioned Mark PortMol 
and A km Anderson, pitchers, to Porhand. 

TEXAS A ell waled Bobby WltL Pilcher, 
from lhe I5dnvdi*awed list ond assigned him 
to Oklahoma Giy at rhe Am or lean Aesodo- 
tlon. 

TORONTO— Signed Pierre Sylvatn. Joe 
Newcomb. Chris Lorivtere, James Trahcy 
ond Robert McDonald, pitchers; Matt Gil- 
more and Dan Erzwelllcr. Miort stops; Jason 
Townley. catcher; Larry Boucom, third base- 
man, and Ryan Thompson and cisco Johnson, 
outfielders, and assigned mem to St. C ama- 
rines of the New York-Penn League- 

National League 

CINCINNATI— Signed Brian Lone, third 
baseman; Steve McCarthy, Richard Jefterv, 
Scott E concm v. Minor* him. Mlcnoei Stout and 
Joseph Vlerra. Pitchers: Brad Robinson, Mi- 
chael Shephard and Brian Mershon, outfield- 
ers; Edward Rush, shortstop; Paul Kavarlck. 
first baseman, and Brian Whitaker and Reai- 
nold Brock, second Dasemen. 

MONTREAL— Sent Jav Tibbs, pitcher, to 
Indlanopoilsot lhe American Association. Re- 
called Dennis Martinet, pitcher, from India- 
naaailt. 


BlancpaiN 



• Jim Sundberg of the Chicago Cubs, on a near miss vrith another 

f lane during a team flight: “I don'l know how dose it was, but the lady in 
3-D was having the chicken dinner." j) 


Since 1735 the oldest name in swiss watchmaking. 

But don't expect to find a quartz in a Biancpain watch. 
You won’t. And you never will. 
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Also al The Damd Morris Room. Hurods. 
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Reasons Not to Run 


By Russell Baker 

MEW YORK — Five obvious 
reasons why a sensible politician 
™gnt choose not to run for presi- 
dent next yean 

1 THE “apres moi le deluge” 

" 'aytor, better known in Fran- 
oophobic circles — and let's face it, 
utai S where the votes are — as the 

chickens coming home to roost” 
°r Oie -pay the piper' 1 factor. 

Felix Rohaiyn. a mahatma of 
finance, is forecasting a global eco- 
nomic disaster (unless politicians 
take^ drastic action fasL which 
they're not going to do) as a result 
of President Reagan's policies (stu- 
pendous defense spending, refusal 
to accept new taxes to pay ihe bill, 
alarming imbalance of payments, 
and so on). 

Now imagine you are Mario 

Cuomo. Bill Bradley. Sam Nunn or 
Dale Bumpers with "the presidential 
itch. Do you sincerely warn to be 
the president who has to pay the 
piper or house the chickens? You 
could end up like Herbert Hoover, 
couldn't you? The nice guy in the 
White House when the last deluge 
came. 

Why not let the carousel go 
around another time? Let the Re- 
publicans have one more ride. 
George Bush. He'd make a great 
Hoover. 

THE caretaker probability: 

Imagine a best-case scenario. 
You get elected. Hurrah! At last, 
you can start trying to carry out all 
those great ideas. More landfills for 
the nation's garbage, homeless off 
the streets and into comfy housing, 
and so forth. 

You’re kidding yourself. The 
Reagan military buildup of the 
1980s commits the United States to 
staggering defense outlays for years 
to come as the stuff ordered way 
back then begins to expand the 
pipeline. With that military budget 
the old boy made sure chat wild- 
eyed types who want to spend mon- 
ey on domestic problems wouldn’t 
have any to spend for years and 
years and years after he’d gone 
back to the rancho. What’s the use 
of being president if you can only 
be caretaker to the spirit of Caspar 
Weinberger? 

3 UNPLEASANT distraction: 

• Quality politicians who be- 
come governors, senators and so 
forth usually believe the work is 


Groping for the Bald Soprano’s Words 


important and find it fascinating, 
challenging, fulfilling and time- . 
consuming. Running for president 
means you have to abandon this 
important, fascinating, challenging 
and fulfilling work and spend two 
years of your life doing things that 
are mostly unworthy of an adult. 

Running for president takes you 
away From a fascinating job SO you 
can concentrate on turning your- 
self into a “personality,” and make 
people say, ”1 don’t know why, but 
there’s something l like about that 
guy." 

4 FAMILY HONOR: By run- 
■ ning for president you granL 
the publishing and entertainment 
businesses a license to subject your 
family, not to mention yourself, to 
humiliating invasions of privacy. 
You authorize public ridicule of 
your siblings, cousins, aunts, uncles 
and deceased forebears. You invite 
police scrutiny of the entire family. 

Fulfilling their solemn oath to 
Jefferson that they will never leave 
the public uninformed of the slight- 
est tittle, jot or iota of information 
necessary for governance of the re- 
public. media aces will exhume sto- 
ries of long-dead alcoholic uncles, 
of any great-aunts you may have 
had who ran away with preachers 
to a love nest down at Carrael-by- 
the-Sea. 

If you have a brother-in-law who 
was once convicted as a jury sub- 
orner. prepare to see him now in 
photographs grinning out of jour- 
nals at every supermarket checkout 
counter on the continent. .And what 
about that time you got fried at the 
frat bouse after the big game 
3gainst State and the judge fined 
you SSO and costs for dropping 
quarts of beer in paper bags oui the 
second-floor window? 

What about that 1967 income- 
tax return where you didn't declare 
that $20*3 you won at the race track 
as income? Don't think that’s going 
to be overlooked by the papers. 

5 THE old gray mare factor: Re- 
• member her? She wasn't what 
she used to be. Come to think of it 
maybe being president isn’t what it 
used to be either. Nowadays they 
give you the big F.D.R. or Ike treat- 
ment for a few months, then it's all 
abuse, abuse, abuse, and they want 
to get rid of you. and put another 
one in for a little while. No sir. not 
what it used to be. 

iVfu Vtvi Tims Strv'ut 


By Eileen Blumenchal 

N EW YORK — “The joy or 
the horrible — the extremes 
— " the director Joseph Chaikin 
gropes for words to explain what 
lies beneath the wild non sequi- 
turs in "The Bald Soprano.” 
Navigating in rehearsal through 
Eugfrne Ionesco’s comic “anti- 
play" of charged, disconnected 
phrases, the actors pick out sign- 
posts from the director’s own 
charged, disconnected phrases. 

They ask him and the associate 
director, Nancy Gabor, for clari- 
fication. then try the scene again. 
This process is not an avant-garde 
attempt to replicate the charac- 
ters' communications havoc 
{though Chaikin has long been 
known for unconventional meth- 
ods l. [( is simply the company's 
working adaptation to Chaikin’s 
aphasia. Three years ago. a severe 
stroke shattered his ability to 
speak. 

‘The Bald Soprano” — which 
opened Sunday at the Cubiculo 
Theater, was inspired. Ionesco 
says, by his own failed attempt to 
leant English, specifically by the 
inane dialogues in his language 
text, ft presents two crazily prop- 
er British couples exchanging in- 
creasingly improper pleasantries 
and narrating preposterous sto- 
ries with a fire chief who drops by. 
(In Paris, under its original title of 
“La Cant a trice Chauve.” u has 
been running uninterruptedly for 
30 years — almost 10,000 perfor- 
mances — aL the u'ny Theitre de 
la Hucheue.) 

Ch aikin ’s production of “The 
Bald Soprano” is unorthodox in 
its interpretation as well as its 
rehearsal mode. He has searched 
out and highlighted glimmers of 
emotion among characters who. 
the playwright rays, have lost 
their ability to feel. For Chaikin, 
on the other hand, what keeps the 
play from being merely facile is 
the vestigial humanity hanging on 
in a world of atrophied feeling. 

The gaps between experience 
and language have captivated 
Chaikin since long before his 
struggle with aphasia. .As director 
of the experimental Open The- 
ater, in the 1960s and ’70s. he 
developed nonverbal exercises to 
express raw sensation, before it 
had been refined into speech. 
Jean-Claude van Itallie. who 
worked with him in those early 


gg f 



Cord Roaegg/Morttia Swops Aaooatei 

Joseph Chaikin and the cast of his New York revival of Ionesco’s “Bald Soprano.” 


days, said recently: “He's always 
been interested in words as a kind 
of mask in front of feeling.” 

But while he was trying to es- 
cape the limitations of language, 
Chaikin also' was exploring its na- 
ture — the relationship between 
sounds and meaning, the qualities 
of sung versus spoken words, the 
effects of everyday versus height- 
ened syntax. He even studied sign 
language for the deaf. 

In the late 70s. Chaikin took 
on language more directly: he and 
his longtime friend Sam Shepard 
co-wrote two dramatic mono- 
logues. “Tongues” (which was 
partly about language) and ‘‘Sava- 
ge/ Love.” Chaikin performed 
both pieces in the United States 
and Europe, with Shepard play- 
ing percussion for “Tongues” in 
San Francisco. Chaikin was then 
chief writer as well as director of 
“Trespassing” (presented in 19S2 
at La Mama) — about a woman 
living her final hours after a 
stroke. In mid- 1984. he and Shep- 
ard were partly through writing 


their third monologue when Chai- 
kin — then 48 and with a lifelong 
history of heart disease — suf- 
fered his stroke. 

He was left partly paralyzed 
(though through therapy he has 
recovered full mobility). He also 
had severe aphasia. He could nei- 
ther speak nor understand speech, 
and could barely read or write. 
Since then, he has reassembled 
shards of language, but verbal 
communication remains im- 
paired. He at first began express- 
ing himself with a vocabulary of 
theater references. Days after the 
stroke, friends realized from the 
rhythms of his garbled speech 
that he was quoting King Lear 
raging in the storm. Later, one of 
his first complete sentences was a 
line from Chekhov’s “Sea Gull": 
“I’m in mounting for my life.” 

While Chaikin was convalesc- 
ing, he and Shepard resumed 
work on their interrupted mono- 
logue. “The War in Heaven.” 
Shepard re calls : “I had a feeling it 
was therapeutic, but it became 


much more than just a therapy 
session. I was surprised by bow 
much of an artist remained. He 
would have spurts of tremendous 
coherency, gushes of inspiration.” 

C haikin was actually fascinat- 
ed by what was happening to him. 
He explained recently: “1 never 
enjoy pain, physical pain, but the 
rest — everything's interesting. 
I’m so surprised to be bring at afi, 
surprised, so surprised!” 

Shepard tried to catch Chai- 
kin's sense of profound lostness 
and wonder by keeping not only 
his words, but also his speech ca- 
dences. This was a direct exten- 
sion of their former work method: 
“Even when Joe was completely 
well, he had a phrasing that was 
unique. All of a sudden h be- 
comes a kind of incantation. He 
had developed a language style 
that served him perfectly." 

Gabor — who did most of the 
orthodox directorial talking at 
“Bald Soprano” rehearsals — de- 
scribes Chaikin’s acute sensitivity 


to nonverbal dimensions in their 
work. “He listens a lot to sound, 
like a musician. He’s intensely in- 
volved in the moment. He 640 *** 
when it’s a lie, and he will go after 
the truth of the moment-” The 
actor John Turturro, working 
with Chaikin for the first time, 
has found his approach almost 
cinematic in its concern with the 
visual sta ge image: “It’s like he s 
ihe camera — he composes the 
whole thing.” 

Chaikin's undiminisbed in- 
stinct for comedy also finds a lot 
of room to play in Ionesco. I 
warn,” he said in one rehearsal, 
“to funny everything.” He often 
instructs the actors — as he al- 
ways has — by showing with his 
own face and body, rather than 
describing in words, the condition 
he wants to express. 

While the Ionesco double-bill is 

the largest performance project 
Ch aikin has undertaken once the 
stroke, he has worked almost con- 
tinuously, directing or acting. 
Able to read aloud from printed 
text, he recorded “The War in 
Heaven” for radio and performed 
il live at theater festivals in Cana- 
. da and Italy. (He will do it again 
in Poland later this month.) He 
also re-created roles he had 
played in the Living Theater for 
tha t company's “Retro spectacle 
last falL 

In every case, he has worked 
with a dramaturge or another di- 
rector. He is concerned, Gabor 
says, about his ability to grasp the 
larger issues of a piece alone. “He 
told me that be realized that he 
had trouble iutetpreting because 
his reading skills are not as good - 
as they used to be. He probably 
interprets a lot better than he 
thinks he does.” 

Of course, Gabor says, Chaikin 
now “must work in a supportive 
environment." But, she points 
out, “he’s always worked in a sup- 
portive environment. His whole 
nature is that of a collaborator, in 
the purest sense.” Van Itallie 
adds, “Plan of Joe’s skill is to 
inspire people to do what be can’t 
do. He’s always had that skill, and 
it’s even greater now." 

Eileen Bhaneruhal teaches the- 
ater at Rutgers University and is 
the author of “Joseph Chaikin: Ex- 
ploring at the Boundaries of The- 
ater. ” She wrote this for The New 
York Tones. 


Nancy Reagan Register* 

HerOim GaUup Victory 

jVflncv Reagan headed a field of- , 
younger celebrities in a Gallup poll f, 
that asked married men and men 
between 25 and 34 whom they 
would most lik e lo spend an eve. v 

ning with. “Mrs. Reagan projects a * 

sohpisticated charm and basic . 
magnetism that men, particularly. | 
voung men. are uncontrollably i 
drawn to.” says Fast Lane tnaga- * 
zinc, wnicb commissioned the poll , 
“Because of her proximity lo {& [ 
central apparatus of government [ 
can make them fed important, 
while her femininity turns them i 
on.” But the first lady ran fourth in j 
Western states, behind Christie I 
Brinkley. Raquei Welch and V(c- 
toria Principal, while non-Wfcjk 
men preferred Whitney Houston; 

O 

Jackie Jackson has warned re- 
porters covering her husband Jes- 
se's expected bid for the Democrat- 
ic presidential nomination: Don*; 
*et personal. “I don’t believe in 
examining sheets. That’s a viola- 
tion of privacy.” she told Life mag- 
azine. “If my husband has commit- 
ted adultety. be better not tdl me.” 

ri I n.l 1 I/ITI KMfAT 1 nnt _ . 



CONGRATULATIONS 
and BIRTHDAY 
MESSAGE CENTER 


QUA DUBLIN welcome U> *e gang 
who celebrate oar brrtfxfay with you - 
FtiEp. Didoe. Soul, Judy & anyone 
ehe on 10 June. I celebrated that one 
in Florida h/t unfortunately o o so L 
<fier to the US infantry. The neat was 
in Austria where Gecrde S tooJc us. 
Such u hfe. YKW 


THE IhT WaCOMES 
EMILY LOUISA MURPHY 

bom Friday, June 5. 
CongrahiatKm to it* h^py parents 
Bernadette and Barry. 


ANNOUNCEMENTS 


ANNOUNCEMENTS 



INTERNATIONAL CLASSIFIED 


GREAT BRITAIN 


raise a family and won i iei you be 
the one to destroy my family." 

□ 

A polyester magenta dress once 
worn by “Wheel of Fortune” letter- 
turner Vaima White is On display ai ' 
an espresso bar in Seattle, where 
fans may touch it for 25 cents. Tt^* 
bar displayed the dress in hope of 
attracting the televirion edebmv 
when she visits a nearby bookstore. 
The money' will got to a children’s } 
hospital, said Jsdi Kelly, co-owner ' 
of Uptown Expresso. He said he * 
got the dress through the bar's cabi- 
netmaker, whose girlfriend’ s father 
bought it at auction for $700. 


Singer Michael Jackson has 
abandoned a plan to keep a giraffe 
in his backyard in Van Nuys, Cali- 
fornia. with other exotic pets, in- 
cluding chimpanzees, a llama, deer 
and a boa constrictor. A represen- 
tative for Jackson, withdrew a zon- 
ing waiver request, saying he be- 
lieved that the entertainer had had 
a change of heart. One neighbor 
was only partially mollified. Said 
Howard Divine, whose home bor- 
ders Jackson’s: When the temper? ■- 
ture rises the “neighborhood smeiL 
like a 200 .” 


REAL ESTATE 
TO RENT/SHARE 



Squash Qub 
48 Square des Corote 
Pars La Defease 2 
Td: 47 73 61 25. TV. 620 452 F 


SUM NT, JIMS - Euri 
Write Keyier, POB Z B1 


FOUR WINDS 
International 

GET A BETTER SStVICE FROM THE 
LARGE5T WORLDWIDE MOVBt 

Pans office (IJ 30 36 63 11 
or call your local office 
in yw* ydtow pages 

CALL US FOR AN ESTIMATE 
YOU Will BE GLAD YOU DO 


Move All Over the World with 

GLOBAL 

INTERNATIONAL 
PAWS (II 47.aa28.2B 
TELEFAX II) 47.20.93.68 
TREX 648267 

28 OFFICES AKX>ND THE WOOD 
Pens Personnel Fully BJmguaL 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 






REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


CHEPSTOW ROAD 
LONDON W2 

Period freehold house has |ust been re- 
furbished ro an immaculate standard 

Comprising four bed'oone. (mom bed- 
roam en suite), two baths, cloatooams. 
reception roam, dining room. riudy 


REAL ESTATE 
FOR SALE 


GREECE 


SPET5ES ISLAND. I m p o rtant lexge seo- 
from olive grove estate. Lmjnoui 
Ixge stone rouse, other start ires. 
dock, beach, extensive genders, ulti- 
mate privacy Pant 45 49 Of 31. 
Artmnazodau. 80 rue de I'LfnlverWe, 
75007 Pctb. rierce. 


Paris & suburbs 


REAL ESTATE 
FOR SALE 


PAX1S Jt SUBVKBS 



Plenty of storage space and lovely gar 
den. Thn anginal features hove been 
rympathetiraly mrenfcsned. whilst pro. 
widing all modern convenances includ- 


ing ••ater softener, open gasfires. heat 
ed bathroom Soar, thermostatic 
rodiatar vaLes, cvrtawia and empetv 


earned out lo a Ngh Anglo- Sc and mo 

v«an i'onJord 

Prices E4 25.000 

For Viewing please contact? 

Svancon Ud. Tel (01) 221 136* 
toll 727 7536 


LOOKING OVER 
CHAMPS DE MARS (7th) 

300 tgn. superb space, tage perkino 
mads roam. Morrwjgs 47 20 05 46 

AVE FOCH 125 SQJVL 

VERY HIGH CLASS BUILDING 
RECEPTION + 2 BEDROOMS 

Parting. Tet 45 63 56 76 

RUE ST. DENIS, in 17th century bald- 
ing. 2 lovely epertmems. Jcxaaer, 


7 th RUE UUE. Largs 2 rooms, fully 
eawBped, Eflh, charm. iSC 3 1960 «n 


SWITZERLAND 

SWITZERLAND 
Exceptional Opportunity 
For the Foreign Investor 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


Switzerland 
For Foreicpiers 

Lake Geneva, Gctaod Vdby, 
VSan, KaUervf^Varfaiar, Lugano. 
Direct srdes from owners. A pur t mertv 
villas <*i d chdets. Best terms. Fufl 
cSsaehon. 

Globe Plan SJL 

Ave Man Rgxs 24 CH-10Q5 Lausanne, 
Tel: 4121 223 512. Tx 25 185 


USA RESIDENTIAL 


REAL ESTATE 
TO RENT/SHARE 



FAfRSTATE LTD 

LUXURY HOUDAY RATS 
Close Oxford/ Harfey SfVHyde Pat 
frati £d20.'\*rak hr forger las nates 
erweeprest. Tel pi) 530 841 3 Telex 


CANNES - Penthouse I nt en t ali ened. 
7* 461425- Heafexv Tel: 93.301.40 
If you can afford it- We've pot it. I 




wh Ore tnortt than a third 
of a million readers world- 
yytam, mosf of wham arm in 
businoes and industry, urill 
Jp** M*x v* (Paris 
613595) before 10 am.. *n- 
sttmg that we can tele* you 
back, and your massage 
appear witfun 48 horn. You 
must indude complete and 
vorifiobto MMrtg ofivu. 


BUSINESS 

OPPORTUNITIES 


AN EXOTING INVESTMENT 
OPPORTUNITY 

Investors subsrcfXtaro we now being 
accepted far pcrtkrp&on in 

The Intwnationd Futures Pool 

The Pod offers ride .^intraBed p or ti a - 
Cation in the ywrirfs fastest aqxm&ng 
finanocf mxfab end provides 

■ Security aid control of assets 

■ Successful track record 

• Average performance + 25V 

• Lew management charges 

• No frert end load 

^ redemption charges 

• .rtsrttfiV perfcrtrorce statements 

• PubSshed results 

• Professional orehcre management 

■ Mrimum investment $5,000 
• Based ipon pad performance 

Send far free trodwe with derailed 
information 

Futures Trading and Investment 
Company Lin* ted 

M- FTI.'I 
5, ArtngEm Street 
London, 5WIA IRA 

Tel: 01-129 3310 
Fax: 01-449 2595 
Telex: 266403 BAAS G 


CME 

CLEARING BROKER 

Our com pan y, a small but well estab- 
lished business b for safe induing 
membership to the CME. Our company 
is fully regstered with dl the superviso- 
ry bows, and h® all of the necessary 
government licenses, as well as, adear- 
mg membership. This is a unque oppor- 
tuSry for your organization ro cxguire 
a ready mode position on the CME 
wNch can eaflfy be (hanged or ex- 
ponded to ft yew pcweulor needs Of- 
fered at S7 mi&an. 

Ptecse. prinapab only apply to: 

COMMODITY BROKER 
P O. Bar XI 69. 

Gucogo, 8. 60630 

WANTS) 

CONNECTIONS 

for Alternative Types Of Investments 

Caff: dl7.'2LiO320 in the US. 


BUSINESS 

OPPORTUNITIES 


I 


8 


With 5 F3, 000.000 cash, you can 
establi sh your business tomorrow in 
_ . nim i,. hf®OURo. tndudes pixchase of tomirv 

^ ?830000 & n Snwi ow> *** napped office bwlrtng + 
Tel 4 A%iora ,a ” &n - 6 ° IMX} magnificent reudenhd estate. HesSen- 

TeLj* 35 10 cy and work rwmrts for qualified irrves- 

1 6th RESIDENTIAL luge reception. 3 'o'- Tel: 41 V '405616. Tele.: 942233 
bedrooms, 3 bathrooms, studio, part- CH. Write: I.P.P. SA. Bale Post ate 927. 
05 . Perfect eondncA F 6 .XO.OIXl Tet l 7 ® Ft hour g. Switzerland. 

4525 11 03. 



REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


KUiiiijttitt; 


International Business Message Center 


77 TORY COURT, KanartfonfUiSt. 
WH. Spodcxo 2-bed f& cvtdoUe 
now for long kt £230 per week 
indudne certrd hect & constant hot 
water. TeLOl 937 3626/ 225 1022 


MONACO 


Prindpafity of Monaco 

UMOUE PStSAN SIYIE VIUA 
fix rent dose to the famous 'Jddn 
Ewjtkjue”. 423 sqjtt. on 3 h wh vnth 
nenaret on the root end a Ivge terrace. 
For furl! ter dsfcskc 

A.GJLD.L 

26 bis. Bd PrincMse Oaten* 

MC 98000 MONACO 
Teb 93JS0.66.00 - Telex 479417 MC 


NEAR BFFEL TOWER • 
BAY . WEEK - MONTH 

SUPERB 

EQUIPPED APARTMENTS 

Stuck) - 40 iqjn. 

. 2 roam - 60 scym. 

3 room - 105 (qA 

4 room - 140 sgm 
WHH UNIQUE CON&mONS 

UMQU& more attractive one® 
IMQUE: immediate mrvrfoni 
UNKX& exemplary sank* 
UNQUE: even more taramg 
rent'd Systems 
Don't wot. 

CONTACT US kW 

FLATOTEL 

INTERNATIONAL 

14 rue efu Theatre, Ports 1501 

Td: 45 75 62 20 
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WE REQUIRE DYNAMIC FREELANCE 
SALES REPS / AGENTS IN 
COUNTRIES WORLDWIDE t 
PARTICULARLY IN EACH WESTERN 
EUROPEAN COUNTRY 
For new/uraque-'low priced DfY kit sys- 
tem (no nub. bolts, screw?, tools re- 
quiredl for *recterg qwcMy • easily 
modern locking bathroom cobweb: 
TV Wxteo stands, small trteles. wall 
units, shelving, bookcases etc m a 
chaos of 7 cokrs & cifferent sees to 
meet customers needs. These rroduds 
have enormous sdes potential with vol- 
ume outlets. So we wont sales people 
with good contact s with -warehouses, 
mass merdvjrvfcers, super / hypsinar- 
Lets, chan 'diseamt stares & carries 
mes advertising m tress . mogeemes-' 
books for drect sefling. Other interest- 
mg consumer/ houseware products 
avataWe sbortfy. Erdusve lermcvies 
negcrftable. Send hill details »•> Selpro 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BID untw Tune ! 8 fh mirtirrfit for a fleet 
of 5 P747-12I anrafa 1970. 4l4 
sealer. Acheck 200 hrs -Bchedi 1000 
hs. SIS JPAQ- ldjOOO hrs. IntBreSino 
pneet further 2 vesseb. the firwsi 
vessels ovak&e et the world, used by 
Caradkm & US govemmentv Today s 
r effacem ent would each exceed 
USS300.C00.OY) for J vejsei- Price 
each SSOXWreO. Send telex or letter 
of mtent wrth full corporate respora- 
biBrty irrevocable unconrftiond re- 
quest to grange- secure or negotiate 
cr our behdf with a pnnapd owner, 
with respect to our firm intention in 
purdKwtg the above mentioned or- 
■no vesseli. Tefej Gitrohcr- World 
Travel ijard & Gedrt System Tl* Na 
221? Anti Dr. Heirs Duthel 


BlISINESS 

OPPORTUNITIES 


Your Own Company in 
SWITZBILAND 
ZURJCH-ZUG-U1ZERN 

Confidew AG, Bccrerr. 3d.'?H63C0 
Zug Teli 0041 42 21 32 58. Tlx.- B6491 3 

SAVE YOUR MONEY 
WE SHOW YOU HOW 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 




HONG KONG. Would you ike to live 
m France? You are wtefl known m 
puhtshng & fmatong, jcxn our com- 
pany as a partner, mutuivm required 
4500,000. Telex 307117 F 


WE CAN ASSIST you in operingcom- 
meraaf/stcrx&y letter of erttii. 
Please contact UK 01-250 3999 Ext 
220/221 Fax 01-262 7395 Tb 296033 



tar with management team to jcin cur 
group. Present tries S3 j ml. vwth no 
fang term det-t. May consder crmpteie 
fateavet. Pepiy m confidence to Ba« 
4682, Herald Tribune, 92S21 fJewIfy 
Cedes. France 



INTERNATIONAL 
INVESTIGATIVE CAPABILITIES 
Conxneroai or legal proHems man- 
oged with unorthodox methods by ex- 
perienced, muhitngud personnel 
worldwide through Archer Agency, 
12504th St. S.W/504 W. WatZ&n. 
D.C 20024. Tet (202) 554-3709. 


LEG1SCAN 

7th anrwd US Le^jkyiw) forecast. 
Entering Trench erf past Reagan Era 
Methods verified by 1986 EB Study. 
SI 2300 7b, L8GSCAN 1 97426 wore 
ut, PoEcy Anafyss Co, Wcshngtan, DC 


NEW YORK 
E 57 ST. HAIR SALON 


Newlf, Odex, France. 


most orher rrffshore eecs. 

• ConfidentKd advi« 

• htamnee services 

• flecrar shares 

• Boat regutratiorts 

• Acccxxrrmg & adrrmrrpi unon 

• htal. telephone & telex 
Free explanatory booklet from: 
INTERNATIONAL CORPORATE 

SERVICES LTD 

SpringfMd Ct., New Cosdetcwn 
Ro-. Douslak, We of Moi 




DBAWARE. PANAMA, litem Cor- 
pw^ te ns from USS15D. Phone: f062fl 
23933/ 202tQ. Telex, 628352 ISLAND 
G. {wo UK)- 


BUSINESS SERVICES 



| INVESTMENTS 







Tel: Oougfos (0624) 26000 
Telex 628554 SELECT G 
London Represent ctfrve 
2-5 Od Bend London W1 
Td 01- m 4244. T)« 3247 5C3LDN G 
Fare (0634) 20986 




ATTEMTfON 
ENTREPRB4EURS AND 
VENTURE CAPITAU5TS 

Far sete: Brand new. state-<rf rheart 
chemicol processna plant with papri- 
tttr, tedwefogy. Ptont's prockrt-ccla- 
um bramide-a must for of field drilling. 
Plant being o f fe red bv cwt-appcmled 
trustee under anti-trust order. Very rf- 
rractrve ter ms inducing ■'cost' supply 
ccntaocts and_ rrinera) njhfi rpticn. 
Or>ce in a lifeline opporti'nit> f or ren- 
rure capitaTrsts. entrepreneurs r.,id oth- 
ers focusing cn oiLrefafed nyetranX 
Write P.O.Box 3472. Church Si Siamri. 
NY, NY 10008 USA. 

OFFSHORE COMPANIES 

• Free profess end caisuftature 
» Worldwide incorpoottorp 

• Immediate avak&rtty 

® Fufi ccnfidenhaf servico 

• London representanve 

• Ftfl admmstraBcn sendees 

Asian C c mp a ny F-vmaticn ltd. 

19 Peel Rd. Eteudre. Isle of Man. 
Tel (W24J K59I.TT* 627691 5HVAG 


Tek (DS 34 ) J>991 TU- 4192565 
| Far (0534] 2<>430 

RJNDS AVAILABLE within 5 banking 
daw in US5 Cfl 5 yeers to financB your 
prqeca agnuw axpor ate P'N guaran- 
teed by prime bmk cr prime i ran ana* 
cornmny. Anmjd cr ccrpognd mieresi 

Contact us far prafessiond end efficient 
wok. Our booklet will lei you know 
how. to reaente confimaDcxi -rf fundi 
from prune bank. 

5UA Ud. 1 16 Qtanps Bwees. "SUM 
PARS. Ptw (33-11 45 . 63 . 17 JT For 
[33-1)45*28870 feta XA 605 3UA F 


INTBtNATKWAL OFFSHORE 
COMPANY INCORPORATIONS 
FROM £110 

Comprehersve Arttenrjranan. 
Nonmee services. Powers of Attorney 
Reoinered offices. Teie>. lefephone. 
mail ferwrrdmg. 

Iilaid Resources 
Bdbturae Hcu». 
Summerhili. 
isle of Mon. 

Td. (0634| 2B020-XI2 JO- 28933 
Teta 62SJ52 Wrrd G. 


DOLLARS -WINNER- DOLLARS. The 

Winner Oub invite; amtmous busi- 
nesynert :o j&n the VAnrer 5oaer^ 
with investment cf SI0.000 and up to 

W high returns within short period 

Inveumenh Wly gucranleed by Su'e- 
fr Bond of International tesurcree 
Group. Interested pomes please oon- 
toct. if« Winner Oub. .ft Durward 
Pl>C 6 . Waterloo Oitcrta. N2L 4E5 
Concda Tel. 1-51® SB4-33M Fes 
15I9]746 Jo93. 

Y0"R MAN IN SOUTH AMERICA 
All business purposes: Repre e nt u - 
hens, meomens. ?Ml«rafe. petenfj 
end trade marls. k*/!S«. mortet re- 
search. -foveiopmenr are! 

strategic pfonmrta mol. 

finer* end feta ten -e Ad.&lsjnc, 
moling cod cif«r_«neeei. Ssuth 
Ameocan Business CcvpOrcriOn S15- 
IMT. P.O. 3300 AsutoM - Pa.> 
gwr. Tel: l=P 5-211 9f #S. Th. & PT 
Afire South MmL 

EXPORTING TO EUROPE 2 BperL 
enced firm of trade finance CO.-suL 
lams wnh sirertg btr-kjng ccrr*GKn. 
Cat essisi bv wraiijing opan fi. 
naice • retresentir^; v.^j r ftod-.rr 
PO PO» le.9. OilMO fauserr * 3 
Trie* 45t?S?7 to dl. 21 *775444 


15 YR OLD SWISS mcnufacturer seel- 
ing US drsmbuhon far tea BWiument 
i meosuresTwit apporctfus. SoW to 
pcxilaging. rood, beverage end prior- 
moceuhcal mdusnes. Ancngemem 
, ccn lead to i«nt venture cr teeming. 

, Ifacc- Ltd, Peystone Erecutive Ptasa, 

■ 12555 fl«owFlvd Sfe 925.x A*- 
tan, Florida 33131 Tfo S00771 

COMMetOAL FINANCING v- 
ranged. thrd paly guaraiteas eval- 
acfo woriawi de for mergers, aa^m- i 
•tore buy cuts, red 'estate For ! 

irflormahcin. cafl Swtsirlond 
022. "731 91? or writ* The EMM 
Group. Ave des Grtru&J CamiMtes i 
3. CH-1213 P»nt Ljvrr 1 Geneva. 

DCfiSIDE. NORTH WALES. Fully «r- 
rrrfo rreeriofd atea. Snnjri Govem- 
menr gr.ytts for businesses mating in. 
Cwiton Peiet Summers a Deeside 
Emripvise To®, Perk House, Deeside 
IncuTrrid Part. Owvd. U K. Pfcne. 
Chester IQ244] 815762 

FOR US 575 / MONTH, beaare kxd 
hainess aoent of a M>dd*> de bus- 
ness -don Cammand af severd km- 
Gvcges + bwmess expenenae re- 
qu"ed Unl.rftted profit posibikti*, 
file- link 39 Bid Qiarkmcqiv. 1040 
Brussels. Beljum. 


AJOS HELP. Condom dtp enter for ev- 
ery bar wasfeoom in every aty. Inex- 


HANOVERrBrounschw*^' Kassri. We 

stae, commoiiDn & dehyer for you on 
600 sam. in 24 hsurs. Air corrttbn- 
offiee service. Drsmbufron Centre 
34l8UdarZ W. 
15 trun ft am A7 








iVir 




CAPITAL AVAILABLE 

New Short Term Funds 
(US $150,000 to US $3,000*000) 

LETTBLS OF CRHJTT 
FROM PRIME BANKS 

abo 

Lang Term Funds 
(in Emms of US $3,00a000.00) 
For Viable Protect* 
fag an ri o n . Real Estate 
Brokers ft oto ct ed 
VB4TURE CAPITAL CONSULTANTS 
In vestment Bankart 
1631 1 Ventura Bfvrt, Suite 999 
Encmo, CA 91436 
Telex; 651355 Vencop ISA 
Fox Noli (818) 905-1698 
Tet (8l8) 789-0422 


OFFICE SERVICES 


1 k 1 — 




Tlx 510601 1074 (Rev Bond Guar) 

HOW TO EXPORT TO USA 


^detatb Ohrfy Assoc 61 Bright Rd. 

Brimont, MA 02178 USA 


OFFSHORE COMPANIES UK. [Bearer 
Share!). Ubenal Nevtsl Bex* Ac- 
courtsl Fiduaary Semcasl }PCfi 323 
Reoent Sheet, Larion Wl. Tel: Ql 629 
7WQ.U..-8W911 G. 

EXPERIENCE BECTKONICS £*wv- 
hves will sell your mtcrowte, fiber 
ofrfic products to US maricets. Pnna- 
pals My. Reply tot Hu 940103 WU 
PUBTLX flfN Altih 6 toa LUX. 

INTERNATIONAL m anufu O u rin g 1*. 
cence for sale. Poterted rieetranw. 
crtncirf device with mlSans £ worth 
said m net last few monhs. Ba< 44719 
tHT„ 63 koq Age, London WC2. 

SratlNG R0RBa4TAT1VES in Eu- 
rope. we morufocture ready mode 
owmefi and Onertd carpeh. Tlx: 

DRU T* Tri: 52B 50 «i [5 knag 
FAX 526 68 46 htanbuTTurkey 


SECRET VIDEO PHONE 
! See end hecr people re you talc to 
them wo telephone vwrkhwde. 2 ^vav 
video phone. Smdy plug in • no ■ retd- 
h*on necessary. AvcrioBe wrfh bwlt in 
’saartka. Agent mownes nvrfesL„ 

exs commCmooion c«wrol 

Mr. Vere P»« 42-77-5603 

London 0)-<C®^2S7 
W®h DC 202-659-3432 


BU«B A BRIDGE TO USA. W e ~i\ 
"PPy oil your company's of 
computer hredvwjre, schwas jwj 

penpherds cSrecify from their Arwi- 

am ffiuroH iww Mm 


■ nnor> 

ajn sow ms where prices ore lowest 
? ■» wnpwys USA wr- 

rijasng office far o nwil fee of 5to 

10 percent over our ortfa foetarv 
mwiee. Contact Inten wt io nd rgm 
pwer Services. 94 Fetsenden Street, 
hfewtoa MA.m BU Tet (617) 244- 
8318. TIv: 4979825 ICS 


AN 

Write ta 8 re 4741. HmM Tribwt 
93521 Nerity Cede.. RSS ^ 

ONSHORE COMPANIES EuMned. 
Free booUet. Triephie 0624 SCT 
to fiteeparTSffvras Ud. 4 

CAPITAL WANTED" 

.^DIRECT IWOBB 
1B4DING INSTITUTIONS 
Attrodive inttees: rate far af least 5-10 
yn. wrted. We imB pwlde Prime 
USA I bank /*jhb or US Goverrenatf Se- 
axtbes as coBaard. Fcr information 
Pease cartas Tclefw 212^764)103 
wto 1181 Gram Statm, W. NT 
<1*128 USA 

financial services 

fteUOi RBlDmSr Refund 

X‘ , tesp;,r 3 ssf® , f' 


“DOING 8USlhESS IN ftORBJAr 

Fcr a tow morthiy fee you con hote w 
office i in Atami whan you need tf, w* 




office services 

your omcE w 

MIAMI, USA. 

MOST PRESTIGIOUS 
FURNISH© OFBCE 
SWTS 

Wi, MitiSn^iri staff. . 

•». FAX. conference motet, txjtie r 
fenousine, etc.. 

Phone: *5-374-4611 He a»7 
FAJt 30S3744754 




Tel: p4) 3 


MONACO 7,1 

^aradelaCerta. 
Td; 93 25 00 : 



G0«VA 

■RiWtfSfSfc 




OFFICES 


WBTPARS 

RKJDBfli 


Imnntn* niir rtffnrint 7 ^ nv -fe I D 






























































